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MORTGAGE

THIS MORTGAGE ("Seuurililnstfum:m")isEscnun L AUGUST 21 e
Themingigoris . PAUL A. GAJEWSKI AND LISA L. GAJEWSKILI, HIS WIFE.

CONCORT {A FEDERAL ~BANK - SRS PNGY Secunty Instrument s ghedi o - - :
e\ et e e rganized and cxisting
under the laws of. “HE UNITED STATES . and whose address a8 ..
526'1'“0!‘"1 ON ROAD, LANSING, IL. 60438 . . . . . ... _(Le;der”)
Borrower owes Lender thie tincipal sum of . EZGHTY. TWQO_THQUSAND. EIGHT. HUNDRED_AND. .NO/100
etesoeme e sl e aaDollan(U5.5.82,800.00 ... ). This debt is evidenced by Borrower™s note
dated the same date as this Securicy, LINgIe™ ch pronades for monthly payments, with the full debt. if not
paid carlier, due and payableon'... ,Eﬁ‘fﬁﬂfﬁk‘rx i' . fbhié] e . Thas Secunty Instruracnt
secures to Lender: (a) the repasqaent of the debt evidenced by the Note. with interest, and all renewnals, extensions and
modifications; (b) the paymeat of all c'ther sams, with interest. advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perforiizice of Borrower’s covenants and agrecments inder this Secarity Instrument and
the Note. For ihis purpose, Borrowc&%khe'..i.y mortgage. grant and convey to Lend 1 the following described property
[P T SRV U U U o diedto o LU ST S T R TR I LU I County. Hinois:

LOT 7 IN BLOCK 17 IN BROOK.IELD MANOR BEING A SUBDIVISION
OF THE NORTH EAST 1/4 OF SECTTION 34, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD| PRINCIPAL MERIDIAN, ({EXCEPT
RIGHT OF WAY OF THE SUBURBAN /®AILROAD COMPANY) IN COOK
COUNTY, ILLINIOS .
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which has the address of 33.184..VERNOH;;‘.,;;;;. BRQO.K.E.IECE"},.D.

Mlinois ......60313 . . (“Property Address™).
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TOGF THER WITH all the improvements now or hercafter erected on the property. and all casements. rights,
appurtenances. renis. royalties, muneral, ot ard gas nghts and profiis, water nghts and stock and all fixtures now or
hercafter a part of the property All reptacements and addittons chalt also be covered by this Secunty Instrument. All of the
foregomg s referred toan this Sccunty Instrument as the “Property ™

BORROWER COVENANIS that Borrower is lawfully secised of the csdate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrowe- warrants and will Jdefend gencrally the titde to the Property against all claims and demands, subject 1o any

encumbrances of revord.
THis SECURITY INSTRUMENT combines unitform covenants for national use and non-uniform covenants with
limited variations by junisdictian to constsiute a aniform secunty instrument covenng real property.

ILLINQIS —Single Fam)—FNMASFHLMC UNIFORM INSTRUMEMT Form 3014 12/83
RECRDER FROM SLUAMA FINANCIAL INC
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UNIFORM COVENANTS  Borrower anc Lender covenant and agree as follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrawer shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes sad Insurance. Subject to applicable Jaw or 15 a written waiver by Lender, Borrower shall pay
to Lender on the day moathly payments are duc under the Note. until the Note is paid in full, « sum (“Funds™) cqual to
one-twelflth of: (3) ycarly taxcs and assessments which may attain prierity over this Security Inctrument: (b) vearly
leaschold payments or grouad rents on the Property. if any: (¢) vearly hazard insurance premiums: and (d) yearly
morigage insurance premiums. if any. These it:ms are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and rcasonablc estimates of future cscrow items.

The Funds shall be held in an institutior. the deposits or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds t pay the cscrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the cscrow items, unless
Lender pays Borrawer interest on the Funds and applicabie law permits Lender 1o make such a charge. Borrower and
Ecnder may agree in writing that interest shall be paid on the Funds. Unless an agreement is made of apphicable law
requires interest 1o be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge. an anni:al accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Fnstrument.

I the amount of the Funds held by Ler.der. together with the future monthly pavments of Funds payable prior 1o
the due dates of the escrow items, shall caceed the amount required to pay the excrow items when due. the cxcess shall be.
at Borrower's option, tither promptly repaid ty Borrouer or credited 1o Borrower on monthly payments of Funds. If the
amount of the I'uis held by Lender is not sufficient 10 pay the escrow items when due. Borrower shall pay to Lender any
amount nccessary o niake up the deficiencys in one or more payments as required by Lender.

Upon paymer¢ it full of 21l sums secur=d by this Securty Instrument, Lender shall promptly refund to Borrower
any Funds held by Leaur If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prio: ‘o= sale of the Property or its acquisition by Lender. any Funds hekd by Lender at the time of
application as a credit agaii si 7 hs sums secured by this Securnily Instrument.

3. Application of Pay aers. Unless apphcabic fawn provides otherwise. all pavments received by Lender under

paragraphs 1 and 2 shall be applied: first, to lat: charges due under the Note: second. to prepayment charges due under the -

Note: third, to amounts payablc.u der paragraph 2 fourth, to intercst due: and last. to poncipal due.

4. Charges: Liens. Borrowe shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority er thi; Secunity Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay thess obligations in tiie m2=ner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owe'f pa ment. Borrower <hall prompily furnish 1o Lender all aotices of amounts
to be paid under this paragraph. If Borrower mph=s these payments directiy, Borrower shall prompily furnish 1o Lender
receipts evidencing the paymentis.

Borrower shall promptly discharge any hen which has pnionty over this Secunty Instrument unless Borrower: (a)
agrees in wniting to the payment of the obligation secursd hy the hien 1in a manner acceptable to Lender: {b) contests in good
faith the lien by. or defends against enforcement of the lien in. legal procecdings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any par« of the Property: or {¢) secures from the hoider of the lien an
agreement satsfactory 1o Lender subordinating the hien 1o this Sacurity Instrument. If Lender determines that any part of
the Property is subject to a hien which may attain prionty over his Security Instrument. Lender may give Borrower a
notice identifying the Jien. Borrower shall satisfy the bien or takc'¢lie or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower sha'l keep the impros ements arw cxisting or hereafter erected on the Property
insured against loss by fire. hazards included within the term “cxtended 7overage™ and any other hazards for which Lender
requires surance. This insvrance shall be maintained in the amounts »ud for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower subgerd [0 Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewats <hall be acceptable 1o Lender and szl -aclude a standard mortgage clause.
Lender shall have the right 10 hold the policics and renewals. If Lender requires, Eovrower shall promptly give 1o Lender
ail reccipts of paid premiums and renewal notices. [n the exent of low, Borrower shail g7/ prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied to restoration or repair
of the Property damaged, if the restoration or repair 1s ccvonomically % asible and Lender’s se curity is not lessened. If the
festoration or repair is not cconamicaily feasidle or Lender's securiny would be lessened. the inrarance proceeds shall be
applicd to the sums secured by this Secunty Instrument. whether or rot then due. with any ex-ess poid to Berrower. If
Borrower abandons the Property, or does not answer within 30 dasys 2 notice from Lender that the riviance carner has
offered 10 settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to'repair or restore
the Property or to pay sums secured by this Security Instrumert, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrining, any apphcation of proceeds to principal shalinut extend or
postpone the due date of the monthly payments referred 1o in paragraph< 1 and 2 or change the amount of the payments_ If
under paragraph 19 the Property s acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the ¢xtent of the sums sevured by this Security
Instrument immediatcly prior 1o the acquisincen.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy, damage or substannally
change the Property, allow the Property to detenorate or commit waste. Y this Security Instrument s on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee titie shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. if Borrower fails (o perform the
covenants and agreements contained in this Secunity Instrument, or there s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceding in bankrupicy. probate. for condemnation or lo enforce laws or
regulations). then Lender may do and pay for whatever ts necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secered by a lien which has prionty over this Secunty
Instrument, appearing in court, paying reasorable attorneys’ fees and entenng on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender uncer this paragraph 7 shall become additional debt of Borrower secused by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL, CORY,

ADJUSTABLE RATE RIDER

{1 Year Index —Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this dayof ...... AUGUST.. ... ... .19 86, and
is incorporated into and shall be deemed tc amend and supplement the Mongage. Deed of Trust or Secunity Deed

{the “Secunty Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Bosrower's
Adjustable Rate Note {the “Note™) to CONCORDIA FEDERAL SAVINGS AND LOAN ASSOCIATION

.. (the “Lender™) of the samec datc and covering the property
described in the Secunity lustrumcnt and Iocated at

.. 3318 VERNON, BBEOOKEIELD.. Xh.. 605913 e
[ Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7%% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

ADDITIsxal CovEnants. In addition to the covenants and agreements made in the Secunity Instrument,
Borrower and i.inder further covenant and agree as follows:

A. INTERES( F.ATE AND MONTHLY PAYMENT CHANGES

The Note provides 7or e iaitial interest rate of .9.250 . % The Note provides for changes in the interest rate and

the monthly payments. \s ‘ollows:

4. INTEREST RATE ANO MONTHLY PAYMENT CHANGES: BORROWER'S RIGHT TO LIMIT PAY-
MENT

(A) Change Dates

The interest rate 1 will pay may c’.anpe on the first day of
that day every 12th month thercafter. Eioch date on which my interest rate could change is calied 2 “Change Date.™

(B) The Index

Beginning with the first Change Datc. my-inicrest rate will be based on an Index. The “iIndex™ is the weekly
average yield on United States Treasury securities a Husted 1o a constant maturity of 1 year. as made available by the
Federal Reserve Board. The most recent Index figure/available as of the date 45 days before cach Change Date is
called the “Current Index.™

If the Index is no longer available, the Note Holder »if? choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chowr.

{C) Calcalation of Changes
Before each Change Date, the Note Holder will calculate myv <a interesl rate by adding .TWQ_AND.. SEVENTY

LFIVE.ONE HUNDRED ... . . percentage pomits ( 2790 J 10\the Current Index. The Note Holder
will then round the result of lhls addmon to the nearest one-¢ighth of one ocrcrangc point (0.125%). This rounded

amuunt will be my acw interest caie until the next Change Date.
The Note Holder will then determine the amount of the monthly payment rliac would be sufficient to repay the

unpaid principal that I am expected 10 owe at the Change Date in full on the maturin, Grte at my new interest rate in
substantially equal payments. The result of this calculation is called the “Full Payment. "1 will be the new amount of

my monthly payment unless [ choose the amount permitted by Section 4(F) below.

(D) Effective Daie of Changes

My new inierest rate will become effective on cach Change Date. | will pay the amour: o/ my new monthly
paymeat beginaing on the first monthly payment date after the Change Date until the amouri o€ my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change The nonce will include information required by faw o be
given me and also the title and ielephone number of a person who will answer any question I may have regarding the
notice.

{F) Bosrower's Right to Limit Monthly Payment

Unless Secrions 4( H ) and 4( 1) below will pot permit me 10 do so. | may choose to limit the amount of my new
monthly payment following a Change Date to the amount | have been paying multiplied by the number 1.075. This
amount s called the “Limited Pavment.™ It 1 choose a Limited Payment as my moathly payment, 1 must give the
Note Holder notice that | am doing so st least 15 days before my first new monthly payment is due.

(G) Additions 10 My Unpaid Principal
If 1 choose to pay the Limited Payment. my monthly paymeni could be less than the amoum of the interest
portion of the monthly payment that would »e sufficient 10 repay the unpaid principal | owe at the monthly payment

date in full on the mawrity date in substantially equal payments. [f so. each month that the Limited Payment is less
than the interest portion, the Note Holder will subtract the Limited Payment from the amount of the interest porion

MA.TISTATE ADJUSTABLE RATE RIDER— 1 Your Treastiry IindeX — Sagle Family —FNMA/FHLMC Unilerm instranent Form 3100 12:83
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