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This Indenture, Made this 28 TH
AND KRISTI S. ZITKUS ,

day of
HIS WIPE

AUGUST

.19 86 .between JOSEPH R, ZITKUS

COMMONWEALTH MORTGAGE CORPORATION OF AMERICA

a corporation organized and cuming soder the bms of  FLORIDA
Morigages.

86367203

Witneseth: That whereas the Mortgagor is jbstly indebeed 1o the Mortgagee. 25 is evadenced by 2 certain promissory note bearing even date herewith. ia
the principal sumof GEYENTY FOUR TRHOUSAND SEVEN HUNDRED THIRTY SIX AND 00/100

payablc with imerest & e e of  NTNE AND ONE-HALF
per ceatum ( 9,530
WESTFIELD, NEW JPrSEY 07091

Saarankdanyy 736,00 ) Dol

%) per annum on the unpad balance unl pind, and made pavable 1o the onder of the Morigagee at its office 1

or at such other place as the holder may designate

nm.ddmuxcymwwwmmmw-wma SIX RUNDRED TWENTY EIGHT

AND 43/100

OCTOBER
payment of

.I986

Dollars Sy asaarsang28,43 ) oot first davof

. an 2 ke sum of the first dav of cach and cvery montk: thereafies unti] the aote s folly pard. except that the final
principal and interest, if not sooner naid, shzll be due and payvabic on the fint day of SEPTEMBER - 16

Now, therefore, the sad Mortgagox, for the Lep.t “cowing of the pryment of the saad principal sum of mency and interest and the performance of the
covenants and agrecments herein contained, does by thes o jeesents Mortgage and Warrast unto the Mortgagee, Ks siccessors o assigas, the following

described Real Estale situste, lving. and being in the couniy of COOK

and the Stage of hinvis. 1o wit

LOT 29 IN WAVERLY PARK UNIT NO. I, BEING A SUBDIVISION OF PART
OF PRACTIONAL SECTLON 5, AND PART %® THF NORTH 1/2 OF SECTION 8,
ALL IN TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, LLLINOILS.
PREPARED BY:
JUDY REFFNER
COMMONWEALTR
5005 NEWPORT

ROLLLING MEADOWS,

MORTGAGE CORP. OF AMERICA
DRIVE, 3SUITE 400
1L 60008

PROPERTY ADDRESS:

TAX I,D.# 08-05-100-032 VOL 49
Together with all yad srgular the tenements, hereds

2308 CEDAR STREET, ROLLING MEADOWS,

@
¢
)
@
-
L)
-,
W

ILLINGY 560008

s and appurienances thercunto belonging. and the rents, issues and profits thereof: and all

apparatus and fintures of every kind for the purpose of suppis ing or distribating heat. hight. water, of power, and all plumbing and other fixtures in. or that may
be placed in. amy building pow or hereafter standing on said land, and also alf the edate. right, titke, and isierestof the said Mortgagor in and 10 said premeses.

To have 20d to hold the above-described premises, with the appur-
tenances and fixmunes. unto the said Mostgagee. its success s and assigns.
forever, for the purposes and uses herein set forth, free from afl rights and
beaefits under and by virtue of the Homesiead Exemption 1.aws of the State
of Minois, which said rights and benefits the saxt Mortgagor does bhereby
expressly release and ware.

And said Moctgagor covenants and agrees.

To keep said premises in goad repair. and not toda. of permit 1o be done,
upon said premises, anything chat may unpair the value thereof. o of the

secunty intended to be effected by virtue of thns instrumen; 1ot to seffer
am hen of mechanics men or matenial men fo attach lo d premises: to
pan to the Mortgsgee. as hereinafier provaded. unti] saxd pote is fully paid.
1) a sum sufficient 1o pay all taxes and assessments on raid prem:scs. of
amy tav or assessment that mav be bevied by authority of the State of
fhinois. or of the county. town. village, or city in which the said land 15
situaic. upon the Morigagor on account of the ounership thereof (2) a sum
suffaciznt to keep afl buildings that may at amy time be ¢n saxd premiscs.
during the continuance of said indebiedness, insured for he benefit of the
Mostgapee in such forms of insurance, and in such amoonts, as may be
reuired by the Mortgagee.

This form is used in connaction with morigages insured under the one- 1o lour-family programs of the National Housing Act which provide for

periodic Mortgage insurance Premium payments.

Pactof 4

HUD-921° 6M (10-85 Edieon)
24 CFR 200 17(a)
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In case of the refusal or neglect of the Mortgagor to make such
payments. or Lo satisfy 2ny peior lien or incumbrance ether than that for
taves of assessments on sad premises, of 1o keep said premises i good
repair. the Mortgagee may pay such tases, assessments, and mwrance
premiums, when due. and may make such repairs to the property herein
mortgaged as in ity discretion it may deem pecessary fof the proper
preservation thereof. and any moneys so pakl or expended shall become w
much additional indebledness, secured by this mortgage, i be paxd out of
proceeds of the sake of the mortgaged premuses. if not otherwise paid by the
Mortgagor.

It is expeessly peovided, however (all other pros isions of this Mortgage
10 the contrary notwithstanding). that the Morigagee shall not be required
not shall it have the right 1o pay. discharge. of rzmove am tax. assessment.
or tax lien upon or against the premises described herein or amy pant thereof
or the improvements situtated thereon, so long as the Mortgagor shall. in
good faith, contest the cae or the validity thereof by aporopriate lepal
proceedings brought in a-<ourt of competent jursidiction. which <hafl
operaie to prevent the colleraonaf the tav, assesament. of lien s consedted
and the sale o forferture of the <2p) premives of amv part thereof to Qtish
the ame

And the sand Mottgagor further conzaarts and agrees as Tk

That privilege 18 reserved to pay the Xt in whoke. of i part. o6 am
installment due date.

That. together with. and 1n adliion to, the moalaly paments of
principal and interest pavable undet the terms of the notc<aoizad beretn.
the Mortgagor will pay to the Mortgagee. on the firt dan ol ek month
until the said note is folly paid. the following sums

{2) An amount sufficient to provide the halder hereof with funds 1o pn
the nexl morigage insurance premum of this wadrumen’ and the ot
secured hereby are insured. or 2 monthh charge n hicy of 3 meeteage
insurance premium ) if they are held by the Secretan of Howang and Urhan

Development. as folkows.

th If and o Tong a« said note of cven date and this indrement are
wusared or are remnsured under the prm sons of the Natonal Housing Act.
an amount salTicient o aocumalate tn the hands of the boalder one 1 rmanth
prioe 0 s due date the annua! muortzage ysirance preminm. 18 onker 10
provide such holder with fumds 10 pan such premium w the Secretany of
Housing and Urban Development punsuant to the National Himsing Act. a
amended. and applrcable Regulations thereuader, or

(I 1 and so long 2 «axd pule of even date and this instrument are held
by the Secretary of Houung and Urban Development. a moethh charge i
Yien of 2 mortgage insurance premium i which dhall be m an amount equal
toone-twelfth {1/12) of one-half 42) per centum of the average oustanding
balance duc on the note computed without taking 1eto account

delinquencics of prepayments.

(b} A sum equal to the ground rents. if am. nent due. plus the premsums
that will next hecome due and pavable on policacs of fire and other hazand
imsurance covering the mortgaged property, Nus faves and aveawments
eat due on the mortgaped property 1all 2 cstimated by the Mortgagee
less all sums already pad therefur divided By the number of months 1o
elapse efore onc month prioe 1o the date when such groond rente.
premuums, taees and assessments will hecome delinquent. such soms (v be
beid by Morigagee 1n trust to pay saxd groumd fents. premmrms. Les and
special assesunents; amd

{c) ATl payments mentioned in the two preceding sudsectons of thie
paragraph and all payments to be made undet the note secared hereby shall

K

the aggregate amount thereof shall be paid by thcg
Mortgagor cach monthi in a singhke payment to be applied b the Mortgagee (X
to the following items o the order set forth: @

of Housing and Urban Development. or monthly charge tin lico of
morigage insurance premiom). as the case may be:

(1) ground rents. if any. taxes, special assessments fire and other ()
hazard insurance premiums:

{IIh interest on the note socured hereby:

{IV) amortization of the principal of the said note: and

(V) late charpes.

Amy deficiency in the amoum of amy such agpregate monthly payment
shall. unkss made good by the Mortgagos prior to the due Jdate of the next
such prvment. constitute an event of default under this morigage The
Mortgagee mav collect 3 “late charge™ not to exceed forr conts (4¢) for
cach gotlar (511 for cach payment more than fifteen t15)d o in arrears. lo
vmet the eutra eapense imohed 1n handing dehingquent xavments.

(hh premrum charges undet the contract of insurance w th the Secretary ;\’l
o

11 she 1tal of the pasmients made by the Mortgaper under subwectaon thy
of the preceding paragraph shall ewoed the amount «f the pnments
atualh made by the Miwtgagee for ground rents, ke, asseaments, of
surance premutns, 38 the sase man be. axch encess. if the loan 1s curtent,
at the option o the Morigagor. shall be credited on subsequent pryments io
he made by the Mortgagor, o sefunded o the Mortgagor. If. however. the
moathh pasmenty made ty the Mortgagor under subsestion by of the
preceding paragrapk: <hall not be sufficient 1o pav grognd ents. taves, and
avewments. or insurance premiums. as the case may be when the same
shall hecore due and pavable. then the Mortgazor snall pn to the
Mortzagee am amount necessary 10 make up the deficrercy. on of before
the datc when pament of wch ground rents. tanes. Bacsuments,
wmsutance peetmmums <hall be doe. I 3t any time the Mortgagor shall tender
e the Muortgagee. 1n accondance with the prnisions of the note sevured
beretw. full punment of the entire indehiedness represerted therebs. the
Trgacee Juall, 1 compuning the amount of such indedt sdness, credit to
the scovunt of the Mostgagor all pnmenes made wxder e pronsions of
sobweltra ra of the preceding paragraph which the Mesteagee has not
become Jhlizated to poy 10 the Secretany of Houung and Urban
Developrient. #ial am halance remuning i the funds acwmulaicd under
the prn1uons o slwicnon 7b1of the preveding paragraph If there shall
be a default under a7 of the pronvtsons of this moricape resolting 12 2
putlic sale of the presaises conred hereby. o0 i the Martpa poe acqutes the
froperts otherwse after &7 sl the Mongagee shall apphy. ot the ime of
the commencetaent of soch prasedings or af thr ime the propert =
athcra e acquared. the halance ! hen remaining 1n the fusds accumulaicd
under subeection (b of the prevediag poragraph as 2 Sodit agand the
amwnt of pemapal then remanimy o _onder sax¢ oote and shall
proferh adws am prments whach shall ar ¢ oen made ander sobrsecton

vy oof the precading paragraph.

And as additional securily for the pnment of thendebtdness aforsuand
the Mivtgacor Jocs herebn asagn 1o the Morigagee all the reats, e,
and profits aom due of which may hereafier become doe for the use of the
premises hereinahone desenibad

That he will keep the impnements now eyisting or hereafler erected on
the montgaeed property. inwred a3 man be requined from tme {o time by
the Mortgagee seans boss I fie and othet harands cavualies and
vonttngendics 1 uch amaounts and for such penods s mey be reguired by
the Mongagee and will pov promgeh. when due. am premitans on such
murance provissoa for payment of whach has not beet made hereinbefore.

Pape 2ol &
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