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MORTGAGE 811 568-5

THIS MORTGAGE ("‘;Ci.llfll\ Instirament™)is givenon August
The meiicagor s ... chael J. “ischer and Gail L.

; - . (“Borroucr I Tl'xsgccums lnslrumcnt 1s given to
CenTL’USC -“Or ga.ge .Corporatxon , which 1s organized and existing

under the laws of .._%Q¥. SEALE. OF. CALLEOTNAZ. . and ‘whose address is .330._S.W, 12th_Avenue .
("Lcndct"].

.Deerfield. Beuazn, EL.... 33452 . .
Borrower owes Lende. the mnapa! sum of FORKY. SEVEN THOUSAND. TWO_HUNDRED. DOLLARS. AND_NO_CENTS.
.Dollarn (U5, 8. 47 ,200.0Q..._..). This debi 1s cvidenced by Borrower™s note

dated the same date as this 5 Seluriiy Instrument (" Note"). which rrondcs for monthly payments, with the full debt, if not
paid carlier. duc and payable or’.. .. Beptexber 1, 2016 ceeeeennr. This Security Instrument
sevures 10 Lender: (a) the repav: .«nl ofthc debt evidencead by thc \on:‘ thh interest, and all rencwals, catensions and
modifications: {(b) the payment of all ziiier sums. with interest. advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (c) the perforriiziice >f Borrower's corenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower daes her=by mortgate gr:mt and convey 1o Lender the follmrmg descnbed property
locatedin ... PR . e Ut .. County, Hhinots:

Unit 1738-6 together with its unduvided percentage interest in the commwon elements
in Kingsbrooke of Palatine Condomini~~ as Deliinecated and defined in the Declaration
recorded as Document No. 25234962, as arended, in the Northwest Quarter of Section
1, Township 42 North, Range 10, East o{ the Third Principal Meridian, in Cook County,

Il1linois.
Tay # -~ CA-Cr-r0C-cotS-12a4 ) 5

THIS INSTRUMENT WAS PREPARED BY:
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CenTrust Morigage Corporation
955 C North Plum Grove Road
Schzumburg, IL 60195
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which has the address of BIOCabr.le(.curtL'nl.l:l Palatine
1Streert iCny?

Hinois ... 60025 (“*Property Address™);
[Zp Coce;

ToGETHER WiTH all the impro.ements now or hereafier crecicd on the property, and all casements, rights.
appuricnances. rents. rovalties, muncral. orl and gas nghts and profize, warer nights and stock and all finture. now or
hereafier a par: of the properiy  All replaceinents and additons shali alco be covered by this Secunty Instrument. Al of the
foregong s referred toan this Secunity Instruanent as the "Propern ™

BarROWER COVENANTS thar Borrower 16 lawfully seised of the estate hereby conveved and has the right to
martgage, grant and convey the Property and that the Property s unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencral’s the t:tie 10 the Propeity aganst all claims and demands, subject to any
encumbrances of record.

THIS SLCURITY INSTRUMENT comb nes uniform covenants for nationa! use and non-unifonn covenznts with
limirted s ariations by juriddiction to constitute 3 uniform securniy mstrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENY form 3014 12/83
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1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall promptly pay shen doe
the principa) of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Mot

2. Funds for Taxcs and Ilnsurance.  Subject to apphicable law or to a wnitten wanter by Lander. Borrower shal. pay
to Lender on the day monthly payments are due under the Note. until the Note s paid in full. a sum ("Funds™) equal 10
one-twelfth of: {a) vearly taxes and assessments which may attain priority over this Security Instrument: (bd yearly
leaschald payments or ground reats on the Property, if any: (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums. if any. These items are cailed “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of futur: escrow nlems.

“The Funds shall be held in an inshtution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender il Lender is <uch an mstitution). Lender «hall apply the Funds to pay the cscrow itenis.
Lender may not charge for holding and applying the Funds, analyzing the account or serifying the cwrow nems, wialess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be pard on the Funds. Unless an agreement ts made or appheable faw
requires interest 10 be paid. Lender shall not be required ta pay Borrower any interest or carnings on the Funds Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits 1o 1he Funds an  the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

[T 1he amount of the Funds held by Lender. together wath the future monthly payments of Fonds payable pror 1o
the due dates of the escrow items, shall exceed th: amouint required to pay the cscrow items when due. the excess <hall be,
at Borrower’s option. ¢ither promptiy repaid to Horrower or credifed (o Borrower on monthly paymenis of Funds. .f the
amount of tie Furds beld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lende - any
amount necessary ti-m1ake up the deficiency in one or more payments as required by Lender.

Upon paymert i full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is soki or acquired by Lender. Lender shall appls. no later
than immediately prioriosn) sale of the Property or its acquisiiion by Lender. any Funds held by {.cnder at the time of
applicanion as a crodil agnioesethe sums secured by this Secuniy Instrument.

3. Application of Pavaerts,  Unless apphieable Tnw prosides otherwise, all payments recersad by Lendes under
paragraphs 1 and 2 shali be applied 4ns, 1o late charges duc under the Note: sevond. 1o prepaynient charges due under the
Note: third, tm» amounts pavable uad/ r paragraph 2: fourth. to interest due. and last. 10 pnncipal duc. :

4. Charges: Liens. Borrolver shall pay all taxes, assessments, charges. fines and impositions atiibutable o the
Property which may attain prionity over) this Secunty Instrument. and leaschold payments or ground rents. if any
Borrower shall pay these obligations in va¢ raanrer provided in paragraph 2. or if not paid i that manner, Borrowe: shall
pay them on time directly 10 the person owed pryment. Borrower shall prompily furnish te Lender all notices of amoants
to be paid under this paragraph. If Borrawer makes these payments directly. Borrower shall promptly furnish to L »nder
recaipts evidencing the payments.

Borrower shall promptly discharge any licn »ohich has prienty oser this Secarity Instrument unless Borrower {a)
agrees in writing to the payment of the obligation securer: by the lien in 3 manner accepizble 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement of the Yirmin. legal procecdings which in the Lender’s opinion opctatc to
prevent the enforcement of the tien or forfeiture of any part efithe Property: or {¢) secures from the helder of the ler 2z
agreement satisfactory to Lender subordmating “he Hen 1o 131s Socunty Iastrument If Lender detormimes that any astof
the Property is subject 10 a lren which may attamn prionity casrabi, Revuniy In<rument, Lender mav ginve Borrewer o
potice sentifymg the ien. Borrower shall satesfs the lien or takc orcarr moere of the achions set forthy above withan 10 day
of the giving of notice.

5. Hazard Insurance. Borrower shall xeep the improsemei! now extstng or hercafier erected on the Properiy
insured against loss by fire. bazards incloded within the term “extended 20w lrage”™ and any other hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amounisiand fnr the penods that Lender require. The
insurance carner providing the insurance shali be chosen by Borrower cumedt 1o Lender's approval which shali nwer be

uvnreasonably withheld.
Al insurance policies and rencwals shali be accepiable 10 Lender and Wiall lnclude a standard merntgege <latne

Lender shall have the right 1o hold the policies and renewals. If Lender requires, Porcower shall prompily ene to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalbgnz pronipl notive i the msirance
carrier and Lender. Lender may make proof of loss 3f not made prompsly by Borrower.

Unless Lender and Borrower otherwise agres 1 wnting. msuranse prosceds shall be apphied (o resieranion of repar
of the Property damaged. if the restoration or rapair 1s econemncally feasble and Leader™s scuunty 1€ not lessened Y
restoration or repair is not ceconomically feaublc or Lender's securnity would be jessened. the tasurange proceeds vl e
applied 10 the sums secured by this Security Instrument, whether or not then Jue. wuth any exoxs p ud o Borroser 1Y
Borrower abandons the Properts. or does naot answer within 30 day< 3 notice from Lender that tieshsGiance carr of hos
offerad 1o settle a ckam. then Lender mas collect the insurance procecds Dender may use the procoadt to7iepaiy oF tostone
the Property or o pay sums secured by this Securnty Inurument. whether or not then due. The 20-day eriad wil bezin
when the notice ts miven.,

Unless Lender and Borrower othernise agree in writing. any applicanen of proceeds ta prngipal shali e entend o
postpone the duce date of the monthly payments referred tosn paragraphs 1 and 2 o7 change the amount of the payvmenis 1
under parageaph 19 the Property is acquired by Lender. Borroner™s nzh: toany ansunanse pelicies and proveds roaging
from damage to the Property pnor 1o the acguisition shall pass to Lender 10 the extent of the sums securad by this St
Instrument immediately pricr to the acquiaion

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall pot devtroy. damagce or subsinnatialiy
change the Property, aliow the Property to deteniorate or commat waste 1Y this Secunty Instrument woon a leechold,
Borrower shall comply with the provisions of the lcase. and if Borrower acqueres fec tithe to the Property. the leaschd Id and
fee title <hall not merge unless Lender agrees 1o the merger inwnnng.

7. Peotection of Leader’s Righis in the Property: Moripane insnrance. If Boreower fatls too perfem the
conenants amd agrecments contamed i thus Secunty Insfrumient, or there s o bogad provecding that ssa aaBoanniio atleot
I enmiter's pghisan the Property Guch as o proceabing in bankrgpion, prodate, o condemnatien of 1o enferoe Line o
regulationsd. then Lender gray do and pai for whatever i nocesan to protedt the value o the Property and Londer - erghis
in the Property Lender's acthions may include paying any sums secused by a hean whach has pnenty awer thes Scunn
Indrument. appeanng i courl. faymg reasenable attorna s’ fees and entenag on the Property to make repairs. Al houch
Lender may take action under thins paragraph 7. Lender docs ot have 1o do s,

Any amounts dibursed by Lender under tius paragraph 7 shall bevome addstional debt of Borrow er secured by this
Sccurity [Instrument. Unless Borrower and Lender agree to other terms of paymeat. these amounis shall bear intereat from
the date of disbursement at the Note raie and shall be payabic, with inicresi. upen nelice from Lcnder to Borrower

requcsiing payment. i
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Leader's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonabie ehtrics upon and inspections of the Property. Lender
shall gir ¢ Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages. direct or consequential. tn coancetion with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Preperty. the procecds shall be applied to the sums secured by this Security
Inurumcent. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty.
unless Borrower and Fender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediate]y
before the takune. divided v (b) the fair market value of the Praperty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property i< abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers (o
make an award ore2tile a claim for damages. Berrower (ails to respond 1o Lender within 30 days afier the date the noticc s
given. Lender isout) orized to collect and apply the proceeds. at its option. cither to restoration or repair of the Property or
10 the sums secured biothis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise cgree tn writing, any application of proceeds to principal shall not extend nr
posipone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a MWaiver,  Extension of the time for pavmen! or
maodification of amortizaurs of the sums secured by This Securily Instrument granted by Lender 1o any successor in
interest of Borrower sha'l not o eritce to reicasc the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amo; 122ation of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower’s suceessors in intercest. Any forbearance by Lender tn exercising any right or remedy
shall not bea waiver of or preciude theexrrerae of any right or remedy.

11. Successors and Assipns Bourd; Joint and Several Liability; Co-sizners. The concnants and agreemienis of
this Security Instrument shall bind and benefil tas successors and assizns of Le:-der and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreemertts shall be joint and severcl. Any Borrower who co-signs this Secunty
fnstrument but docs not execule the Note: (5) ¢ cosigning this Security [nstrament only to mortgage, grant and convey
that Berrower's interest in the Property under the'irims of this Security Instrement; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (o) ~grees thar Leader anc any other Borrower may agree to extend.
modify. forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this Secuniy Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the imcrsalor other foan charges collacted or to be cobicerad in
connection with the loan exceed the permitted hmits, then: (2¥37y such loan charge shall be reduced by the amount
nccessary to reduce the charge to the permitied imit: and (b) any svins already collested from Borrower which excevdal
permitied limits will be refunded 1o Borrower Lender may choose Zo raake this refund by reducing the principal owsd
under the Note or by making a direct payvment 1o Borrower. Ifa refund srivces principal, the reduction will he treated aca
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If enactment or espireson of apphicablie {aws ko the offect of
rendering any provision ef the Note or this Securnity fnstrument unenfisreeable ccoiding to s terms, Lender, at its option,
may require immediate pavment in full of all sums secured by this Security iastzament and may I oke any remedies
pernutted by paragraph 19, If Lender exercises this option, Lender shal] take the sies specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Securiiy Insirument 25 b siven by deliveringitorby
mailing it by first class mail unless applicable law requizes use of another method. The notice shall be direcicd 1o the
Propzrty Address or any other address Borrower designates by notice 1o Lender. Any notite to Lender shall be given by
first class mail 10 Eender’s address stated herein or any other address §ender designates by notice *o orrower. Aay notice
provided for in this Security Instrument shall b: decined to have been grven o Borrower ar Lender whnznen as provded
in this paragraph.

15. Governing Law: Severability. Tris Sccurnity Fustrumeni shali be roverned by federal iaw/ard the law of the
Jurisdiction i which the Property is focated. In the event thar any prosision or clavsse of thic Securitvdrsiiument o7 the
Note conflicts wath apphcable law, such conflizt shall not affect other presasions of thes Securuy Instrunion Or the Note
which can be given effect without the confivung proviven. To thes end the provivons of this Secanty Instrumoent and the

Note are declared to be severuhie

16. Borrower's Cops.

17. Transfer of the Property or a Bencficial Interest in Borrower.
interest in if s sold or transferred {or if 2 benedi z:a) interest in Borrower 1s s0id or 1ransferred and Borrower 1~ ot 1 naturz
person) without Lender’s prior written consent, Lender may, at i1c option, reguire immediate pavment 1o full of aii sums
sccured by this Sceunty Instrument. However, this oplion shail not be exercised by Lender if exercise 15 prohubiied by
federal law as of the date of this Secunty Instrument.

IT Lender exeroses thas opton, Lender shall ginve Borrewer notice of acecleration. The notice shall provids a penad
of ot less than 30 days from the date the notice i« dehivered or matked withm which Borrew er must pay ali sums socured s
this Secunty Instrument. If Borrower fails 10 pay these sums pricr 1o the expiranon of this penod. Lender may invole any
reiedics poeremited by this Security Instrument without further nitice or demand on Borrower.

1% Barrower’s Right to Reinstate. If Borrower mects ceriain conditions, Borrower hail have the gt io hyve

enforcement of thes Secunty Instrument discontinued at 1y tune poor 1o the carleer of: (ar § days (07 such other joraoed as

applicable faw may specily for reinstatement ) before sale of the Property punaant e any power of sale contamad? s ths
Scevurnsty Entrument. or (brentry of a judgment enforaing thie Scvunty Indvdrument. Those conditsons are that Berrower:
G pass Lender all sums which then would be due under this Scvunty Instrument and the Note had no acecleration
occurind, (hy cures any default of any other conenants or agreementc (0) pars all espenses wcurrad 1 enforcing thas
Sevurnty [estrument, including. but hot Iimstad 10, reaconable attorner v feew and () takes such action ac Lender may
reavonably require to assure that the hen of this Secunty Incrumen:, Lender™s nights in the Property and Boertower’s
obhgation 1o ray the sums sevurad by this Secunty Indrumient shall connnue unchangrd. Upon ramstatemcont by
Borrower. this Sevurity Instrument and the b izabons <ecured hereby shall remasn fully effective as if no acceicration had
accurred. However. this nght to reinstaic shall not apply i the case of acceleration under paragraphs 13 or 17,

Borrow er shall be pnven ane confornmed cops of the Note and of this Sacunty Instrument
If all or any part of the Property or any
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l9 ;\ccelet:non- Remedies. Lender shall give naticd”
beeach of any covenant or agreement in this Security Instrument fbut nat prior to acceleration um!er paragraphs 13 and 17
unicas applicable law provides otherwisc). The natice shall specify: (ad the defaule: (b) the action required to cure the
default: t¢) a date, not less than 30 davs fram the date the notice is given (o Horrawcer, by which the default muost be cured:
ard td) that failurc to curc the default on or before the date specilied in the aotice may result in acceleration of the sums
secured by this Security [nstrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 1o acceleration and foreclosurc. If the default is not cured an or
before the date specified in the notice. Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may feccclase this Scourity Instroment by judicial procceding.
Lender shall be entitled to collect al) expenses incurred in pursuiag the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. L.ender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pericd of redemption following judiciai sale, Lender (in person. by agent or by judicrally
appointed receiver) shall be entitled 1o enter upon. take possession of and manage the Property and to coltect the renis of
the Property tncluding those past due. Any rents ¢ollected by Lender or the receiver shatl be apphed first 1o pavment of the
cosls of management of the Property and colection of rents. includmg. but pot mited to. receiver’™ fees, premiums on
recever's bonds and reasonable attorneys” fees, and then 1o the sums secured by this Secunty Instrument.

21. Releasc. Upon pavment of all sums secured by this Securnity fnstrument. Lender shall release this Scouny
[nstrument without charge to Borrower. Borrower shzxll pay ans recordation conts.

22, Waivie of Homestead, Borrower waives all right of homestcad exemption in the Properts.

23, Risiess. o this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Secunity Instoiinent, the covenants and agreements of each such rider shall be incorporated into and shalt amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check zpriizable box(es)]
T Adjustably R~ Rider Xi Condominium Rider [ 2—% Family Rider

1 Graduated Paymei Rider 7 Planned Unil Development Rider
Other(s) [specify)

By SIGNING BELOW, Borrowiriaccepts and agrees to the terms and covenanis contained in this Security

Instrument and in any nider{s) executed ov Borrower and rccordedm/

\n.chael 'J

(

E .

.\311 L. Remer, his wife

{Space Below Thws Lne For Acknowledgr i

STATE OF g? é i L 14

County of QQC[L

I, “MA (_/Q-(J_. { d e ’[ ,» a notary public, in and for the County
and State aforesaid, Do Hereby Certify that M Ca a4 o X Etg(tkc& -l

Gal L tencc, oo o (Se, . '
personally known to me to be the same person whose name(s) _.{, - subscribed to

the foregoing instrument, appeared before me this day in person _and ackno -ledged
that 1_,:-1 signed, sealed, and delivered the said instrumz2ac as %__.Z .
free and voluntary act for the uses and purposes therein set fortb,-including the
release and waiver of the right of homestead.

Civen under my hand and Notarial Seal this 7 Zt {. day ({_(J\Cf,g LA s 19 SQ.

A 2
oraty Public

My Commission expires on:

Az
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THI~ CONPOMINIUM RIDER 16 made thin e S dsy of . Aug e
and s mcorporated ptto 2nd shall be deemad 1o amend and \up;\.s.n‘c::! 1the Marigaze, l)ccd aof rl’usl or S-..un.t Dot (the

“Security Instrument™ of the same date piven by the underagned (the “Borrower™i o secure Borrower™s Note to - R

_CenTrust _Mortgage. Corporation, .a.California Corporaticn .. ... . NPT P | cuder")
nﬁhn_ same diate and conering the Property deserised in the Sevurity Indrument and bocated at-
810 Castle Court .. .. Unit. 2 .. ... . Palatine ... . . Illincis . ... . ... . 60074 ..

""""""" IPromesy Razes”
The Propersty includes o umt i, together wath an undivided interest in the common ciements of. 3 condominium project

Kitowma as

........................................................................ ralatine .
(the “Condominium Proiect™). If the owners asvxia:inn or other entity which acts for the Condominmmum Project (the
“Owners Association™) hoids title to property for the benfit or use of it members or sharcholders. the Property abo

includes Borrower's interest in the Owners Assoviation and the uses, proceeds and benelits of Borrower™s interest.

Pengrr

CoNpoapzIung COVENANTS. In addition to the covenants and apreements nizde m the Secenry Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominism Obligations. Borrow:r shall perform all of Borrower’s obligaiions under the Corndominium
Project’s Consrituent Documents. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condominium Project: (11) by-ians: (1r) code of regufaiions: and ¢4 ) other equiralent documcats. Barrower shall
prompiiy pay. when Zue. all dues and assessmen's impuosed pursuant (o the Constiiuent Documents.

B. Hasard i=Zo2nce. 5o long as the Onners Assoctation mamiamns, with a geacrally accepted maurance carner. a
Tty on the Condonurium Project whnek o cainfacton to Lender and wihich provodes imsatance

“masier” ur Chlanket
coverage i the amounts. b the pcrwds. and agamnst the harzasds Lender requrres, cluding tire .md hazagds included

withm the term “extended coterze,” then:
(1} Lender waives thie provision n. Lnsform Covenant 2 for the monthly payment 1o Lender of onetwcelith of

the yearly premum instafimenizior hazard insurance on the Property: and
() Borrower’s ohligation upder Umiform Covenant § to mamtin hazard isurance coverage o the Property

1s deemed satsfied to the extemt that the required corerage 1s provided by the Owners Assoctation policy.

Borrower ahull give Lender prompt riotice of any lapsein required hazard insurance coverage.

In the event of a distnibupon of hacard ansurance proceeds i leu of restoration or reparr following o loss 10 the
Property, whether to the unit or 1o common e/ swents. any proveeds pavable 1o Borrower are hereby assigned and shall be
ptid ta Lender for application to the sums secured 0y The Securtty Instrument. wath any excess paid to Borroner.

C. Public Liability Insurance. Borrower shizittake such actions as may be reasonable 1o msure that the Owners

Anvovition masntains a public babihty mnsurance polioy acosntable in form. amount, and extent of coverage to Lender

1. Condemnation. The provecds of any anand or Clan) for damages, irect or consequenteal, pasable to Bortower in

connecizon with any comdemnatton or other taning of all coaere gt of 1he Propesiy . wherhies of the gumt op of the common
clements, or for any comveyance in ficu of condemnatron, ar:- bereby anaganed and shall e pad to Tender Sochy proveeds
shall be applied by Lender to the sums secured by the Secunty Inhteiment s prosided in Uniform Covenian 9.
E. Leader's Prior Consent. Borrower »hall not, except 2itc notice to Lender and with Lender’s prior westten
consenl, either partition or subdivide the Property or consent to:
(i) the abandonment or 1ermimation of the Condominiur 2 roject. except for abandonment or terminaiton
required by law in the case of subsiantial destruction by fire or other casualty’oran the case of ataking by condemnation or

eminent domn;
(i} any amendment to any provision of the Canstituent Documen’s “Fthe pravision is for the eapanas benefit of

Lender:
{13) termination of professional management and assumption of self-iqareeement of the Owners Aswctation:

or
fiv) any action which would ha» e the effect of renderning the public lability tnsurance corverage maintained by

the Ow e Assocnttion unacceptablc to fender
F. Remedies. [T Borrower does not payv condontipunm dues and assessments when due thea Lender may pay them

Any amounts disbursed by Lender under this saragraph F shall become addihional debt of Borrow ef wrCared by the Sevunty

In~trument. Unless Barrower and Lender agree tao ather terms of payment, those amounts shall bearanrirest from the date of
disbursement at the Note rate and shall be pasable, with interest. upon notice from Lender 10 Borrower reyuesting payment.

B3y SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominiam Rider.

MULTISTATE CONDOMINIUM RIDER--S.ngle Famuty—FRMA/FHLMC UHIIFORM INSTRUMENT Farm 3140 12/83

LT2L8098




