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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is givenon AODGUST 13 '

19 86 Themorgeporis JAMES R. MERZ AND JEAN RENYON MERZ, HUSBAND AND WIFE

(*'‘Borrower"), This Secv vy Instrument is given to MORTGAGE NETWORK

SERVICES, INC, . ,
wluch is organized and exisnrg ynder thelawsof THE STATE OF ILLINOIS , and whose address is
109 FAIRFIELD WAY-STE. 303
BLOCOMINGDALE, ILLIAOIS 60108 (*Lender™)
Barcower owess Lender the principe. sum of ‘
ONE HUNDRED THOUSAND AND _NO/100~-~
Dollars (U.8:3 100,000 ,00 ) Thisdebi is evidenced by Borrower's note
dated the same date as this Security Instrument (“*Nolte™), which provides for monthly payment‘ with the full deby, if not
paid earlier, due and payablcon SEPTEMBEFR 1, 2001 Thns Security Instrument

secures ta Lender: (a) the repayment of the debtcviGonced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all nther sums, with azcrest, advanced under paragraph 7 to protect the securjty of this
Security {nstrument; and (c) the performance of Borrowet's covenants and agreements under this Security Instri t and
the Note. For this purpose, Borrower does herzhy mortgage, giant and convey to Lender the following described p rty

located in CCOK County, Iligois:
LOT 41 IN BLOCK 1 IN HIGHLAND WQOODS, 'REING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 42 NCRTH. RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDLZN, IN COOK COUNTY, ILLINOIS.

DEPT-0 % RECORDINO $13.28°

THIZIZ TRAN TIBI 09/08/64 15:48:00

H3937 # A B L6 —BHBUAIS
200K COUNTY RECORDER |

3
02-29-405-041-0000 )/
W /\A 3

which has the addressof 3483 REGENT DRIVE ., PALATINE
{Streat] {cny}
inoi 60067 wp "y,
linois (2 Covel {"Property Address™);

TOOETHER WITH nl) the improvemenis now or hereafter erected on the pmpcrty, amd al) easements, rights,
appurtenances, rents, royalties, mineral, 0il and gns rights and profits, waler rights and stock and all fixtures now or
herealter a part of the property. AH replacemenis and ndditions shnll also be covered by this Security Instrument. Allof the
faregoing is referred to in this Security Insirumen) as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warcants and will defend generally the title to the Property sgalnst all claims and demands, subject to any
enenmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
timited variations by jurisdiction 10 constitule a uniform security instrumant covering real property.

HLINODIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Lo R X VMP MORTOAGE FORME # (3131 702-4700 « 1BO0) B21.7201
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirément for the
inswance terminates in accordunce with Borrower's und Leader’s wrilten agreement or applicable law, o

B. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properly, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid 1o Lender.
In the event of & total taking of the Property, the proceeds shail be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property,
unless Barrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totsl umount of the sums securcd immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auriioiized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.,

Unless Lenderans-Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date o7 th e monthly payments referred to in paragraphs | and 2 or chunge the amount of such payments.

10. Borrower No? R/ leased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatica of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not ope nte to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1¢ crmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amovtization of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shalil not be u waiver of or preclude the elerciscof any right or remedy.

11. Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sceurity Instrument shall bind and benefit iie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agi eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 c0-vigning this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the tz¢=is of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {c) upiees that Lender and any other Borrower may agree (o cxtend,
modify, forbear or make any accommodations with regaiu to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sectrity Instrument is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the intcresi-or other loan charges collected or to be callected in
conncction with the loan exceed the permitied limits, then: (¢} ~py such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund seriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Londer’s Rights. If enactment or-expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument urenforceable {iccoi ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie;s specified in the second paragraph of
paragraph 17.

148. Notices. Any notice to Borrower providad for in this Security Instrument skalf be given by delivering it or by
raailing it by first class mail unless applicable law requircs use of another method. The: notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any noticy to Lender shall be given by
first class mai) to Lender's address stated herein or any other address Lender designates by noiice *o-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lendr wlcn given as provided
i this paragraph.

15. Governlng Law; Severability, This Security Instrument shall be governed by federal tay and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security {-sirument ar the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security [nstruiserior the Note
which can be given effiect without the conflicting provision. To this end the provisions of this Security Instiurent und the
Notc are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower. [T aii or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan} without Lender's prior written consent, Lender may, al ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. - i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets cerlain conditions, Borrower shall have the righl 10 have
enforcement of this Security Instrument discontinued ut any time prior to the carlier of: () 5 days (or such other period as
applicable law may specily (or reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Sccurity Instirument. Those conditions are thnt Borrower:
{x) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b)Y cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, ressonable aitorneys’ fees; and (d) takes such action as Lender may
rensonnhly require (0 assure that the fien of thix Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remuain fully effective as if no ncceleration had
oceurred. However, this right to reinstate shall not apply in the case of acccleration under paragraphs 13 or 17,

P BEPRSEIS
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