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THIS MORTGAGE 1S A JUNIOR MCRTGAGE e,

[Space Above Thes Line For R g Data]

This instrument was prepared by:
Susan R. Bachman
... Harris Bank Hinsdale
50 s. LiNESin
....Hinsdale, Illinois 60521
(Addressf

MORTGAGE

THIS MORTGATF -‘"Secun'ri; [NSErament ) 18 RIVER Ofl .. vovnoinaan e e July L5
The mortgager is imothy Jay Racke and Anne Fox Racke

husband and wife . This Securiny Instruments is given to

. which is organized and existuin,
under the laws of the United States of America ..
5

0 S.

Borrower owes Lender the princpal sure of
. DultaeshUs $..13,000.00 +. This debt is evidenced by Borrower's note

dared the seme date as this Security Instrum=n: ¢ Note ;. which provides for monthly payments. with the full debt. if not
paid caclier. due and payable on ... AUgUSE (L, A987 This Security lnstrument
secures to Lender: (1) the repayment of the debt exvilenced by the Noite. with interest. and all rencwals, extensions and
modifications; (5) the payment of all other sums. wick interest. advanced under paragraph 7 co prutect rthe security of this
Sccurity Instrumens; and (<) the performance of Borroxer’s ovenants and agrecments under this Security Instrument and

the Note. For this purpose. Borrower does hereby morigaze. g ant and convey to Lender the fullowing described properey
Cook County. Hlinuis:

LOT 4 IN KUEHL'S PLAINFIELD ROAP ADDITION TO THE SOUTH WEST
1/4 OF SECTION 17, TOWNSHIP 3B NCAR.), RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CMUNTY, ILLINOILIS

P.I.N.18-17-305-008-0000 J 27 ‘C

which has the address of . -
{Cxv3

{Hinots .. .. VProperty Address .

TOGETHER WiTH all rhe improvements nowm or hereaficr erextad on the property, and all ezsements. righes,
appurtenances, rents, royalises, nineral, ol and gas rights and profits. water rights and stxck and all fixtures now or herealeer
a part of the propernty All replacements and additnns shall alse be covered by this Securicy Instrument. All of the foreguingis
referced roan this Security Instrument as the "Property -

HORROWER COVENANTS that Borrower 1+ lamfully seised of the estate hereby conveyed and has the right 1o
muregage. grant and convey the Property and that the Propeeny s cnencumbered. except for encumbrances of record.
Barrower warrants and will defend generaliy the titie 1o the Property against ali clazims and demands, subixt 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untform wnenants for nationsl use and non-uniform ¢ovenants with
limited variations by jurisdiction to constitute 2 uniform secuniry msrrement covenng real property

ILLINOIS —singte Famty —FRNA/FILINC UMFSRN INSTRUMENT Form 3014 12/8)
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nterest: Prepayment al Lal H‘;'rg ? Buffow dtf shili pn?np(ly pay when due the

i. Payment of Principal and
principal of and interest on the debe evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 weiteen warver by Lender, Borrower shall pay o
Lender on che day moachly payments are due undee the Notwe, until the Note 1s pad 0 full, a sum ("Funds™) equal to
one-twelfch of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; tb) yearly leasehold
payments or ground rents on the Property. if any; (¢) yearly hazard insurance prenmiums, and (d) yearly moregage insurance
premiums, if any. These items are calied “escrow items.” Lender may cstumate the Funds due on the basis of current data and
reasonable estimares of future escenw items

The Funds shall be held in an institution the deposits or accnunts of which are insured or guaranteed by a federal or
stace agency Gncluding Lender of Lender is such an insttution) Lender shall apply the Funds 1o pay the escrow stems. Lender
may nut charge for holding and applying the Fuads, analyzing the awcount or venfying the esccow items. unless Leader pays
Borrowert interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid.
Leader shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withour
charge. an annual accounting of the Funds showing credits andd debits to the Funds and the purpose for which each debue to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Inscrument.

if the amount of the Funds held by Leader. tugether with the future monthiy payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amournt required to pay the escrow items when due, the excess shall be, ar
Borrower’s option, cither promptly repaid o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessar to make up the deficiency in one of Mare payments as requited by Lender.

Upon piymentin full of all sums secured by this Security Instrument. Lender shall promprly refund 1o Borrower any
Funds held by Lendcr. If under paragraph 19 the Properry is sold or acquired by Lender. Lender shall apply, no later than
imencdiately prios to iz sale of the Property ar its acquusioon by Lender any Funds held by Lender at the time of applscation
as a ceedit against the Zums sevared by this Souwueny Instrument

3. Applicatior of Payments. Unlcss applicable law provides otherwise, all paymenes reccived by Lender under
paragraphs 1 and 2 shall b applied: firse. to late charges due under the Nute. sexund. 1o prepayment charges duc under the
Note: third. to amourts payabicunder paragraph 2; fourth, to interest due, and last, w principal due.

4. Charges: Liens. Borlorrer shall pay all taxes, assessmenes. charges, fines and unpositions attribucable to the
Property which may attain priori sover this Security Instrument, and Ieaschold payments or ground rents. if any. Borrower
shall pay these obligations in the manrcs provided in paragraph 2, o if not paid in that manner. Borrower shall pay themon
time directly to che pecson owed payater s mrcower shall promptly furpish ro Lender all notices of amounts to be paid under
this paragraph. If Borrower makes thess payments directly, Barrower shall prompily furnish to Lender receipts evidencing
the paymenss.

Barrower shall prompely discharge way ben which has prioriry over this Security Instcument unless Borrower: <a)
agrees in writing to the payment of the obligatiin ‘ecured by che lien in 2 manner acceptable to Lender; (b} cuntests in good
faith the ltien by, or defends against enforcement o4 thie hienin, fegal proceedings shich in the Lender’s opinion operate (o
prevent the enforcement of the licn or forfeituce ¢farny part of the Property: or 1¢) secures from the holder of the lien an
agveemens satisfactory to Lender subordinating the licn to this Securny instrument. H Lender determines thatany partof the
Property is subjece to a lien which may atcain prionty ov/r ths Security [nstrumene. Lender may give Borrower a notice
identifying the lien Borrower shall saasfy the hien or takc one ot morte of the actions set forth abuve within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improviments now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “exieidi- coverage™ and any other hazards for which Lender
requires insurance. This insurance snall be maintained in the aniwit:and for the periods that Lender requires. The
insurance carrice providing the insurance shall be chosen by Borrow:r (ubject to Leader’'s approval which shall not be
unreasunably withhekd.

All insurance policies and renewals shall be acceptable to Lender and shei ticlude a standard mortgage clause. Lender
shall have the right co hold the policies and renewals. If Leader requires. Borro wee shall prompily give to Lender all receipes
of paid premiums and renewal notices. In the evens of loss, Borrower shall give piomapt matice to the insucance carrier and
Lender. Lendzr may make proof of foss if not made promptiy by Borrower.

Unless fLender and Borrower otherwise agree in writing. insurance proceeds shali 2« applied to resturation or repair
of the Property damaged. if the restoration or repair 18 ecopomxally feasible and Leadcr s securnry is nat lessened. If the
festuration or cepair is not cconomically feasible or Lender's security would be lessened. theinsurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due. with an; excess paid o Borawer. If
Berrower abandons the Property, or does not saswer within 30 days 2 notice from Leader thar the insurance carrier has
offered 1o setrle a claim. then Leader may collect the insurance priceeds Lender may use the proce sds .o sepair or restore the
Property or to pay sums secured by this Security Insirument. whether or not then due. The 30-day periid * il begin when che
notice is given.

Uanless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principat ¢ nall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount o1 tle payments 13
under paragraph 19 the Properey is acquired by Lender. Borrower’s right to any insurance policies and proveds resulting
from damage to the Property prior to the acquisition shall pass w Lender 1o the extent of the sums sexured by this Securiey
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Propeny: Leaschoids. Borcower shall not destroy, damage or subscantially
change the Property. allow the Property to deterorate or commet waste If this Sequrity Instrument i3 on a leaschold,
Borrower shall comply wich the provisions of the lease. and if Borrowzr acquires fee title to the Property. the irasehold and
fee title shall not merge unless Lender agrees 2o the merger in wrting

7. Peotection of Lender's Rights in the Property: Morigage Insucance. I Borrower faids o perform the covenzntn
and agreements ontainad 1a this Scourity Insteament, ar theie 1 a legal proceading thar may sigrufantly affecs Lender's
rights 10 the Property 1such as a proceeding in bankruptcy. probuate. for copdemnaon or to enforce law's or regulations . then
Lender may do and pay for whatever is necessary 1o protect the value of the Property 2nd Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priofity over this Securiry Instrument, appesring in
urt, paying feasonable attorneys’ foes and cntering on the Property 1 make repairs. Although Lender may take acnon
under this paragraph 7, Lender docs ot have 1o do so

Any amounts disbursed by Lender under this paragraph ~ shall become additional debe of Borrower secured by thas
Secutity Instrument. Unless Borrower and Lender agree teother tzrms of payment. these amounts shall bear interest from
the date of disbursement at the Note cate and shall be payable, withanterest. upen notice from Lender to Bocrower requesting

payment.

CLOSSEIR
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