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A MORTGAGE 669969

_ THISMORTGAGE ("‘Security lnstrumcm;b) PN ;Lo 121 -1 - X- OO
15.... 86 The mortzagoris ....» ARE . La.. . BOTERT..AND. JEANNE. Mo BOTERT ..o,

HUSBANR. AND. WIFL o (“Barrower™). This Security Inslrument is givel 10 i
CAMERON-BROWN, COMEANY dibia CAMERON:BROWN.MOBTGAGE.COMPANY... ..., which is orgunized and existing
under the laws of 2P CRIOHERA . ....ooeecinienrvenessmisssireesrnes, 00 WHOSE AdArEss i5 v vrrn i
..4300 Six Forks Roal_¥. .. Box.1810%, Ralsigh, North Caraling 27610 .. .ccovviiviiiiniirioiisaieisinsiornsenesassaens ("*Lender"}.

Borrower owes Lender 2 reincipal sumof & VE. HUNDRER. TWELYE. THQUSAND. NINE. HUNDRED.FIETY AND
WNRLL eeeevereemrmrmeniind sreseseennsennes Dollars (U.S. §...... 1 1.2, 9.5.0.. A Q). This debt is evidenced by Borrowcr‘s‘pmc
dated the sume date as this Scoviiiy Ingt “Note'), which.provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... é%ﬁ%‘k’ﬂh&?f,’&&'ﬁ This Security Instrument
secures to Lender: (a) the repaymeny of the debt evidenced by the Note, with interest, and ull rencwals, extensions and
modifications; {b) the payment o1 3l oth2r sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perfoime nex of Borrower's covennnts and agreements under this Sccurity Instrument and
the Note. For !Wc, Borrower aues nereby mortgage, grant and canvey to Lender the following described property
10CHIEA N cver e T Y e A T e reetesmreseesncsess e GOUNLY, Minois:

LOT 37 IN BLOCK 3 IN WHITES FIKST RUTHERFORD PARK ADDITION SUBDIVISION
OF THE PART OF THE EAST 2/3 O PHE SCQUTH 1/2 OF THE EAST 1/2 OF THE
NORTH WEST 1/4 OF SECTION 31, fOWNSHIP 40 NORTH, RANGE 13 BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 2049NORTHNWLANDAVENUB, CHICAGO et L
{Street} {City§
Htinois ... 80638 s (“Property Address"); ,
12ip Code) .

TOGETHER WITH all the improvcr.ncms now or hereafter erected on the property, and all ensements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now. or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al{ of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensants with
fimited variations by jurisdiction to constitute a uniform security instrunient covering real property.

Form 3014 °12/83

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
CBMC 1881 (Rev. B/BS)
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance i lien of condemnution, nre hereby
assigned and shall be paid to Lender.

In the event of a total tnking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marksat value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

IT the Property is abandoned by Borrower, or if, alter notice by Lender o Borrower that the condemnor offers to
make ri award or sattfe n claim for damages, Borrower Fails to respond to Lender within 30 days after the date the notice is
given, Lender is athprized to collecr and apply the proceeds, at its option, either to restoration or repair of the Property or
to the Sums secured vy this Security Instrument, whether or not then due.

Unless Lend<r raxd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of .be monthly payments referred to in paragraphs i and 2 or clunge the amount of such payments.

18. Borrower Nt eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiios of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nes oriernte to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower's successors in interest. Any forbearanse by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eacraise of any right or remedy.

11. Successors and Assigns Bou:d; Joint and Severai Liability; Co-aigners, The covenants and agreements of
this Security Instrument shall bind and benef ¢ thi successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 7. Borrower's covenants and agreerments shull be joing and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i) co-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under the rerms af this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (Cyagrees that Lender and any other Borrower muy agree ta extend,
modify, forbear or make any accommodations with reiard (a the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject {o a law which sets maximum loan
charges, and that law is finally interpreted 50 that the inteles) or other toan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (@) any such loan churge shall be reduced by the amount
necessary (0 reduce the charge to the permitted limit; and (b) any sums alreudy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé to make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower, 1 a refund decuces principal, the reduction will be trented ns a
partia! prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment oc expieation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble according 1o ils terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security 1pst-ument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14, Notlees, Any notice 1o Borrower provided for in this Security Instrumend snali be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The tiotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctive to Lender shall be given by
first class mail to Lender’s address staied herein or any other address Lender designates by notice t¢ Borrower, Any notice
provided for in 1his Security Instrument shall be deemed 10 bave been given to Borrower or Lender »vbon given us provided

in this puragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by ledera) luwand the law of the
Jurisdiction in which the Property 1s located. In the event that any provision or clause of this Security (nstrument or th g

Note conflicts with appliceble law, such conflict shafl not affect other provisions of this Securily Instruvant or the Not LT
which can be given effect without the conflicting provision. To this end the provisions of this Securily lastrument and thﬂ&::

Naote are declared to be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower.
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not & natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums.
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by

federal law us of the date of this Sccurity Instrument.
[T Lender exeecises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Secutity [nstrument without further notice or demand on Borrower.

L8, Borrower’s Right to Reinstate. [f Burrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant 1o any powey of sale contaiied in this
Security Instrument; or (b) cutry of s judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Scecurity Instrument and the Note had no aceeleration
oceurred; {b) cures any defaull of any other covenants or agresments; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not limited to, reasonsble attorneys’ fees; und (d} takes such action as Lender may
reasonably require to nssure that the Hen of this Sccurity Instrument, Lender's rights in the Property nnd Borrower’s
pbligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aecelerstion under paragraphs 13or 17, o

D

If all or any purt of the Property or sny &#2°°
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