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This Indenture, Made this 26TH day of AUGUST .19 86 , between

AND NANCY T, PARYLAK , HIS WIFE

JOSEPH PARYLAK,JR.

. Mortgagor, and
COMMONWEALTH MORTGAGE CORPORATION OF AMERICA

a corporation organized and existing under the laws of FLORIDA
Mortgagee. 86389 533

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nole bearing even date herewith, in
the principal sumof  SIXTY EIGHT THOUSAND SIX HUNDRED EIGHT AND 00/100

(§ Akxxkxk*%68 608,00 )Dollars

payable with inlerest at4ne e of NINE AND 0000CG/100000
per centum { 0/, 20 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

WESTFIELD, NEW 4EZRSEY 07091 or at such other place us the holder may designate
in writing, and delivered: the szic emeipal und interest being payable in monthly installments of SIX HUNDRED NINETY FIVE

AND 87/100 Dollars {8 Ak kkdk kA% 595,87 )on the first day of

OCTOBER 19 gg . and < li%e sum of the first day of each and every month thereafter until the note is fully paid, except that the final
payment of principal and interest, if not sowiier paid, shall be due and payable on the first day of  SEPTEMBER, 20 01

Now, therefore, the snid Mortgagor, for the btter s=curing of the payment of the said principal sum of money and interest and the performance of the
covenants and agreements herein contained, does by these.presents Mortgage and Warrant unio the Morigagee, its successors or assigns, the following
described Real Estate situate, lying. and being in the ccunty of COOK and the State of {llinois, to wit;

LOTS 14 AND 15 IN EDWARD C. TI(N{HAM”“S ADDITION TO HOLSTEIN IN THE
SOUTHWEST QUARTER OF SECTION 30. TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERID.AN IN COOK COUNTY, ILLINOIS.

-

PREPARED BY: MARILYN NUSS
COMMONWEALTH MORTGAGE CORP. UF AMERICA({
5005 NEWPORT DRIVE, SUITE 40C
ROLLING MEADOWS, IL. 60008

PROPERTY ADDRESS: 2337 W MONTANA, CHICAGO, ILLINOIS 6064/

FA.

Together with all and singular the enements, hereditaments und appurtenances thereunto belonging, and the rents, issues ana profits thereal’, and aff
appacntus and fixtres of every kind for the pospose of supplying or distriburing heay, Jight, water, or power, and all phimbing and other fixtures in, or that may
b placed in, noy building now of herealter stnding onsaid fnd, and also all the estage, righ, title, andinterest of the said Mortgagor in and 1o said premises.

£E£S68L98

TAX I.D.# 14-30-315-~008-0000 & 009-0000

‘T have and 10 held the above-described premises, with the appur.

security intended to be effected by virtue of this instrument; not to suffer
tenances and fixiures, unto the said Mortgagee, its successors and assigns,

any fien of mechanics men or material men to attach to said premises; to

furever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemprion Laws of the Stawe
of Mincis, which said rights and benelits the said Morigagor does hereby
expressly release and waive,

And said Mortgagor covenunts and agrees:

Tokeep said premises in good repair, and not to do, ur permit to be done,
upon said premises, anything that may impair the value thereof, or of the

pay to the Mortgagee, as hereinafter provided, until said note is fully paid.
{1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the State of
Hlinois, or of the courty, town, village, or city in which the said land is
situate, upon the Mertgagor on account of the ownership thereof; (2) a sum
sufficient to kecp all buildings that may at any time be on said premises,
during the continuance of said indebledness, insured for the benefit of the
Mortgagee in soch forms of insurance, and in such amounts, as may be
required by the Mortgagee.

This form Is used in connection with mortgegas insured under tho one- to four-family programs of the National Housing Act which provide for

periodic Mortgage Insurance Premium payments,
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In cuse of the refusal or neglect of the Mortgagor to make such
payments, or to sitisfy any prior lien or incumbrance other than that for
takes or assessments on said premises, or (o keep said premises in good
repair, the Morigagee mity pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein
mortgaged as in its discretion it may deem necessary for the proper
preservation thereof, and any moneys so paid or expended shall become so
much additional indehtedness., secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if nototherwise paid by the
Muartgagor.

It is expressly provided, however (all other provisions of this Mortgage
to the contrary notwithstanding), that the Mortgagee shall not be required
nor shall it have the right to pay, discharge, or remove any 1ax, assessment,
or tax lien upon or against the premises deseribed herein or any part thereof
or the improvements situtated thereon, so long as the Mortgagor shall, in
good faith, contest the srane or the validity thereof by appropriate legal
proceedings brought e rourt of competent jursidiction, which shali
nperate to prevent the colleetion of the tax, assessment, or lien so contested
and the sale or forfeiture of the s:.id premises or any part thereof (o satis(y
the same.

And the said Mortpagor Turther coveiants and agrees o5 fodlows:

That privilege is reserved to pay the debiin whole, or in pan, on any
installment due date.

That. together with, and in additien . the monPay Suyments ol
principal and interest payable under the terms of (he not: seeured herehy,
che Mortgagar will pay to the Mortgages, on the lirst day v epch month
until the said note is fully paid. the following sums:

(3) An amount sutTicient to provide the holder hereof with [unds U pay
the next mortgage insurance premivm if this instrument amd the not:
secured hereby are insured, or u monthly charge (in licu ol 2 mortgage
insurance premium} if they are held by the Seeretary ol Housing and Urban
Development, as folfows;

(I} If and so long as said note of even date and this instrument are
insured or are reinsured under the provisions of the National Housing Act,
anamount sufficient to accumulate in the hands of the holder one (11 month
prior to its due date the annual mortgage insurance premivm, in order to
provide such holder with funds to pay such premium to the Secretary of
Housing and Urban Development pursuant 1o the National Housing Act, us
amended, #nd applicable Regubtions thereunder, or

{1y If and so iong as said note of even date and this instrument are held
by the Secretary of Housing and Urban Development, & monthly charge (in
lieu of & mortgage insurance premium) which shall be in an amount equal
1o one-twelfth {1/12) of one-half (2) per cuntum of the average oustanding
balance due on the note computed withoul taking into accounl
delingquencies or prepayments,

(b} A sumequaltothe ground rents. if any, next due, plus the premiums
that will next become due and payable on pelicies of fire and other hazard
insurance covering the maortgaged property, plus faxes and assessments
next due on the montgaged property (ull as estimaded by the Mortgagee)
less all sums already paid therefor divided hy the number of months 1o
clapse before one month prior 10 the date when such ground remis,
premiums, taxes and assessments will become delinguent, such sums to be
held by Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

(c) All puyments mentioned in the two preceding subsections of this
paragraph and all payments 1o be made vnder the note secured hereby shall

bc added logcthcr and llu. aggn,gnlc amount thercof shall be pald by the
Mortgagor each month in a single payment to be applied by the Mortgagee
to the following items in the order set forth: .

(1} premium charges under the contract of insurance with the Secretary
of Housing and Urban Development, or monthly charge (in lieu of
mortgage insurance premium), as the case may be;

(Ily ground rents, if any, taxes, special assessments, fire ans! %r
hazard insurance premiums;

(H1) interest on the note secured hereby: D

(IV) amortization of the principal of the said note: and w0

(V) hste charges. )

Any deficiency in the amount of any such aggregate monthly payme E;
shall, unless made good by the Morigagor prior 1o the due dute of the nex
such piayment, constitule ant event of default under this mortgage. The
Morteagee may cotlect o “late charge™ not to exceed four cents (4¢) for
vach dollar (31 far each payment more than fifteen (15 days in arrears, to
vover the extra expense involved in handling delinguent payments.

If the 1nal of the puyments made by the Mortgagor under subsection (b)
of the preceding paragraph shall exceed the umount of the payments
actually made by the Mortgagee for ground rents, taxes, assessments, or
insurance premiums, as the case muy be, such excess, if the Joan is current,
at the aption of the Mortgagor, shall be credited on subsequent paynients to
be made by the Mongagor. or refunded 1o the Mongagor. If, however, the
monthly payments made by the Muortgagor under subsection (& of the
preceding paragraph shall not be sefficient to pay ground rents, tases, and
ASSESSINENLS, OF INsUnUCe premivms, as the case may be, when the same
shall become due and payable, then the Mortgagor shall pay to the
Mortgagee any amount necessary 1o make up the deficiency, on or before
the date when payment of such ground rents, taxes, assessments, ar
insurance premiums shal] be due. IT at any time the Morigagor shall tender
10 the Mortgagee, in accordance wilh the provisions of the note seoured
hereby, full payment of the entire indebledness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to
ihe account of the Mortgagor all paymems made under the provisions of
subserar (a) ol the preceding paragraph which the Mertgagee has not
become Jbligated W pay to the Su:ruary of Housing und Urban
Development, = whany balance remaining in the funds accumuluted under
the provisions u[ supszction (h) of the preceding paragraph. If there shall
be a default under’any of the provisions of this morigage resulting in a
public sale of the premises covered hereby, or if the Mongagee ucquires the
property otherwise after doewlt, the Mortgagee shall apply, at the time of
e commencement of such proceedings or at the time the property is
otherwise acquired, the balares taen remaining in the funds accumulated
under subsectien {8 of the preceiting paragraph as o credit against the
amount of principal then remainiag vapaid under said note and shall
properly adjust any payments which shal? npis been made under subsection
fa) of the preceding paragraph,

And s additionul security fo%thc payment of theadebtedness aforesaid
the Mortgagor does hereby assign to the Mortgagee all the rents, issues,
and profits pow due or which may hereafter become due for the use of the
premises hereinabove described.

That he will keep the improvements now existing ot hereafter ¢rected on
the mortgaged property, insured as may be required from time 0 lime by
the Morigagee against loss by fire and other hazards, casualties and
comtingencies in such amounts and for such periods as may be required by
the Mortgagee and will pay prompdly, when due, any premiums on such
insurance provision for payment of which has not been made hereinbefore.
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