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his instrument was prepared by:
FIRST BANK § TRUST 00, -OF ILLINOT
35 N.- BROGKWAY,;~P+OsBOK 249
MORTGAGE PALATINE, IL 60067

THIS MORTGAGY (fecarity Instrument™) is given on .. .SEPFPEMBER ' 2
12.86. ... The mortgagor is| “TANTEL - M, - -‘PAREST - AND - FENNIFER A, - PARTST, - HIS WIFR; - AS - JOINT -

B3 31075 3 1= T D r ("Barrower™). This Security Instrument is given to oo i i viiiian
FIROT BANK & TRUST - O, GF - TLEINOIS v vvrrrrrees e eacnee s . which is organized and existing
ander the laws of .. THE: STATE: .r.;:, . mm:[.s ............. wnd Wh()se Address {8 o0 it i i i e e

........................................ ("Lender™).

35 N, - BROCKWAY -~ -P; O. - BOX' 2(.9- PALATINE; IL» £0067
Borrower owes Lender the principsl sum o ONINE THOUSAND - AND NOA10
Tk o vas e Vo ok sk vk Vet ek e bk ke - [Dotars (ULS S 9,000,00 - -) '1 his debrt is evidenced by Borcower's note

duted the sume date as chis Security lns!rumcn {("Note™), which pruudu for monchly payments, with che full debt, if not
This Security Instrument

paid carlier, due and payable 0n .. QOTOBER: 55 LOBE -+ v r 1 rrortarrrrntaaeni s
secures ta Lender: (4) the repayment of the debt viridznced by the Nuote, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witia ineirest, advanced under paragraph 7 co protece the security of this
Security lnstcrument; and (¢) the perfurmance of Borrowir s covenants and sgreements under this Security Instrument and

the Nure. For this purpose, Burrower does hereby mortgage, rant and convey 1o Lender the following described property

locaced in Y e 5 GRS e R R R T EEREEEERE T e County, Hlinois:

THE NCRTH 65 FEET OF LOT 23 IN BLOCK 5 11N BARRINGION HIGHLANDS ALL IN
THAT PART OF THE WEST 1/2 {EXCEPT THE NORId/ 17 RODS THEREQF) OF THE
SOUTH WEST 1/4 OF SECTION 1, TCWNSHIP 42 NORLY, . RANGE 9EP, LYING NORTH
OF STATE ROUTE 63 AS NOW LOCATED, ZE.N"CI)OK oLy, ILLINOIS.

J

PERMANENT TNDEX NUMBER: 01--01-318-0285-0000 ~ - 00
OOMMCILY KNOWN AS: 731 MEADOW LANE, BARRINGION, ILLINVIS, 60010

which has the address of .. 731 . MBADOW - mfét}ii{; .......................... \ mc-m ................ .

Nisois ..g0010 - - i codai "Property Address™),

TOGETHER WITH all che improvements now or hereafter erected on the properey, and al casements, cighes,
Appurtenances, renes, rayalties, mineral, oiland gas rights and profics, witee righes and stock and all fixtures aow or hereafeer
a purt of the properey. At repliccemenss and addicions shall also be covered by chis Security lastrumenr. Al of che fureguing is
referred ro in this Security fnstrument as the “Properiy.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate bereby conveyed and has dhe right o
martgage, grane and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants wml will defend generally the title o the Properoy against all cliims and demands, subject 1o any

£3068£98

encumbrances of record,
THIS SECURITY [NSTRUMENT combines uniform covenades for nuconal use and non-wniform covenants with

limvired variucions by purisdiction w constitute a uniform security instrament covering real properey.

Form 3014 12/83

ILLINDIS —singte Eamily—FNMA/FHLMC UNIFORM INSTRUMENT
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I Lender required martgage insurance as a conditon of making the loan secured by this Sccurity In-
strument. Borrower shalt pay the premiums requiced to maintain the insurance ineffevtuntil such time as a requirement for
the insurance wermines in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonabie entries upon and inspectons of the Property, Lender shall
give Borrower notice at the time of oc prior o an inspection specifying reasenable cause fur the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propernty, or for conveyance in liew of condemnatian, are hereby assignedand
shall be paid o Lender.

tn the event of a ol taking of the Property, the proceeds shall be applied to the sums secured by this Security
Enstrament, whether or not then due, with any excess paid to Borrower. o the eventofa partial taking of the Property. unless
Borcower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the amuount
of the procevds multiplied by the following fraction: G the wral amount uf the sums secured immediately before aking,
divided by (h) the faiz enarker value of the Property immediaely before the caking. Any balance shall be paid 1o Borrower.

If the Praperty ivabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to make
an award or seetle a clain? (or dumages, Borrower fails o respond to Leader within 30 days after the date the notice is given,
Lender is authurized to coliedand apply the proceeds, at its option, cither w restaration or repaic of the Property orto the
sums secured by this Secudinvdpstrument, whether or not then doe. -

Unless Lender and Bortover otherwise agree in writing, any application of proceeds w principul shall not extend or
pustpone the due date of the mosdthiy payments referred o in paragraphs | aml 2 or change the amonnt of such payments.

10. Burrower Not Released, Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amurtizittion of thessins secured by this Security Instrument granted by Lender to any successor in interestof
Borrower shall not operate to release thednability of the original Borrower or Borrewer's successars in interest. Lender shall
At be cequired 1o cominence proceediBganst any SUCCEsSor in interestor refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Scaurity Instrument by reason of any demand made by the original Borrawer
or Burrower's successors in interest, Any forberance by Lender in exercising any righe or remedy shall notbea waiver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jointiod Several Linbility; Co-signers. Thecovenants and agreements of this
Security Instrument shall bind und benefit the successors Znd assigns of Lender and Borrower, subject to the provisions of
patagraph 17, Borrower's covenants snd agreemenss skiptibe joine and several. Any Borrower who co-signs this Security

Instenment but does not execute the Note: (a) is co-signing thisSecurity Instrument only 1o mortgage, grant and convey thut

Borrower's interest in the Property under the terms of this Hecatity Instrument; (b) is not personally ubligated to pay the
sums secured by chis Security Instrument; and (¢) agrees thue Lepder and any other Borrower may agree to extend, maodify,
forbear or make any accommodations with regard to the werias/af this Security Instrument or che Nute without that

Borrower's consent.
12. Loan Charges. 1f the loan secured by this Security Instiv/nent is subject to a law which ses maxitmum loan

charges, and that law is tinally interpreted so that che interest or other lap’charges collected or to be vollected in connection
with the lunn exceed rhe permitted limics, chen: () any such loan charge shitbe reduced by the amount necessary to reduce
the charge ta the permiteed limic and (bY any sums aleeady collected fromBurrowss which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the plincipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reducrion will be vrenned as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights. If enacement or expiration of applica®!
any provision of the Note or this Security Instrument uneoforceable accurding taits termscLender, at its option, may require
immediate payment in full of all sums secured by this Security Instrment and may invoke any remedies permicred by
paragraph 191 Lender exercises this option, Lender shalt take the sceps specified in the secund paragraph of paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be givea by delivering it or by
mailing it by first class mail unless applicuble law requires use of another method. The notice shall e dijected to the Property
Address or any uther address Borrower designates by notice o Lender. Any notice to Lender shatibegiven by firsc class mail
10 Lender's address stated herein or any other address Lender designittes by notice to Borrower. Any‘nedice provided for in
this Security Instrument shell be deemed to have been given to Borrower or Lendec when given as provived isichis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and rhe law of the
jurisdiction in which the Property is lucated. In the evend that any provision or clause of this Security lnstrumenr or the Nose
conflicts with applicable law, such conflict shall not affect ather provisions of chis Security Instrument or the Note whichcan
be given effect without the conflicting provision. To this end the provisions of this Security Instrument ang the Note are

o Yaws has the effect of rendering

declared w) be severable.
16. Borrower's Copy. Borrower shall be given ane confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If ull or any parc of the Property or any
intecest in i is sold or cransferred tor if a beaeficial incerest in Borrower is sold or cransferred and Borrower is not a nacural
persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al]l sums
secured by this Security Insteument. However, this option shall nocbe exercised by Lender if exercise is prohibited by federal
la~ as of the date of this Security Insirument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peciod of
Aot less than 30 days from the daze the notice is delivered ar mailed wichin which Borrower must pay all sums secured by this
Security lnstrument. 1f Borrower fuils o pay these sums prior to the expiration of rhis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Burrower's Right to Reinstace. if Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Insteument discontinued at any time prior to the eaclier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt toany power uf sule contained in this Se-
curity Instrument;, of (b) entry of @ judgment enfarcing chis Security Instrument. Those conditiuns are thar Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; ¢b)
cures any default of any ather convenants or agreemeats; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not lmited to, reasonable artorneys’ fees; and (d) tikes such action as Lender may reasonably require 1o ns-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation w pay che sums
secured by rhis Security Insteument shall continue unchunged. Upon reinstatement by Borcower, this Security Lostrument
and che obligations secured hereby shall remain fully effective as if no acceleration had vecurred. However, this right to
reinstace shall not apply in the case of acceleracion under paragraphs 13 or 17,

£3068¢€98
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