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MORTGAGE !
THIS MORTGAGE ('Security Instrument”)is givenon AUGUST 29
19 86 Themortgagrtis MARJCRIE A. SMITH, DIV. NOT REMARR.
("Borrower"). This Security Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATioWN ) OF ILLINCIS . '
which is organized and existineunderthelawsof  TPHE UNITED STATES OF AMERICAand whoscaddressis
4242 NORTH HARLEM! '
NORRIDGE, ILLINOIS -v0634 (“Lender™).
Barrower owes Lender the principal sumof
THIRTY FOUR THOUSAND NJNE HUNDRED AND NO/100---

Dollars (U, § 34,900 .00 Thisdebt is evidenced by Borrower’s note
dated the same date as this Security Instrument [“Ncte"), which provides for monthly payments, with the full debt, if not
poid earlier, due and payableon gEPTEMBED -1, 2016 This Security Instrument

\ secures to Lender: (1) the repayment of the debt cvid nced by the Note, with interest, and al! renewals, extensions and
modifications; (b) the payment of all other sums, with ‘nt¢rest, advanced under paragraph 7 1o protect the security of this

Security Instrument; and (c) the performance of Borrow<r’s covenants and agreemenis under this Securily Instrumeni and
the Note. For this purpose, Borrower does hereby mortgag:, grant and convey to Lender the following described property

located in COOK County, Hlinois:

PARCEL 1: UNIT 213 IN LAKESIDE CONLOMINIUM BUILDING 'A' AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THAT PART
OF LOT 1 IN KENROY'S HUNTINGTON, BEING A SUBDIVISION OF PART OF THE

D EAST 1/2 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE TRHIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 28,
1970 AS DOCUMENT 21302332 AND AMENDED BY DOCImPNT 23139893 IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXKIBIT 'D’ TO DECLARATION
OF CONDOMINIUM OWNERSHIP MADE BY MOUNT PROSPECL STATE BANK, AS TRUSTEE
UNDER TRUST NUMBER 270 RECORDED IN THE OFFICE CF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22850026 . TOGETHER WITH AN
UNDIVIDED PERCENTAGE IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT
AS SET FORTH IN SAID DECLARATION ALSO
PARCEL 2: EASEMENT AFPPURTENANT TO AND FOR THE BENEFIT U% PARCEL 1 AS
SET FORTH IN SAID DECLARATION CREATED BY DECLARATION CF “ASEMENT DATED
FEBRUARY 11, 1971 AND RECORDED AND FILED FEBRUARY 19, 137, AS DOCUMENT
21401332 AND LR 2543467 FOR INGRESS AND EGRESS ALL IN COCF COUNTY,

ILLINOIS.

08-14-401-078-1046 »%* €

which has the address of 601 HUNTING'I{'(S)N-}UNIT 213 ., MOUNT PR%%YI;E cT ,
treat
Illinois 60056 ("Property Address");
{Zip Code}

TOGETHER WITH all the improvemenis row or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shail alsu be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURETY [NSTRUMENT combines uniform covenunts for national use and non-uniform covenanis with
limited varintions by jurisdiction to constitute a uniform securily instrument covering real property.

99068£98

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
[ B RTRY VMP MORTOAGE FORMS + (313} 782-4700 * (800} 621.7201
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If Lender required mortguge insurance as a condition of making the loan secured by this Sccurity Insirument,
Borrower shall ppy the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminntes in accordunce with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Leander or its agent may make reasonuble entries upon and inspections of the Property. Lender
shull give Borrower notice al the time of or prior to an inspection specifying reasonnble cause lor the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in leuw of condemnation, arc herchy

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceceds shall be applied 10 the sums secured by this Securit

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secursd inimediately
before the taking, divided by (b} the fuir market value of the Property immediately before the tuking. Any balance shall be
paid to Borcower.

If the Property is abpndoned by Barrower, or if, after notice by Lender to Borrower that the condemnor affers to
make an award or settle a cluim for damages, Borrower fails to respond to Lender within JO days after Lthe date the notice is
given, Lender is authorized to collect and npply the proceeds, at ils option, either to restorntion or repair of the Property or
1o the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender apid Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Nat Aczleased; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortizatiza ¢ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1= commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'scuccessors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude tne exercise of any right or remedy.
11. Successors and Assigns Bou\d; Jeint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benief{ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agrezineonis shall be joint and several. Any Borrower who co-signs this Security

Instrumtent but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under the (erras of this Securily Instrument; {b) is not personally obligated to pay
the syms secured by this Security Instrument; und (¢ aj;ress that Lender and any other Borrower may agree to extend,

medify, forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without

that Borrower’s consent.
12, Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the inwcrest or other loan charges collected or to be collected in
conpection with the loan exceed the permitted limits, then: (w) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any suaras already collected from Borrower which exceaded
permitted limits will be refunded to Borrower. Lender may choosr toomake this refund by reducing the principal owed

under the Note or by making & direct payment to Borrower. If a refurid recuces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.
13. Legislation Affecting Lender’s Rights.  If enactment or exriation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble according to its terms, Lender, at its option,

may require immediate puyment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the oorp. specified in the second paragraph of

paragraph 17. .
14. Notices. Any noticc to Borrower provided for in this Security Instrument skal) be given by delivering it or by

mailing it by first class mail unless applicable Iaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by ndtice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wien given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federat iav wod the law of the
jurisdiction ir which the Property is located. In the event that any provision or clause of this Security/(pstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen® or the Note
which cen be given effect without the conflicting provision. To this end the provisions of this Security Insizyzacnt and the
Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pari of the Properly or any
interest in it is sold or transferred (or if a benefcial intercest in Borrower is sold or transferred and Borrower is not a natural
petson) without Lender's prior written consent, Lender may, af its option, require immediate payment in full of all sums
sccured by this Sccurity Instrument. However, this option shall not be ¢xercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. . .
If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period

of not less thaa 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by (his Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Horrower meets ceriain conditions, Borrower shall have the right 1o have,
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as.
applicable Inw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (&) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeyrity Instrument, including, but not limited 1o, reasonable attorneys' fees; and Gl) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hercby shull remain fully effective as if no acceleration hud
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this 29TH duy of AUGUST .19 B6,
and is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) ol the same date given by the undersigned (the “Borrower') to secure Borrower's Note 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF I&LIE&%&..)

e

of the sume date und covering the Property deseribed in the Seeurity Instrument and located at:
601 HUNTINGTON-UNIT 213, MOUNT PROSPECT, ILLINOIS 60056

Propurly Addrossj
The Property includes a unii in, together with an undivided interest in the common elements of, a condominium project

known us: LAKESIDE CONDOMINIUM
{Name of Condoirimwmn Project|

(the “Condomitium Project”). I the owners association or other entity which acts for the Condomininm Project (the

"Owaoers Association’) holds title 1o property for the benelit or use of s members or sharcholders, the Property slso

ipeludes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINE U ZOVENANTS, In addition to the covenants and agreements nuwle in the Security Instrinment,
Barrower and Lender fuzdier covenant and agree s follows:

A, Condeminfum/ Odligutions. Borrower shall perform all of Borrower's obligations under the Cendominium
Project’s Constituent Docurients. The “Constituent Documents™ are the: (i) Dechication or any ather document which
erentes the Condominium Frojertin by-laws; (iii) code of regulutions, and {iv) other cquivalent documents. Borrower shall
proanptly pay, when due, ulb duciaodassessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. So joprg as the Owners Associntion maintains, with a gencerally accepted insurance enrriee,
“muaster’” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the poriods, and sgninst the hazards Lender requires, including tice and harards inchyded

within the term extended covernge.™ they:
() Lender waives the provisiop/m Uniform Covenant 2 for the monthly payment (o Lender ol one-twellth of

the yearly premium instaibments for hazard insurance on te Property; and
(i)  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverige is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofaay lanse in required hazard insuriiice coverage.

In the event ol a distribution of hazard insurande/oroceeds in licu of restoration or repair following a loss 1o the
Property, whether to the unit of 1o common elements, iy proceeds payuble 1o Borrower are hereby assigned and shull be
piid to Lender for application to the sums secured by the Secudity istrument, with any excess paid to Borrower,

€. Public Liability Insurance., Borrower shall take such conions gs may be reisonable 10 tosure that the Owners
Association maintains a public hability insurance policy acceplably bl Form, amount, and extent of coverage to Lender.,

B, Condemnation, The procecds of any uward or claim for dameges, direct or consequential, payable (o Horrower in
connection with any condemnation or ather taking of all or any paret dfine Propenty, whether of the unit or of the commaon
eleruents, or for any vonveyance in licu of condemnation, are hereby asdpacd and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sumns secured by the Scecurity Instrument as sravided in Uniform Covenant 9.

2. Lender's Prior Consent, Borrower shall not, except alter notice to/cender and with Lender's prior written
cansent, either partition or subdivide the Properly or consenl 1o:

(1) the abandonment or termination of the Condominium Praoject, envspt For abandonment or termingtion
required by Inw in the case of substaatial destruetion by fire or other casualty or in thie vase of u taking by condemnation or

eminemt Jomuin;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender,;
(iii) termination of professiona! management and assumplion of self-management of 2he Owners Associntion;

or
(iv) any action which would have the effect of rendering the public liability insurance Coverige maintained by

the Owners Association unacceptuble to Lender.

. Remedies. If Borrower does not pay condominium dues and ussessments when due, then Lender inay pay them.
Any nmounts disbursed by Lender under this paragrapht F shall become additional debt of Borrower secures Sy 1 he Security
Instrument. Unless Borrower and Lemdder agree to other terms of payment, these umounts shiadl bear interest fearn the date of
chisbursement ai (he Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this Condominium Rider,

08-14-401-078-1046
RECORD AND RETURN TO : j%%dwégé¢é_62? C7;g;ckz%£f? (Seal)
N <

THE TALMAN HOME FEDERAL SAVINGS AND MARngEE A. SMITH/DIV. NOT REMARE™

99068¢9g

LOAN ASSOCIATION QOF ILLINQIS
2454 DEMPSTER —(Seal)
DES PLAINES, ILLINOIS 60016 -Borrawer
ATTN : BETTY P. RAETHZ ~(Seal)
Borrower
(Scal)
-Borrower

{Sign Original Only}

Form 3140 12/83
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