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(3¢ Above This Lina For Recording Dats)

L#601687-7 MORTGAGE

THIS MOE VG AGE (“Security Instrument’)is given on ... AuguUal .25 . ... e,
19...86.. The mortgagreis ... Righard, Ko Elliott. and. Al leen. No.EL Lot hushand. and. wifa......

........................................................................ . ), Thi it t LIS GIVEI £0reerarersoveereressererssrrrrrer
%gglaocv’%r?o-ﬂuégc u"rﬁé}&;é‘lmcn’,sw8 ﬁﬁa ig organized and existing

under the laws of .. Tha Liitr g States . of Amarca............. s @0 ;.l'l.os; ac‘l.dr;s"s.is
(*'Lender™).

5700 M. Lincaln. Avenus.. hizage. )ineis. 80659, ... ...
Borrower owes Lender the princizaisum of ... 33XLY. Nine.. prieteontri o teprmieted
.==Dollars (U.S. §.........02.,.000,00 ) This debt is evidenced by Borrower's note

o e e e s G e e P e e ot . i e S T . A5 e % @

dntcd the same dal::.as this Security 'E.:.‘.lrumcnt (“Note'g. which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .......... Bonaban. L 2RL8 e This Security Instrument
th interest, and all renewals, extensions and

secures {o Lender: (a) the repayment ol 1Xe Gebl evidenced by the Note, wi
modifications; (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the security of this
Seccurity Instrument; and {c) the performance ¢ B¢ rrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following described property
10CBLEA N crerireeeiecneencescencenannen  FRAK L f i vresres e e e e e bR e baes County, Hlinois:

Lot Sevantecn (17) in Block Six (6) biv#rovident Mutual Land Asscelation Subdivision

of the West half (%) of the North East quarter (%) of Section Twenty (20),
Township Forty-two {(42) North, Range Thirceen (13) East of the Third Principal

Meridian, in Cook County, Illinois.onf/f

PERMANENT TAX INDEX NUMBER; 05-20-209-017-000U/ {4
pet

3
which hns the adaress of .............296 PEOvAdant ... R Winnetka ... .. . . .
{Streel] {Cny) Wy
THIROIS coevveinnee e vaneess GRO3. e {“Property Adsdress"); !

[Zipg Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easemenis, rights,
appurtenances, rents, royaliies, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucemernts and additions shall also be covered by this Securily Instrument. Ail of the
foregoing is referred to in this Security Instrument os the U Property.”

BORROWER CUVENANTS that Borrower is lawfully seised of the estule hereby conveyed and has the riglit to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunis for national wse and non-uniform covenants with
limited varintions by jurisdiction to constitute w uniform security instrument covering real property.

S0T68¢£98

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 231014 12/83
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If Lender required morignge insurance as 8 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurunce terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, nre hereby
assigned and shall be paid to Leader.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediatety before the taking. Any balance shall be
paid 1o Borrower.

IT the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
make an award or set’.c.a claim for damages, Borrower fails to respond to Lender within 3O days after the date the notice is
given, Lender is autiicri—ed 10 collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by t'is Security Instrument, whether or not then due.

Unless Lender andl Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tize “aonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not ' Qeiensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
mudification of amortization Gt ¢ae sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operatedo release the linbility of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 10 caminence proceedings agains! any successor in interest or refuse to extend time for
payment or otherwise modify amortizzdon of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's syZcussors in inlerest. Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the exerzis~ of any right or remedy.

11, Successors and Assigns Bound; Joir:-and Several Linbility; Co-signers. The covenanis and agrecments of
this Security Instrumeni shall bind and benefit t/1e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Berrower's covenants and agreemesis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is co-sigring this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terias 0f this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} ag-zcs that Lender and any other Borrower may sgree to extend,
modify, forbear or make any accommoxlations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. Il the loan secured by this Security Jnstrument js subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest o/ other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras‘already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ria’s this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. {f a refund rediures principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights. I enactment or expiraiion) of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accord’ag to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst/viacnt and may invoke any remedies
permilted by paragraph 19. [f Lender exercises this option, Lender shall take the stepsspraified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument she i be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notvice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice«o Londer shall be given by
first class mail o Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any nolice
provided for in this Securitly Instrument shall be deemed to have been given 10 Borrower or Lenderwelicil piven as provided
int this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law nn<the law of the
Jurisdiction in which the Property is locatedh. In the event that any provision or clause of this Sccurity listrment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert «r the Note
which can be given effect without the conflicting provision. To this end the nravisions of this Security Instrument and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferved and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Initrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditiens, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (4) 5 days (or such other peried as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to nssure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case ol acceleration under puragraphs 13 or 17,

S0T68£98
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

Loan No. 601687=8

THIS ADJUSTABLE RATE RIDER is made this_____25cth .day ol.__August
19.86 __, and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt {the ‘*Securily Instrument’’) of the same date given by the undersigned (the ‘'Borrower’') to secure Bor-
rower's Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
vLender'') of the same date (the **Note") and covering the property described in the Security Instrument and located at:

506 Provident, Winnetka, Illinois 60093

Troperty Address)

The Note contains pravisions allowing for changes in the interest rate every year subject ta the
limits stated in the Note. I the interest rate increascs, the Borrower's monthly payments will
be higher. If the interest rate decrenses, the Borrower's monthly payments will be lower,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverunt and agree as follows:

A, INTEREST RATE ANZ: MONTHLY PAYMENT CHANGES
The Note provides for an initictirterest rate of . 8230 s, Section 4 of the Note provides for changes in the in-
terest rate and the monihly payoenis, as follows:
14, INTEREST RATE AND MO THLY PAYMENT CHANGES
(A) Change Dnates
The interest rate | will pay may chargeon the first day of. November , 1987 and
on that day every 12th month thereafter.“Zuch date on which my interest rate could change is called a **Change Date."’

(B} The Index
Beginning with the first Change Date, mylintervest rate will be based on an Index. The “Index’ is the weekly average

yicld on United States Treasury securities adjusted 10 3 constanl maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure svaifable as ol't.efate 45 days before cach Change Date is called the “*Current Index.*
If the Index is no longer available, the Note Holdler wiil choose a new index which is based upon comparable informa-

rion. The Note Holder will give me notice of this choic::

(C) Cateulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding . _TWO percentage
points (.___2 %) to the Curreni Index. The Note Holder will then round 1he result of this addition 10 the nearesi
one quarter of one percentage point (0.25%). Subject to the limitr'sioted in Section 4(D) below, this rounded amount will

be my new interest rate untii the next Change Date.
The Note Holder will then determins the amount of the monthly pryrient that would be sufficient to repay the unpaid

principal balance of my loan | am expected to owe on the Change Date/in full on the maturity date at my new interest
rat¢ in substantinlly equal payments. The result of this calculation wili“ee thenew amount of my monthly payment.
(D) Limit on [nterest Rate Changes
The rate of interest I am required to pay shall never be increased or decicazed on any single Change Dale by more

than [ one percentage peint {(1.0%) B two percentage poinis (2.0%) fCheck 00y one box] from the rate of interest 1
have been paying for the preceding twelve months. My interest rate also shall neve’ be greater than 12.50 L

or less than___ 8,50 %,

(E)} Effective Date of Changes

My new interest rate will become effective on each Change Date. I wiil pay the amoun. of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mon.hly payment changes again.

(F) Notlce of Changes .

The Note Holder will mail or deliver 1o me a nolice of any changes in the amount of my ieahiy payment before
the effective date of any change. The notice will include information required by law to be given me'aio also the title and
telepnone number of a person who will answer any question | may have regarding the notice."

B. CHARGES; LIENS
Uniform Covenant 4 of the Sceurity Instrument is amended to read as follows:
4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, lnes and impositions atiributable to the

Property which may attain a priority over this Sccurity Instrument, and leasehold payments or ground rents, if any, in
the manner provided undar paragraph 2 hereof or, if oot paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shalt promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge sny lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of
the obligation secured by such lien in a maaner acceptable to Lender; (b} shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
ofthe lien or forfeiture of the Property or any part thereol; or (c) shall secure from the holder of such lien an agreement
mg form satisfactory to Lender subordinating such lien 1o this Security Insirument. :

lfl{:ndcr determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Ingtrument, Lender shali send Borrower notice identilfying such lien. Borrower shall satisfy such lien or take one or more
of the aciions set forth above within ten days of the giving of notice.

“
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C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notié¢e to Borrower

provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail-addressed to Bor- .
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,

and (b) any notice to Lender-shall be given by first class mail to Lender’s address stated herein or to such other address

as Lender may designate by notice to Borrower as provided herein. Any notice provided for-in this Security lnstrument

shall be deemed to have been given to Borrower or Lender when given in the manner designated hcrcm ) . )

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severabllity. This form of Security Instrument combines uniform co@enants
for national use and non-uniform cavenants with limited variations by jurisdiction to constitute a uniform secunty ifnstro-
ment cavering real property. This Security Instrument shall be governed by federal law and the law of the JIII’JSd)CHDn in
which the Property is localed, In the event that any provision or clause of this Security Instrument or the Note: conflicts
with applicable la=x, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect witlioru the conﬂictmg prov:smn and to this end the provisions of this Security Instrumcnt and the Note are

declared to be severaule,
E. TRANSFER OF (PE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ’
Uniform Covenant 17 7§ the Security Instrument is amended to read as fellows: - ‘

17. Transfer of the Proper 'y wr a Beneficial Interest in Borrower, If all or any part'of the Propeny or an mterest therein
is sold or transferred (or if a‘oer.cficial interest in borrower is sold or transferred and Borrower is‘not a natural person)
without Lender's prior written co/isent, Lender may, at Lender’s option, declare all thé sums’ secured by. this Security In-
sirument to be immediately due and pavable. However, this option shall not be exercised by Lender if exercnsc is prohlbncd
by Federal law as of the date of thi¢ Sscyvity Instrument. : S

If Lender exercises such option to accelerate, 7zonder shall mail Borrovier notice of acceleration in accordance wnh paragraph
14 hereof, Such notice shall pravide a period of not less than 30 days from the date the notice is mailed, within which Bor-
rower may pay the sums declared due. If Boivower fails to pay such sums prior to the exp:rauon of such period, Lender
may, without further notice or demand on Borraw.r, invoke any remedies permitted by paragraph 18 hereof, Notwithstand-
ing a sale or transfer, Borrower will continue to lie obligated under the Note and this Security Instrument unless Lcndcr

has released Borrower in writing.

F., LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that Iaw is f' nally
interpreted so that the interest or other loan charges collected r 7o be collected in connection with the loan exceed permitted

limits, then: (1) any such loan charge shall be reduced by the amov-it necessary. to reduce the charge to the permitted limit;
and (2) any sums already collected from Borrower which exceeded pemitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed undercre Note or making a direct payment to Borrower
If a refund reduces principal, the reduction will be ireated as a pantia’ rrepayment under thc Note. .. .. S

IN WITNESS WHEREOF ‘Borrower has executed this Adjustable Rate Rider. B R
‘-/’/é-y/ / % .. SR (Scal)
RIchard K. Elliott (| '' =« iin :1-39“.‘0&%:

WM d %/QLJ’&-Q?-_ (Seal)

Elliott - : -Bprrowcr

Aileen V.

' (Sea})
.. -Borrower

[Sign Original Oniy]
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