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MORTGAGE

_ THIS INDENTURE, Made this Z6th  dayef August , LP946, between
HAORCOLT W MLIRSHEEREG, ANU LIANE M HIRSHEURG, HIS WIFE o

863893255

» Mortgagor, and
Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
atithorized to do business in the state of lilinois, Mortgagee. A

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain
promissory nole bearing ¢ven date herewith, in the principal sum of .

o %

Fitty-~Six (housand, tewven Huarred Sewenty-iight and 007000 Dollars
(s T L R ] ) paynble with interest at the rate of

Mine [Feyv Coantum ’
per centam ( ” %) per annum on the unpaid bainnce unti! paid, and made

payable to the arder of 'he Mortgagee ai its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, ard delivered; che said principal and interest being payable in monthly installments of '

Four Hundved i fty-Seven and 867100
Doliars ($ HETL 08 ) on the first day
of Qertoboer 1. 4vY8a . and a fike sum oun the first day of each and every month thereafter until
the note is fully paid, except th/:"the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of September, 2016

NOW, THEREFOCRE, the said Mortgegor, for the better sccuring of the payment of the said principal sum of
monpey and interest and the performance Of the covenants and agreements herein contained, does by these presents
MORTGCAGE and WARRANT unto the sfo-igagee, its successors or assigns, the following described Real Esiate
situate, lying, and being in the county of LK and the State of
Minois, to wit:

L Sofs-C3

HIOHOS3 2L AL, a0 y -
Soegg-f8 o 0 huy . %
:_'M'_):‘&f,lt!‘jf IRLED/ AN Yl [y TTEEY . N
SO RS O | B %

-

LOT 49 BLOCK 1 IN WESTHAVEN NORTH, A SUBDIVISION IN THE EAST 1/) OF THE NORTHEAST 1/4

AND THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHEAST, }/4 OF SECTION 2%, ‘TOWNSHIF 36 A

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL. MERJDIAN, IN COOK COUNLY. TLLINOIS,
PERMANENT TAX NO, 27-22-203-049 = /%7 ’E

9188 W 161ST PL, WESTHAVEN, IL 60477 RLABA5

3
Y

TOGETHER wilh all and singular the tenements, hereditaments and appurtenances thereunto belonging, and -
the rents, issues, and profits thereaf; and all apparatus and fixtures of gvery Kind for the purpose of supglring or 4
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any ‘(¥
building now or hereafter standing on said land, and aiso all the estate, right, title, and interest of the said Mort-  ~Cy)
gugor in and to said premises. ;

TO HAVE AND TO HOLD the above-described premises, with the appurienances and Fixtures, unto the said
Morigigoe, its suceessors nnd assigns, forever, for the purposes and uses herein set forth, free from all rights <«
and benelits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said righs Do

and beneflis the said Mortgugor does hereby expressly release and waive, 41 s )
e ,....__..._......‘ i
IL-701 (Rev, 1745} STATE OF ILLINOIS
] 5 00 MAIL HUD-92116M (5-80)
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AND AS ADDITIONA:L SECURITY for the payment of the indebtedness aforesaid the Mortgagor doeé Heréby
assign to the Mortgagee all the rents, issues, and. profits now due or which may hereafter become due: for the use

of the premises hereinabove:described. . R

1

THAT HE WILL KEEP the improvements ndw existing or hereafter erected on the mortgaged property, in-" .
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard; casualties ‘-
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt-~
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Morigagee and have altached thereto loss payable clauses in favor of and in form acceptable
to the Mortgages. In eévent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may niake

praof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and - *" .

directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option eithes to '
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortigage or other transfer of title 10 the morigaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then

in force shall pass to the purchaser or graniee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness pon this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Moitcagee and shall be paid forthwith 1o the Mortgagee to be applied by it on account of the indebted-

ness secured hereby,whether due or not. _
. THE MORTGACOR FURTHER AGREES that should this morigage and the note secured hereby not be ‘élgig'ibl‘e :

for insurance under thé Nutional Housing Act within 60 days from the date hereof (written statement of any officer of -

the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban

Development dated subsequeiit i o the 60 days time from the date of this mortgage, declining to insure said noteand - .-

this mortgage, being deemed crnciusive proof of such ineligibility), the Mortgagee or the holder of the note may, at'its
option, declare all sums secured boreby immediately due and payable. : s

IN THE EVENT of default in inacinrg any monthly payment provided for herein and in the note secured h;:'rcr : o
by for a period of thirty {3@) days < the due date thereof, or in case of a breach of any other covenant or - -~

agreement herein stipulated, then the whzic of said principal sum remaining unpaid together with accrued’in-
terest thereon, shall, at the election of (the Mortgagee, without notice. become immediately due and payable.

AND IN THE EVENT that the whole «f =aid debt is declared to be due, the Mortgagee shall have ‘melrigh’:

immediarely to fareclose this mortgage, and upan)the filing of any bill for that purpose, the court in which such . ="

bill is filed may at any time thereafter, either Lefore or after sale, and without natice to the said Mortgagor, or -~
any party claiming under said Mortgagor, and witiout regard to the solvency or insolvency at. the time of such . -

applications for appointment of a receiver, or for an sravr to place Mortgagee in possession of the premises of .+~

the person or persons liable for the payment of the indebtedness secured hereby, and without regard to thevalue .
of said premises or whether the same shall then be owcvpicd by the owner of the eguity of redemption, as a -
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, (isses, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and & devjciency, during the full statutory period of re-

demption, and such rents, issues, and profits when collected may e ‘applied toward the payment of the indebted-
ness, cost, taxes, insurance, and other items necessary for the(protection and preservation of the property.. .

Whenever the said Mortgagee shall be placed in possession of the ~oove described premises under an. order -
of a court in which an action is pending to foreclose this mortgage o a subsequent mortgage, the said' Mort:
gagee, in its discretion, may: keep the said premises in good repair; pay svch currrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insucarce in such amounts as shajl have .
been required by the Morigagee; lease the said premises to the Mortgagor oy-otiiers upon such terms and condi-"
tions, either within or beyond any period of redemption, as are approved by th- court; collect and receive the -
rents, issues, and profits for the use of the premises hereinabove described; and emnloy other persons and ex- .
pend itself such amounts as are reasonably necessary lo carry out the provisions of thii: paragraph. ‘ DU e

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any coun of law or equity, a." -
reasonable sum shall be allowed for the solicitor's fees, and stenographers’ fees of ihe .omplainant in such’
proceeding, and also for ali outiays for documentary evidence and the cost of a complete acaract of title for -
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein 2ns"Mortgagee shall - -

be made a party thereio by reason of this mortgage, its costs and expenses, and the reasonabic ievs and charges -

of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proreudings,-shall

be a further lien and charge upon the said premises under this mortgage, and all such expenset sliall become.

so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro- . : -
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, '
sale, and conveyance, including altorneys', solicitors', and stenographers’ fees, outlays for documentary’ evi-' -
déence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee; if any,
for the purpose authorized in the mortgage with interest on such advances at the rate set forth in the note se- .’
cured hereby, from the time such advances are made; (3) ail the accrued interest remaining unpaid on the. in-:
debtedness hereby sccured: (4) all the said principal money remaining unpaid. The overplus of the proceeds . -
of sale, if any, shall then be paid to the Mortgagor. IR

1f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, ’
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within (30) days after writien demand therefor by Morigagor, execute a release or satisfaction .
of this mortgage, and Morigagor hereby waives the benefits of all statutes or laws which require the earlier ex- ' =
‘ecution or delivery of such release or satisfaction by Mortgagee. e

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by '
the Mortgagee to any successor in interest of the Mortgagor shall operale to release, in any mannet,, the original

liability of the Mortgagor,
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"FHA MORTGAGE RIDER"
¢ A

)

This Rider to the Mortgage between_HARQLD W, HIBSHBERG AND DIANE M HIRSHBERG,

HIS WIFE and MARGARETTEN & COMPANY, INC. dated AUGUST 20th,

19 B6 45 deemed te amend and supplement the Mortgage of the same date as follows:

AND SAID MORTGAGOR covenants and agrees!

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows 18 deleted:

That privilege is reserved to pay the debt in whole, or in en amount equal to
gne or more monyhly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
writteo notice of an intention to exercise such privilege is given at least
thirty (30) days prior to prepayment.

2, The fourto un-numbered paragraph, page 2, is amended by tha addition of
the following:

"Privilege is resiived to pay the debr, in whole or in part, on any
installment due date,"
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STATE:  ILLINOIS : - F70 . J:t 62B65455
o UNOFERIESHEERE O e
This Rider to the Mortgase between HARULD W.' N:3:6 ND*'DIANEYM. HIRSHBERG,

HIS WIFE and MARCARETTEN & COMPANY, INC. dated AUGUST 20th

as ia deemed to amend and supplement the Mortrace of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

19

To keep said premises in good repair, and not 1o do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; nol 10
suffer any lien of mechanics men or material men o atiach to said premises; lo pay 1o the Mortgagee, as here-
inafier provided, untif said note is futlypaid, (1} a sum sufficiem to pay all taxes and assessments on said prem-
jses, or any fax or assessment that may be levied by authority of the Siate of llinois, or of the county, town,
villnge, or city in which the said land is situate, upon the Mortgagor on account of the ownership thercof; (2)
a sum sutficient to keep all buildings that may ot any time be on said premises, during the c¢ontinuance of said
indebtedness, insuced for the benelit of the Morigagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of 1he refusal or neglect of the Morigagor 10 make such payments, or to satisfy any prior lien or in-

cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such rcpairs
to the property herein mortgaged as in its discretion it may deem necessury for the proper preservalion thereof,
and any moneys so paid or expended shail become so much additional indebiedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressiy provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shali not be required nor shall it have the right to pay. discharge, or remove any tax, assess-
ment, of tax tien uroe.or against the premises described herein or any part thereof or the improvements situaied
thereon, so long as ‘ne Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate
legal proceedings broughiin a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, o7 dirn so coniested and the sale or forfeiture of the said premises or any part thereof 1o

satisfy the same.
AND the said Mortgagor friether covenants and agrees as follows:

That privilege is reserved 10 pay the debt in whole, or in an amount cqual 10 one or more monthiy payments
on the principal that are next due on thi pote, on the Tiest day of any month prior to maturity; provided, however,
that written notice of an intention va zaercise such privilege is given at leasy thirty (30) days prior to prepay-

ment,

That, together with, and in addition tothe monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgigo. will pay to the Morigagee, on the first day of each month until

the said notc is fully paid, the following sums:

(a) A sumn cgual o the groumt remes, f any, next due, plus the premiurs that will next become due and payable on
pohcies of fie and other hazard msutiance covering the morigaged roptriy, plus tases and assessments nest due
on the mortgaged property (all ay estunsted by the Alatgagee) less ol siuns already paid wherefor divided by the
pumber of months o clapse before one moath pror 10 the date when suctground rents, premiums, taxes and ase
sessmonts w1 become debingquent, such sims (@ be held by AMorigagee tn (ruy o pay said greund rents, premiuvms,
tanes and special assessments; and

{b} ANl paymenis mentioned 10 the two preceding subscctions of Wis paragraph and /S5 payments to be made under the
note tecuped hereby shall be added together and the aggregale amouny thereof shall be pud by the Mongagor each
month 1n a singke payment Lo be apphed by the Moctpagee 1o the follosang iems n the order let {orth:

iesest on the note secured hereby; and
amoruzation of the pancapal of the sawd note.

Any deficiency m the amaunt of any such aggicpmie monitly paymenr shall, unless made pood by (ne Morigagor prior
to the due date of the new such payment, canstitute an cvent ol defaull under this snorlgage. The ‘doigagee may col-
tect a ‘"late charge’’ not to ewceed tour cemis (44) for each dolar ($1) for each paymemt more than Gfiesn (15) days in
arteats, to cover the euirt expente wvolved in handling delinguent payments. ( a)

1f the total of the payments made by the Morigagoer under subsection (%Xol the preceding paragraph shall exceed
the amount of the paymens actually made by the Mortgagee for ground rents, taxes, and assessments, Or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mornigagor, or refunded to the Morigagor. If, however, the monthly payments
made by the Maortgagor under subsection (&) of the preceding paragraph shafl not be sufficient to pay ground
rents, taxes, and assessments, or jpsurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary (o make up the deficiency, on
or before the dale when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If at any time the Mortgagor shall tender (o {fie Morigagee, in agcordance with the provisions of the note secured
hereby, full payment of the entire indebledness represented thercby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Maortgagor all payments made under the provisions of
subsection {@/ of the preceding paragraph which the Mortgagee has nor become obligaied to pay to the Sccretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (b of the preceding paragraph. 1 there shall he a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the time the property is olherwise acquited, the bulance then remaining in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit aganst the amoumt of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have,been made under subsection (a) of the pre-

ceding paragraph, < é/gff}é )Z/AJ ,é/i ﬂ%lé/‘r/
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