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426419 MORTGAGE
‘THIS MORTGAGE (“Sccurity Instrument™) is given on _August 29, 1986.
The mortgagor is Chilikamarri Yeshwant and Akhileswali Yeshwant,
his wife (*Borrower™).

“This Securily Instrorieri-is given to LUMBERMEN'S INVESTMENT CORPORATION which is organized and
and whose address is P.O. Box 40, Austin, Travis County, Texas 78767 (*Lender™).
Boarrower owes Lender the priacipal sum of T™wo Hundred Seventy Two Thousand and 00/100
------------------------ mm—mmmmm———e——————= Dollars (U.S.$ 272,000.00 ),
This debt is evidenced by Borruwér's note duted the same date as this Security Instrument (“Note™), which provides for
monthly payments, with the full dsot. if not paid earlier, due and payable on September 1, 2001

This Security Instrument secures to/Zender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions und modifications;{b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instreinzit: and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For'this zurpose, Borrower does hereby mortgage, grant and convey to Lender the

following described praperty locuted in  COOK County, lllinais:

Lot 30 in South Barringtcsr; Unit 1, being a subdivision of
parts of the southwest guartaer and the southeast guarter of
Section 27, Township 42 North, Range 9, east of the third

principal meridian, according tc the plat wWereof recorded

October 17, 1977 as document 24 151 13@) i Recorder of
Deeds Office, Cook County, Illinois.

existing under the laws 2f (2xas,

22€68L98

. DEFT-ti] RLCNENIHG 13,00
pDocument Prepared By: David Carver L TEa223  TRAN GONS Q903484 1002800
Send To: LUMBERMEN'S INVESTMENT CORPORATION L s B e Be—RS PRI

5100 Poplar Ave, 00N GQUHTY RECORDER

Memphis, Tn. 38137
Attn: MARKETING

DY snants ey D e : QI - 27 4es- s

which has the address of 3 Lexington Road South Barrington
[Sncet] [Cly)

Hiinois 60010 {"Property Address™);

{Zip Code]

TOGETHER WITH all the improvements now or herealter erected an the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereufter o part of the praperty. All replacements and additions shall also be covered by this Security Instrument, Allof
the foregoing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borpawer is lawfully seised of the estate hereby conveyed und hus the right to grant
und convey the Property and that the Propcr"ty is unencumbered, excepl for encumbrances aof record. Borrower warrants
und will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und nop-usniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

C2E68E~08-
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I Lender required mortgage insurance as a condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordunce with Borrower's und Lender's written agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licn of condemnation, are hereby
assigned and shail be puid 1o Lender.

in the event of u ttal taking of the Property, the proceeds shali be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (1) the fair market value of the Property immedintely before the taking. Any bulance shall be
puid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an wwiard or setrien claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autaorised to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by tis Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thé sianthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not'Releuzsed; Forbearnnce By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization Of wae sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operatedo release the linbility of the original Borrower or Barrower’s successors in inlerest.
Lender shall not be required to comnence proceedings against any suceessor in inlerest or refuse to extend time for
payment or otherwise modify amortiziqion of the sums secured by this Security Instrument by reason of uny demand made
by the originngl Borrower or Borrawer’s syZcessors in interest. Any forbearance by Lender in exercising any right or remedy
shatl not be u waiver of or preclude the exessise of nny right or remedy.

11. Successors and Assigns Bound; Joirt-and Several Liabllity; Co-signers, The covenants and agreements of
this Sccurity Instrument shali bind and benefit the successors und assigns of Lender nnd Borrower, subject tu the provisions
of puragraph 17. Borrower's covenanis and ugreemernits shull be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (1) is cG-signing this Security Instrument only to mortgsge, grant ond convey
that Borrower's interest in the Property under the terris nf 2his Security Instrument; (b) is not personally obligated ta pay
the sums secured by this Security Instrument; and (cyapiess that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges. If the loun secured by this Security Instrument is subject to a law which sets muximum loan
churges, and that Inw is finally interpreted so that the interest o~ other loan churges coliccted or to be collected in
connection with the loan exceed the permitted limits, then: (a) wny such loan charge shal) be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any suris already collected from Bocrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1€ muke this refund by reducing the principal owed
under the Note or by making s direct puyment to Borrower. If o refund recuces principal, the reduction will be treated as
purtial prepuyment without any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights, IT enactment or expirayion of npplicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable acording to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Sccurity Insipament and mny invoke any remedies
permitled by puragraph 19, I Lender exercises this option, Lender shall take the steps siecified in the second paragraph ol
paragraph 17.

138, Nbotices. Any notice to Borrower provided for in this Security Instrument sk:ii-be given by delivering it or by
muiling it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender, Any notice "o Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice 1o Sorrower. Any natice
provided for in this Security Instrument shall be deemed 10 have been given to Berrower or Lende: whon given as provided
in this paragraph.

15. Governing Luw; Severability. This Security Instrument shall be governed by federal law/apd the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security drstiument or the
Nate canflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrumen’ wr the Note
which cuan be given effect without the conflicting provision. Ta this end the provisions of this Security Instrement and the
Note are declired to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any port of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Enstrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federn! lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailedt within which Borrower must pay nll sums secured by
this Security Instrument, If Borrower fails to pay these suins prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or dlemnand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (u} 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Insirument; or (b) entry of n judgment enforcing this Security Instrument. Those conglitions are that Borrower:
(n) pays Lender all sums which then would be due uader this Security Instrument and the Note had no nceeleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabte attorneys' fees; and (d) takes such action as Lender may
rensonably require (o gssure that the fien of this Sccurity Instrument, Lender’s righls in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. Hlowever, this right to reinstate shall not apply in the cuse of acceleration under puragraphs 13 or 17.
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