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MORTGAGE
THIS MOPTGAGE (“Security Instrument'') is givenon . .Bugust. 1. .

19..86... The medigssoris ......... JUANITOLP.....GARCIA. .and.. VlRGINIA M. BARCIA,. his. wife.. e,
.......................................................................... ("Borrower™). This Security Insirument is 8iven 10 «...icennin e
LElde iRy Esvenal Sav. & Laan AssnG...of. cms; YT R . which is organized and existing
under the laws of ... LL& (M LLEd. St.a.tes nf Amer.Lc and Whosg 8ddress Is ...

..5485. Mest. Belmaot Avenus.. cmcagq., 11T an §..080641 . ... (“Lender™).
Borrower owes Lender the plinvipal sum of . E1GHTY~ELVE.. THOUSAND. AND. .00/ 104, JORTRY
................................................................ Dollars (U.S. 5...B2.000.00.......). This debt isevidenced by Borrower's note
dated the same date as this Securily Instrument ("*‘Note")}, which rovndcs f'or monthly payments, with the full debt, if not
paid eartier, due und payableon ... eptemher..1,..20 S ............................ e v This Security Instrument

secures to Lender: (a) the repayment ofthe debt evidenced by the Note, with intcrest, and all renewals, extensions and
modifications; {b) the payment of all oltier ©.ms, with interest, advanced under paragraph 7 lo protect the security of this
Security Instrument; and {¢) the performorice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purposc. Borrower does hereby morigage, grant and convey to Lender the following described property
T 0 TR County, Minois:

located in ..ooovienvcennininnn

Lot 18 of Katherine Miller's fubdivision of the East 316,26
feet of the West 462.28 feet ¢f +he Southwest 1/4 of the ‘
Southwest 1/4 of Section 7, Township 40 North, Range 13, East
of the Third Principal Meridian, i Cook County, Illinois.

Permanent Index No. 13-07-336-015-04000 Vol. 325
(]

DFLAGY RECORDING ' T13.25

TRI02% TRAHU QNS NR/O3/BE INISNIN

2N D e S 3°9a77
GO DOUNTY RUCORDER

which has the address of ........... 4840, Nerth. Neva STSSUVYRVYSORRSUUROUUNNY ¢ 1§ X o7 101+ % TR f
60656 Strmll ] .
FHINOIS vvveeeetor et eresessseareranmanassesisessonarnnes {"Property Address™); o
{2ip Coda) ) K

ToGerHER WITH all the impraovements now or hereafler erecled on the property, and all easements, rights, =
appurtenances, renls, royalties, mineral, oil and grs rights and proiits, water rights and stock and all fixtures now or .°
hereafler a part of the property. All replucements and additions shall also be covered by this Security Instrument. Allof the .
foregoing is referred to in this Security Instcument as the 'Property.” R |

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and has the right to o r]
mortgage, grant and convey the Property and thal the Property is uncncumbered, excepi for encumbrances of record.
Borrower warrnnts and will defend generally the title to the Property against all claims and demands, subject to any [

encumbrances of record.
Tiis SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform cavenants with LLh
limited varintions by jurisdiclion to constitute n uniform securily, W:WPHB real properly. - Gl

Form 3014 12/63
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause lor the inspection.

9. Condemaation, The proceeds of nny award ar claim for damauges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otaf taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event af a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immediately belore 1he taking. Any balance shall be
paid to Borrower, .

If the Property is abandoned by Borrower, or il, after natice by Lender to Borrower that tlic condemstor offers to
make an nward or s2nile a claim for damages, Borrower fails to respand to Lender within 30 days after the date the nntice is
given, Lender is authioiized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by'this Security Instrument, whether or not then due,

Unless Lender a‘xi Borrower otherwise agree in writing, any application of proceeds 1o principal shall not eatend or
postpone the duc date ol <02 inonthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut Felcased; Forbearance By Lender Not a Waiver., Extension of the time for payment or
muodification of amortization ¢f the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the originy! Borrower or Borrower's successors in interest,
Lender shall not be required to orimence proccedings against any successor in inlerest or refuse to extend time for
payment or otherwise maodify amort zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sutvessors in interest, Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the giercite of any right or remedy.

11. Successors and Asgsigns Bound; Joint and Several Liability; Cowsigners. The covenunts nnd agreements of
this Security Instrument shall bind and benefil he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agroemznats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Nole: (a) is (o-¢igning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} a4rees that Lender and any other Borrower may agree (0 extend,
modify, forbenr or make any nccommodations wilth regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is Anally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (ayary such loan charge shail be reduced by the amoumnt
necessary to reduce the charge to the permitted limit; and (b) any surasalready collected from Borrower which exceeded
permitied fimits will be refunded to Borrower. Lender may choose 10 riagke this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If a refund reduses principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactiment or expirasion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble according (o its terms, Lender, nt its option,
muay require immedinte payment in full of all sums secured by this Security Instrament and may invoke any remedies
permilied by paragraph 19, If Lender exercises Lhis option, Lender shall take the stejis specified int the second paragraph of

paragraph 17, ‘- ‘
14. Notices. Any notice to Borrower provided for in this Security Instrument sl it b2 given by delivering it or by

muailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or uny other address Borrower designaies by notice to Lender. Any notics ‘o Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice 10 borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given 1o Borrower or Lende: wh:n given as provided
in this puragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security svstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen’ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumicnt and the
Note ure declared ta be severable.

16, forrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [l all or any purt of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natvural
person) without Lender's prior written ¢onsent, Lender miay, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prahibited by
Fecieral law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Rorrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender muy invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcernent of this Security Instrument discontinued at any time prior to the carlier of: (#) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
oceurred; (b) cures any defaull of any other covenants or sgreerents; (€) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable pttorneys’ fees; and () takes such nction us Lender may
ressonably require Lo assure that the Yien of this Sccurily instrument, Lenders rights in the Property atd Borrower's
obligmion 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shudl not apply in the case of acceleration under paragraphs 13 or 17,

_,{'.
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