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THIS INSTRUMENT WAS PREPARED BY:  MAUREEN NEARY
ONE NORTH DEARBORN STREET

CHICAGO, ILLINOIS 60602

CITICORP®O SAVINGS

MORTGAGE Corporate Oltice

Onea Scuth Dearborn Sireet
Chicago, lltinols 60603
Telephons {1 312 977 5000}

ACCOUNT NUMBER 0OLQOYV53I03

86390566

THIS MORTGAGE ("*Seccurity Instrument") is given on AUGUST 24TH,
19 gg .Therwngagoris( WILLIAM H KAHN aAND
SUSAN FRAAN HIS WIFE AND
CARCOLYN S KeMNN UNMARRIED, HAUVING NEVER MARRIED
)

{*'Borrower’'}. This S¢curity tastrument is given to Citicarn Saviogs of Iilinols, a Federal Saviags and Loan Associailon, which is
organized and existing under ibélaws of The United States, and whose address is One South Dearborn Street, Chicago, Illinois
60603. (**Lender’’). Borrower ove¢s Lender the principal sum of SIXTY~-THREE THOUSAND AND 00/100
Dollars(U.S. $ 463,000,000, Thisdebtisevidenced
by Borrower's note dated the same date-as this Security Instrument (**Note’”), which provides for monthly payments, with the full

debt, if not paid earlier, due and payadle'or OCTORER 01 2004

This Security Instrument securcs to Lender: (a) ::e 7enayment of the debit evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (b) the payment of ali o’ie~ sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of 8o rower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgagr, siant and convey to Lender the following described property [ocated in
the County of COOR s State of liiinois.

UNIT #2311-J IN CARL SANDBURG VILLAGE CC(NDCMINIUM #7, AS DELINEATED ON A

SURVEY OF LOT 1 (EXCEPT THE NORTH 85,05 FeLT & THE EAST 30.00 FEET THEREOF);

LOT 2 (EXCEPT THE SQUTH 56.30 FEET OF THE WZIfY 175,50 FEET THEREOF): LOT

3 & THAT PORTION OF GERMANIA PLACE LYING WESI 0T THE WEST LINE OF THE SAID

EAST 30.00 FEET OF LOT 1 EXTENDED SOUTH TO THE NZFTH LINE OF SAID LOT 2, ALL

IN CHICAGO LAND CLEARANCE COMMISSION #3, BEING ACCONSOLIDATION OF LOTS & PARTS

OF LOTS & VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO & CERTAIN RESUBDIVISIONS,
ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NCRATh, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IL., WHICH SURVEY 7S ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT #25352049 AND REGISTERED AS
DPOCUMENT #LR-3179558 TOGETHER WITH ITS UNDIVIDED PERCENTAGF IMNTEREST IN THE COMMON

ELEMENTS.

99S06t9I8

I.D. #17-04-207-087~1420
MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSiGdS, AS RIGHTS AND

EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR
THE BENEFIT OF SAID PROPERTY SET FORTH IN AFOREMENTIONED DECLARATION,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS RESTRICTIONS, CONDITI.ONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PRUVISIONS COF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

which has the address f 4540 N SANDEURG TERRACE #2311J CHICAGO
[Streat} {Clty)
1linecis . P%Jo {*'Property Address'");

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights appurtenances, .
rents, royaltics, mineral. oil and gas rights and profils, water rights and stock and all fixtures now or hereafter a part of the proper- -
ty. All replacernents and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Sccun-

ty Instrument as the “‘Property.'*

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and has the right to mortgagé"—
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS - Single Family —- FNMA/FHLMC UNIFORKM INSTRUMENT
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CONDOMINIUM RIDER T QIR QU OAY GO

o)
LOAN NUMBER 00075310U N F F . . Corporate Otfice
N S Ode South Dearbomn Sireat

Chicago, Illinols 60603
Telephone (1 312) 977-5000

THIS CONDOMIMIUM RIDER is made this 26TH day of AUGUST .19 A6
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trus! or Security Deed (the
“Securily Intrurnent”) of the same date given by the undersigned (the "“Borrower™) 1o secure Borrower's Note to Citicorp
Savings of lllinois a Federal Savings and Loan Assoclation (the 'Lender’’} of the same date and covering the Property

described in the Security Instrument and located at:
15%0 NORTH SANDBURG TERRACE #2311J, CHICAGO, ILLINOIS 60610

{Property Addrass)

The Property includes a unit in, together with an undivided interast in the common elements of, a condominium project
known as: CARL SANDBURG VILLAGE CONDOMINTIUM #7

. Hame ol Congominium Pioject)

(the *Condominium Praojecl”). Il the owners associalion or other entily which acts for the Condominium Project (the
“Owners Association’} holds title to property for the benefit or use of s members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s inlerest.

CONDOMINIUM COVENMANTS. In addition to the covenanis and agreements made in the Security fnsirument,
Borrower and Lender further covenant and agree as follows:

A. Condorinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constilues Documents. The '"'Constiluent Documents™ are the: (i) Declaration or any other document which
creales the Condominivim Project; (i) by-laws; (i) cade of regulations; and {iv) other equivalent documenis. Borrower shall
promptly pay, when due, it dues and assessments imposed pursuant to the Constiluent Documents.

B. Hazard Insurarze, So long as the Owners Association maintains, with a generaily accepted insurance carrier, a
“master’’ or “blanket” peicy on the Condominium Project which Is satisfactory lo Lender and which provides insurance
coverage in the amounts, for thir periods, and against the hazards Lender requires. including fire and hazards included
willin the term "axtondod coveraas,” thon:

(i} Lendor waives Ve pravision in Unilorm Covenant 2 for the monthly payment 1o Lendor of ono-twellth of
the yearly premium inslallmenls for ngz2:d insurance on the Property; and

(i) Bosrower's obligation yader Uniform Covefiant 5 to maintain harard insurance coverage on the Properny
is deemned satistied to the exlent that the (2avircd coverage is provided by the Owners Asscciation policy.

Borrower shall give Lender prompt ratice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoralion or repair following a loss o the
Property, whether to the unit or to common elemenls, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by th2 Securily Instrument, with any excess paid to Barrower.

C. Publlc Liability Insurance. Borrower sl iake such aclions as may be reasenable o Insure ihal the Owners
Association maintains a public liability insurance policy acéeotable in form, amount, and extent of coverage lo Lender.

D. Condemnation. The proceeds of any award ¢r claim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of ali ar a’iy pan ol the Property, whether of the unit or of the common
elements, or lor any conveyance in lieu of condemnation, are hereby assigned and shail be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Ins{runmient as provided in Uniform Covenant S.

£. Lender's Prior Consent. Borrower shall nol, gxcept aller notice to Lender and with Lender's prior written
consernt, either partition or subdivide lhe Properly or consent to:

(i} the abandsnment or termination of the Condomiriuny Froject, excep! for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a el ag by condemnaticn or

eminenl domain;
(i) any amendment to any provision of the Constituent Documens if the provision is for the express benefil of

Lender;
{ii) termination ol professional manageiment and assumption of seif./nznagement of the Owners Association;
or
{iv) any action which would have the efiect of rendering the public liabillly insurance coverage maintained by
the Owners Association unacceplable lo Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessmeants when due, then Lender may pay them.
Any amounts disbursed by Lender under thijs paragraph F shall become additional debl of Borrower secured by the Security
Instrumen!. Unless Borrower and Lender agree lo other terms of payment, these amounts shall beur inierest from the date ol
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormow.r caquesting payment.

Bv SIGNING BELOW, Borrower accepls and agrees 1o the terms and pravisions contained in this Condominiurm flider.

P
P

—Bowagwar = ~~Boriowsr

WILLIAM H KAHN SUSAN F KAHN

Canstorw S Kaluu R -

CAROLYN &£ KAIIN Hhadtuwin

B
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in ac-
cordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmation,  The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for canveyance in licu of condemnation, are hereby assigned and shall be
paid te Lender,

In the event o1 7 total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whelher or not then due,with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agred ip writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplicd by the Followin:, friction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market vilue of the Properiy/ssnnedintely before the 1aking. Any balance shall be paid to Borrower.

I the Property is abandansd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages/ Barrawer fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the prosceds, at its option, either to restoration or repair of the Property or to the sums sccured by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otheiwise cgree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refered to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearnnes By Lender Not & Walver.  Extension of the time for payment or modification of

amortization of the sums securcd by this Securivy Instrument granted by Lender to any successor in interest of Borrower shall no1
opernte to release the liability of the original Borrojver or Borrawer's suceessors in interest. Lender shafl not be required to com-
mence proceedings against any successer in interest o7 roiuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any’ demand made by the original Borrower or Borrower’s successors in in-
terest, Any forbearance by Lender in exercising any right or remedy shall not be a wiaver of or preclude the exercise of any right or
remedy. )
11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and agreements of this Securi-
ty Instrument shall bind and benefit the successors and assigns o Lrader and Borrower, subject 1o the provisions ol paragraph 17.
Borrower's covenants and agreements shall be joint and several. Ane.beirowers who co-signs this Security Instrument but does not
execule the Note: (a) is co-signing this Sccurity Instrument only 1o moitgrge, prant and convey that Borrower’s interest in the Pro-
perty under the terms of this Security Instrument; (bj is not personally olfigited to pay the sums secured by this Security lnstru-
ment; and (¢) agrees that Lender and any other Borrower may agree to exiend/ modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrrawse's consent.

12. Loan Charges. 17 the loan secured by this Sccurity Instrument 15 subjesio a faw which sets maximum loan charges,
and that kaw is linally interpreted so that the inlerest or other Joan charges callected or (o becollected in connection with the loan ex-
ceed the permitted fimits, then: (a) any such loan eharge shall be reduced by the amowntaceessury to reduce the charge (o the per-
mitted ity aod () any sums adready collected from Borrower which exceeded permiizied limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the prineipal owed under the Note or uy saiking a direct payment (o Jorrower.
If o retund reduces principal, the reduction will be treated as a partial prepayment without any/crepayment charge under the Note.

13. Legislation Affecting Leader's Rights. 1 epactment or expiration of applicable fiws has the effect of rendering any
pravision of the Note or this Security Instruirent unenforceable according to its terms, Lender, at ils pption, may require immediate
payinent in full of all sums secured by this Security Enstrument and may invoke any remedies permitted b5 paragraph 19, [f Lender
excrcises this aption, Lender shall take the steps specified in this second paragraph of pargraph 17,

14. Notices.  Any notice to Borrower provided for in this Sceurity Instrument shall be given by Selirering it or by mailing
it by tirst class mail unless applicable law requires use of anothier method. The aotice shall be directed to tae Property Address or
any other address Barrower designales by notice to Lender. Any notice to Lender shall be given by first class tapir o Lender’s ad-
dress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in tLis SCourity Instru-
ment shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdic-
tion i which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable bow, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
withtout the conflicting provision. To this end the provisions ol this Security Instrument and the Note are declared to be severable.

16. Barrower's Copy.  Borrower shall be given one contormed copy ef the Note and of this Security Instrument,

17. Traosfer of the Property or a Beneficlal Interest in Borrower. 1 all or any part of the Property or any interest in it is
sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persun) wilhéqt
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security br1-
striment, However, (s option shalt not be exercised by Lender if exercise is prohibited by federal law as of the date ol this Security
Instrument.

If Lender exercises this option, Lender shali give Borrower notice of aceeleration. The natice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity [n-
strument. IF Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security instrument without further notice or demand on Borrower.

13. Borrower's Right 10 Reinstate.  If Borrower mects certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to the carlier ol (a) 5 days (or such other period as applicable law
may specify Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entey of o judement enforcing this Security Tnstrument. These conditions are that Borrower: (a} pays Lender all sums which then
would be duc under this Security lustrument and the Note had no acceleration oceurred; (b} cures any delault of any other
covenants of agreenscnts; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees: and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instru-
went, Lender's rights in the Property and Borrawer's obligation 1o pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstaterment by Borrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effec-
tive as i1 no aceeleration had occurred. However, this right to reinstate shall not apply in the ease of acceleration under paragraphs

13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {follows:

19. Acceleratlon; Remedies. Lender shall give notice to Borrower prior (o acceleration folowing Borrower's breach of
sny covenant of agreement in this Security instrument (but not prioy to acceleration under parngraphs 13 and I7 unless applicable
law provides ctherwise.) The notlce shall specify: (a) Lhe defautt; (b} the action required to cure the defuull; (c} 8 dais, not less than
30 days from the date the notice is given 1o Borrower, by which the defaultl must be cured; and (d) tha{ failure to cure the default on
or before the date specified in the notlce may result In acceleration of the sums secured by this Security Instrument, foreclositre by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert In the foreclosure proceeding the non-existence of a default or nny other defense of Borrower (o acceleration and
foreclosure. If the defanlt is not cured on or before the date spectfied in the noitice, Lender at its option may require immediate pay-
ment in full of all sums sevured by this Security Instrument without further demund and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to coliect all expenses Incurred In pursuing the remedies provided in this paragrapb 19,

Including, but not limiied 10, reasonable attorneys' fees and rosts of title evidence,

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any lime prior
to the expiration of any pericd of redemption following judicial sale, Lender (in person, by agenl or by jndicially nppoinied
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property in-
cluding those past due. Any rents collected-by Lender or the receiver shall be applied first to payment of the costs of management of
the Property and collection of rents; including, but nof limited to, receiver's fees, prcm)ums an receiver's bonds and reasonable ai-
torneys’ fees, and then to the sums secured by this Security Instrument.

21t. Reliase. Upon payment of ali sums secured by this Security Instrument, Lender shall refease this Security Enstrument
without charge to grrrower, Borrower shall pay any recordation costs.

22, Waive. of Homestend. Borrower waives all right of homeslead exemption in the Propernty,

23. Riders.t\ (k5 Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, th- co 'enants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemer.s of this Security Insirument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es))

O Adjustable Rate Rizier [Qx Condominium Rider 3 2-4 Family Rider

D Graduated Paymem wider D Planned Unit Develepment Rider
O Other{s) [spccﬂ'_y]

86390566 '

IN WITNESS WHEREOF Borrower has executed this Morigage. -

N DOy -~ Saen P Ak

—Borrowl [

WILLIAM H KAHN SUSAN F KAHN

CAROLYN S KAHN

HINESA AINMREERICRIDERS ATTACHED HERETO AND MADZ A PART HEREOF
FE[HOLHE— PO W § 25T08
80:58: 21 FH/LO/L0 OSTY NUMI  CEREHL

XA ON ¥ 3 Tl : é'
$ STATE OF ra.l.lnons.wm 3Y 14430 SRS a1 County ss.

i, THE UNDERSIGNED , &@ Notary Publicin and for said county and state, do
hereby certify that

WILLIAM H KAHN AND SUSAN F KAHN HIS WIFE AND
CARDOLYN S KAHN UNMARRIED, HAVING NEVER MARRIED

. personally known to me to be the same Person(s) whose name(s) ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that _THEY
signed and delivered the said instrument as — _JHEIR (rce and voluntary act, Tor the uses and purposes therein set forth.

: . - ) -
Given vader my hand and official seal, this ___&_C.ﬂ_ day of w‘?‘\ : , 19 &

My Commission expires: 40/4&

nf”"“"b’;,;;gm«v- /)7 Ly Aa ek @/m@

4

Hotary Publlc

NANCY A. Rormack, Noiary. Pubte

Cook Cemrt!‘ Sipte of {liagfz 1Spucd Bolow This Line Resetved For Lender ang Racordor
My Commisslan Expires 10/5/85
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