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b THIS DOCUMENT PREPARED BY:
GILLDORN MORTGAGE MIDWEST CORPORATION
1501 WOODFIELD ROAD
SCHAUMBURG, ILLINOIS 60173-4982
Linnie Timm/Residential Lending

{Space Above This Line For Recording Oata)

MORTGAGE
Ty THIS MORTGAG®E (“Security Instrument™)is givenon ... AUGUST 25, et .
/— 19.....86. The mortgagor is ..... BRI WALSH. AN SIBAN M, WAL HIG WY ..., - e
BRSO ORUIUDRITED o YOO RPRPRN (“Borrower") This Secunly Instrument is given to ... oI T
........ GILLITRN M5 £, MIEHEST. CORFCRATION... e .» which is organized and cxlslmg
under the laws of ... AE.. STATE. OF..DELAWARE. .. ..A80% WQ&’FIBOAD ........
...... HAUMBURG ;- L -6( ‘95. ("Lendcr“)
Borrower owes Lenderthie ,rincipal sum of .....SEVENTY. THQUSAND. AND Q0/100 ..
........................................... . Doltars (U.8. $...5--..70.,.000..00-5) Thls dcbl ts cwdcnccd by Borrowcr s note
dated the same date as this S 'n!y Instrument ¢‘Note"), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on(....0............ SEPTEMBER..Q1ST,..20Q%......cccoiiiniiininiii s This Security Instrument

secures to Lender: {a) the repayriert of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of a’“other sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and {c) the perforriaice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doer blireby mortgage, grant and convey to Lender the following described property

located in ... [00F o U SR PP PR PO OO -eeons. County, Hlinois:

§

&L

<
LOT 33 IN BLOCK 10 IN GLENVIEW PARK MANGR, A~SUBDIVISION IN THE SOUTHEAST 1/4 OF %
SECTION 12, TOWNSHIP 41 NORTH, RANGE 12 EA'T 02 THE THIRD PRINCIPAL MERIDIAN, IN COOK S
COUNTY., ILLINOIS.

DEPT—¢1 RECORDING $13 .28

. o TH3A83 TRAN 0620 ¢9/03/84 15:04.08
g 9% B D H—-—PL-ZFOBDO
COOK COUNTY RECORDER

-
PI# 09-12-434-016 /"

i -__0_ MAIL
which has the address of ......... 135 MONTOOMERY e st s e GLENVIEW TR \:
[Street] {City} $
Binois ..oo....e......, 80028 ("Property Address”); rat)

{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appufrtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the (’D
foregoing is referred to in this Security Instrument as the *'Property.” C C?:)

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd. . .
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

fLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

RCMT LOAN NUMBER: WALSH

aMM—~418 3/88 - 002
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: {a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acccleration of the sums
secured by this Security Instrument, foreciosure by judicia) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiciai proceeding.
Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this parsgraph 19, including,
but not limited to, reasonsbie attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coliect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first (o payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s tees; premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of 2ll sums secured by this Security Instrument, Lender shal) release this Security
Instrument withrut charge to Borrower. Borrower shall pay any recordation costs.

22, Walver~f Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders * this Security Instrument. If one or more riders are executed by Borrower and recorded together with _
this Security Instrurien!, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covensits and agreements of this Security Instrument as if the rider(s) were 2 part of this Security
Instrument. [Check applica’is box(es)}

[T Adjustable Rate iider [} Condominium Rider [} 2-4 Family Rider

(] Graduated Paymen' Rider [] Planned Unit Development Rider

[ Other(s) {specify] )

.

By SIGNING BELow, Borrowe. acc~nts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Forrc wer and recorded withiit. .

—Borrower

8 :
HH:ALS’HM AT e ,Bgﬁg:g
iedgment)

{Space Below This Line For Ach

County ss:

, a Notary Public in and fur cuiz county and state,

do hereby certify that @Q{ﬂ"-’ bodaSt! T Sesa~ SR IO ‘Sﬂ/ . A’; .

e 0"‘?’ ........ . ..,personally known to me to be the same person(s) whose name(s) P ond

scribed to the foregoing instrument, appeared beforz me this day in person, and acknowledged that . 7"he )/

signed and delivered the said instrument as . . free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this

My Commission expires:

g -12-§¥

Nouny Pubhic

86390800
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If 1he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o= settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is au horized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leiidesond Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extiend or
postpone the due date sfthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No. Released; Forbearance By Leader Not & Waiver. Extension of the time for payment or
modification of amortizat«an of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rot/Gperate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required '0 ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’=.successors in interes?. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude tt e e (ercise of any right or remedy.

11. Successors and Assigns bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bensiil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)us vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under itie<erms of this Securily Instrument; (b} is nol personally obligated to pay
the sums secured by this Security Instrument; ard.{c} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with'r:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the atirest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then. 4y 'any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) ahy.sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooze t» make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refulid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enantment or expication of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat fe aczording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily-lristrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take thesi=ns specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer. shia!l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. "he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice in» Borrower. Any notice
provided for in this Security Instrument shali be deemed 1o have been given to Borrower or Leader when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal ’av: and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit; 1strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instourent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security In:trument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secuniy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred 1in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action ay Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

00806!,‘99
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