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"WHEN RECORDED MAIL TO:
Suburban Bank of Hotfman-Schaumburg
275 Souih Roselle Road
Schaumburg, lilinols 60193

SEND TAX NOTICES TO:

SPACE ABOVE THIS LINE IS FOR RECORDER'S LUSE ONLY

MORTGAGE

THIS MORTGAGE 15 DATED 02-26-1386, BETWEEN John P, Pullaro and Debra J. Pullaro, HIS WIFE, ("GRANTOR™), whose address s 2339 Did
Kings Court, Schaumburg, liinsis, 60194; AND Suburban Bank of Hoffman=Schaumburg ("LENDER"), whose a2ddress Is 275 South Roselle Road,
Schaumburg, lilinols 60193,

GRANT OF MORTGAGE. For valuzo's consideration, Grantor mortgages and conveys o Lander aif of Grantor's right, title, and interest In and
1o the following described rael property, tayeher with all existing or subsequently erected or affixed buildings, Improvements and fixtures, all appurtanances,
all rights relating to the real proparty (inclucing rninerals, oll, gas, water, and the like), and all diich rights (including slock in utilities with ditch or irmgation
rights} locatad in Cook County, State of Hlinois (!an."Real Property”):

Unit 41-3 as decribed In aurvey dallies ed-on and attached te and a part of a Declaration of Condominlum ownership
roglsierad on the 17th day of Novemnor, 1972 as documeont number 2660814 together with a percantage of the common
olements appurtenant o sald unit as setl f~nn !n sald Daclaratlon, and as amended from time 1o iime. In and fo the
foiling described promlses: In and 1o certoln lots In Shetfleld Manor Unlt Two In the Was{ half (1/2) of the Southeast
Quarter (1/4) of Sectlon 18, Township 41 Norin/Asnge 10, East of the Third Principal Merldlan. Also In and to certaln
lota In Sheftleld Manor Unit Three in the West hali 742 of the Southeast Quarter (1/4) of Section 18, Townshlp 41 North,
Range 10, East of the Third Principal Meridlan,

Tha Real Property or its address is commonly known as 2339 Old Kings Cout, Schaumburg, Hinois 80194, The property lax identilication number for
the Real Property Is 07-18-404-153-1213, me—

Grantor prasently assigns 1o Lender all of Grantor's right, tile, and interest In anc.t2/tha Incorne from the Real Property. In addiion, Grantor grants Lender
a Uniform Commercial Code securily interast in the Income and the Personal Propety Zescribed below.

DEFINITIONS. The following words shall have the following meanings when used In tils *4e qage:
Borrower. The word "Borrower” means John P, Pullaro and Debra J. Pullaro. The worle-"Barrowers” and "Granior” are used Interchangeably in this
Mortgage.
Grantor. The word "Granior” means John P. Pullaro and Debra J. Pullaro, The words "Granter” and "Forrower” are used Interchangeably In thia Mortgage.
The Grantor Is the mortgagor under this Mortgage.
Improvements, The word "Improvemeonis” moang without imitation all axisting and future buildfngs, strurwires, lacililies, addittons end similar construction
an tha Raal Proparty,
Income. The word "income” means all rents, revanues, incomo, lssues, and profils from tha Real Froperty and thu Personal Propénty.

Indebtedness. The word "Indebtedness” means all principal and Interast payable under the Note and an; amounts expended or advanced
by Lender to discharga obllgations of Grantor or expanses Incurred by Lender 1o entorce obligatlons of Gravter.itnder this Merigage, together
with Interest on such amounts as provided In this Merigage,

Lender, The word "Londer” maans Suburban Bank of Hofiman~-Schaumburg. The Lander is the mongagee under this Meitiragn.

Mortgage, The word "Morgagae” means thia Morigage between Grantor and Lender, and includes without limitation all assignmiite and security interest
provisiens relating to the Parsonal Property and Income,

Note. The word "Note" means that certaln note or credit agreement dated 08-26- 1586 In the arlginal princlpal amount of $5,173.63 from Dorrowar
to Lender, together with all renewals of, extenslons of, modlfications of and substitutions for the note or agreement. The interest rate on
the Note Is 12.500%. Ths Note Is payable In 36 Monthly payments of $173.10. Tha currently scheduled fin2! payment of principal and Interast
on the Note will he due cn or bafore 08-30-1989,

Personal Property, The words "Personal Property” maean all equipment, fixiures, and other aricles of paersonal property owned by Grantor, now of
subsaquently attached or affixed (o the Real Proparty, togather with all accossions, pants, and additions to, al! replacements ol, and all substitutions
for any of such property, and logelher with alf procoeds (including Insurance proceads and refunds of premiums) from any sale or other dicposition
ol such propeny.

Property. Tho word “Proparty” means collectively the Roal Property and the Parsonal Property.

Roai Property. The words "Real Property” maan the real propery described abeve in the "Grant of Morngage" section.

Related Documents. The wordgs "Relaled Documents”™ mean and include any promigsory notes, loan agreements, guaraniies, security agreemants,
and all athar documents executad in connection with this Morigagae or the Indabtedness, whether now or hereafier existing.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF INCOME AND THE SECURITY INTEREST IN THE INCOME AND PERSONAL PROPERTY,
IS GIVEN TO SECURE PAYMENT OF THE INDEBTEDMESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE
AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Mortgage, Grantor shail pay (0 Lender &l amounis secured by this Mortgage
as they bacome dua, and shall striclly parorm all of Grantor's obligations,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal its possassion and usa of the Property shall ba gaverned by the following
provisians:
Possession and Use, Unill in default, Grantor may remaln In possession and contrel of and operate and manage tho Property and collec! the Income
from the Proparty.
Duty to Maintain, Grantor shall maintain the Proparty (n first class condition and promptly berform all repairs and malntenance necessary 1o preserve
lts value,
Nulsance, Waste. Grantor shall neither conduct or parmit any hulsance nor commit or sutfar any strip or waste on or to tha Property or any portion
thereo!, including without limitation removal, or allenation by Granlor of the right to remove, any timber, minerais (including ail and gas), or soll, or
gravel or rock products.
Removal of Improvementa. Grantor shall not damolish or remave any Improvemants from fhe Raeal Property without the prior written consent of
Lender. Lander ghall copzent If Grantor makes arrangements satisfactory fo Lander to replace any Improvements which Grantor proposes 1o remove
with Imprevements of # loa it equal value.
Lender's Right to Entar, “aider and lis agenis and reprasantatives may enter upon the Real Property at all reasonable tmes to attend lo Lender's
interests and to ingpect the Fioparty.
Compliance with Governmant.( Riaulrements, Granior shall promplly comply with alllaws, ordinances, and regulations of all governmental authorities
applicable to the usa or occupancy oiihe Property, Grantor may conlest in good falth any such law, ordinance, or ragulation and withhold complianco
during any proceeding, including appruginte appaals, so long as Grantor has nolified Lender in wriling pdor to doing so and Lender's Interests
In the Property are no! jeopardized. Lendrr may require Granlor to post adequald security or surety bond (reasonably satisfactory to Lender) to
pratect Lander's interost.
Duty to Protect. Grantor shall do alf other acts,in ¢ ddition o those acls sel forth above In this saction, thal from the characier and use of the Property
are reasonably necagsary to protect and preserve \bL Property.
DUE ON SALE ~ CONSENT BY LENDER. Lender may al Is o lion, declare immediately due and payable all sums secured by this Merigage upon the
sale or transler of ail or any part ol the Real Property, withoutthe-Landers prior written consent. A "sale or transfer” means the convayance of real propeny
or any right, iitla, or interest therein; whether legal or equitakle: whether volunary or involurtary; by outright sale; deed; instaliment sale contract; land
contract; contract for dead; laasehold interest with a term greatel thvun ihree years; lease-option contract; sale, assignment or transfer ol any benelicial
intarest in or 1o eny iand trust holding tis to the Real Proparty; or any Chor method of conveyance of real propesty interest. If Grantor or any prospectiva
Iransferen applies to Lender lor congent for a wransler, Lander may ruquire-2tich informalion concerning the prospective lransiaree ag would normally
ba required from a new loan applicant and may charge a transler or assImplan fes not to exceed the amount of the loan fea normally required from
a new loan applicant.

TAXES AND LIENS,

Payment Granlor shall pay when due before they becoma delinquent all taxes, ‘smeci taxes, assessmants, waler charges and sewet sefvica charges
levied agalnst or oh account of tha Property, and shall pay when due all glaims for rvuk done on or for services rendered or material furnished to
the Property. Grantor shall maintain the Property lrae of all liens having priorty over o/ sgual to the interest ol Lender under this Morigage, axcept
for tha len of taxes and assessmenis not due, axcept for the prior indebledness referied 1o baiaw, and except as otherwisa providad In the following
paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmant, of claim In connectic: i a goad {aith disouie over the obligation to pay,
so long as Lender's interast in the Property is nol jeopardized. Il a lien arisas or f3 filed as a resut o =nnnayment, Granlor shall within 15 days after
the flen arises or, It a llen is filed, within 15 days aler Grantor has notice of tha filing, secure the discharas of the llen or deposit with Lender, cash
or a sufficient corporate surety bond or pther security satisfactory 1 Lender in an amount sufficiant o discharge the fien plus any costs, alorneys’
leas, or other charges that could acerue as & result of a foreciosure or sale under tha fien, In any comlest, Graator shall defend Jtselt and Lender and
shall satisly any adverse judgment befora enforcement against the Property. Granlor shall name Lender as an.additional obligee undar any surety
bond turnished in the conlest proceadings.

Evidence of Payment. Grantor shell upon demand furnish to Lender evidence o! peyment of tha taxes or assessmants »/.d ~ae! authorize the appropriate
county oficlal to doliver to Lander at any tima a writien staioment of the taxes and assessments against the Propenty.

Notice of Constructlon. Granier shall notify Lender at least 15 days belore any work Ia commenced, any services are-‘urtished, or any maferials
are supplied to the Property, i @ consirucion llen could be assented on account of the work, services, or malarials and the cust exceeds $1,000.00.
Grantor will on raquest furnish to Lender advance assurances salislactory to Lender that Grantor can and will pay the cost of such Improvaments.

PROPERTY DAMAGE INSURANCE.

Maintenance of insurance. Grantor shall procure and maintain policies o! fire Insurance with standard axtended coverage endorsements on areplacernent
basie for the Jull Insurable value covering all improvements an the Raal Property in an amount sufficlent fo avold application of any coinsuranca ciause,
and with a slandard mongageo clausa In favor of Lendor. I no ovant shall the insurance be in an amount lgss than $85,000.00. Policies shall ba
writlan by such nsurance companies and In such lorm ns may be roasonably accoptablo to Lander. Grantor shall deliver to Lender cerificates of
coverage from each Insurer contalning a stipulation that coverage will not bo cancefiod or diminishod without a minimum of 10 days prior wrilen notice

{o Lender.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Propenly. Lendsr may make proof of loss if Grantor talls
to do so within 15 days of the casualty, Lender may, at its eiettion, apply the pracesds to the reduction of the Indebledness ¢r the restoration and
repair of the Property. 1 Lenderelectsio applythe preceeds io restoration and repair, Grantor shall repair or replacethe damaged or destroyed Improvemenis
in @ manner satisfactory t¢ Lender. Lender shall, upon salistactory proof of such expenditure, pay or reimburse Granter from the proceeds for the
roasonable cosl of repair or restoration It Grantor is nol in default hereunder. Any proceeds which have not been disbursed within 130 days after
thalr receipt and which Lender haa not eemmitted fo the repair or restorailon of the Property shall be used to prepay first accrued Inlerast and then
principal of the Indebtadness. fl Lender holds any proceeds after paymeant In full of 1ha Indebledness, such procesds shall ba paid to Grandor,

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benefit ol, and pass lo, the purchaser of the Property covered by this Martgage
at any trustes’s sale or other sals held under the provisions of this Morigage, or at any foreclosura sale of such Property.

L9T06594




UNOFFICIAL COPY




3/

wow  UNOFFiGIAd COPY

(Contifu

Compllance With Prior Indebledness, During tha peried in which any prier Indebledness described below Is in atfect, compllance with the insurance
provisions contained in tha ingtrument evidencing such priar Indebledness shall constilituta compliance with the insurance provisions under this Morigage,
10 tha extont compliance with the terms of this Mongage would conslitute a duplication of insurance requirement. I any proceeds from the Insurance
bacoma payabla on loss, the provisions In this Merigage for divislon of proceeds shall apply only to thal portion of the proceads not payaeble to the
holder of the prior Indebledness.

EXPENDITURES BY LENDER. Il Granler falls o comply with any pravision of this Mongage, including any obligation to maintain prior indebtedness
in good standing as required below, or it any aclion or proceeding is commenced that would matetially affect Lenders interests In the Property, Lendar
may, &t Its oplion, on Granior's behal! 1ake the required action and any amount that it expends in so doing shall be added 1o the indebledness. Amounts
80 addod shall be payable on demand with interast from the date of expanditure unlil paid at the Note rate. The rights provided for In this section shall
be In addition to any alher rights or any remedies to which Lander may be enlitled on account of the default. By laking the required action, Lender shall
not cura the delault so as to bar i rom any remady that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

vitle. Grantor warrants that it holds marchaniable litle fo the Property tn loa simple, froo and cloar of all llons and encumbrancos other than those
sol forth In the prior Indabledness seclion below or in any policy of tille Insurance issuad In favor ol, and accepted by, Lender in connection wilh this
Morgage.

Defense of Title. Subjecio.the exception in the paragraph above, Grantor wamanis and will forever defend the titta to the Property against the lawful
claims of all parsong, In tha gvant any action or proceeding is cormmenced thal questions Granter's tille or the interest of Lender undar this Mortgege,
Grantor shall dafend the action it !ts expense. Grantor may be the nominat party in such proceeding but Lender shall be entiled to participale in the
proceading and to be representzd i1 the proceeding by counsel ¢l ils own choice, and Grantor will deliver, or cause fo be dellvered, 10 Lendar such
Instrumants as may be requestea vyt irom tima to time to permit such participation,

Compllance With Laws, Granior warrzats taat its use of the Property compliss with all existing appticable laws, ordinances, and regulations of governmeniaj
authorities.

PRIOR INDEBTEDNESS. The lollowing provisions rencerning prior Indeblednass are a part of this Mortgage:

Prior Lien. The lien of this Morigage securing thoinzebledness is end remains secondary and [nferior to tha lien securing paymant of a prior obligation
in tha form of Unity Savinga. The prior obligation has & cument principal balance of approximately $22,000.00 and Is in 1he original principal amount
of $30,000.00. Grantor expressly covenants and agree: to puy or see 1o the paymant of the prior indeblednass and to prevent any dafault thereunder,

Dofault. I the payment of any instaliment of principal or an( in xresl on tha pilor indeblednoss ls not made wilhin the time required by the note evidencing
such indebtedness, or should an evant of delault occr undsr e instrumenl securing such indebtadness and not be cured during any applicable
graca period theroln, then the Indebledness securod by this Moiigrie shall, a1 the option ol Lendar, become immediataly due and payable, and this
Mortgage shall be In defaull.

Mo ModHication. Grantor shall not enter inlo any agresmant with the halder of any mortgage, deed of trust, or other sacurity agreement which has
pricrity over this Mortgage by which that agreement s modilied, amendaug, rstended, or renewad withoul the prior written consenl of Lender. Grantor
shall nelthor request nor accapt any fulure advances under a pricr morigage,.~2#d of trust, or other security agreemant without the pror written consent
of Lender,

CONDEMNATION,

Application of Nel Proceeds. Il all or any pant of the Properly s condemned, Lender myy-at its eleclion requlre thal all or any pertion of the nel proceads
of the award b appilad 10 the Indeblednaess, The net proceeds of the award shall mean the‘award after payment of all reasonable costs, expenses,
and atiorneys' fees nacessarlly paid or Incurred by Grantor, or Lender in connection with the canderr:ration,

Proceedings, !f any proceedings In condemnaticn are filed, Grantor shall promplly notify Lendei’ir. “#iiling and Granlor shall promptly take such steps
as may be necessary to dalend the aclion and obtaln the award, Granter may be the nominal paisy in svch proceeding but Lender shall be entided
to participate in the proceeding and to ba reprasented in the proceading by counsal of its own chnice, ap< Sranter will deliver or cause to be delivered,
to Lender such Instrumants as may be requested by it from time to time 1o permit such participation,

IMPOSITION OF TAX BY STATE.

State Taxas Covered. The follawing shall constitute state taxes to which this saction applies: (a) a specific tax upor this type of Morigage or upon
ali or any part of the Indebledness secured by Lhis Morigage: (b} a specific tax on any Grantor which the taxpayer 13 =uni>uiized or required to daduct
from payments on the Indebtedness secured by this type of Morigage; (c) a tax on this type of Mortgage chargeable ayaivst the Lender or the holder
ol tha Note; and {d) a specific 1ax on all or any portion of the Indabtadness or on payments of principal and inlerest made by ary Grantor.

Remaedies, If any state tax fo which this section applies 3 enacted subsequent fo the date of this Mortgage, this event st.aiiave the same eflect
as a default, and Lender may exercise any or all of tha remedias availeble to It in the event of a default unless the following conditions are met: (a}
Granlor may tawfully pay the 1ax or charge Imposed by the state tax; and (b) Grantor pays or offars to pay the tax or charge within 30 days afier notice
from Lander that the tax law has been enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS.,

Securlty Agresment. This Instrument shall constitule a security agreament 1o the extenl any of the Property constitutes fixtures or other personal
proparty, and Lender shall have alt of the rights of a secured party under the llinois Uniform Commercial Code.

Securlty interest. Upon request by Lender, Grantor shall execuls financing statements and take whataver other action is requested by Lender o
perfect and continue Lander's securily Interest in the lncome and Persanal Properly, Granlor hareby appolnis Lendar as Grantor's atlorney in fact
for the purpose ol executing any documents necassary 1o parlact or cantinua the security Interest granted In the Income and Persona! Property. Lander
may, at any limo and without turthor authorization rom Granlor, file copias or repraduclions ¢l this Mortgage as a financing statement. Grantor will
reimburse Londor for all oxpenses incurrod In porfacting or continuing this sacurity Intarest. Upon default, Grantor shall assembla the Personal Property
and make it availabla lo Lendor within throe days atter receipt of writtan demand from Lender,

Addresses. Tha mailling addresa o Grantor (debtor) and the mailing address of Lender (secured party) from which Information cancerning the security
Interest granted by this Mortgage may be obtained (each as required by the llincis Uniform Commercial Code) are as staled on the first page of this
Morigags.
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FULL PERFORMANCE. If Grantor pays alt of 1he Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this
Mongage and the Nele, Lendsr shall xecule and deliver to Grantor a sultabla satisfaction of this Morigage and suitable slatements ol fermination of any
financing slatament on file evidencing Lendar's sacurity interest In the Income and the Personal Property. Grantor will pay, It permitled by applicable

law, any reasonable tarmination fee as determined by Lendar from tima to time.

DEFAULT. The following shall constiute events ol default:
Default on Indebledness. Borrower fails to make any payment when dua on the Indebladnass.

Default on Other Payments. Failure of Grantor within the time required by this Morigage 1o make any payment for taxes or insurance, of lor any
other payment necessary to provent flling of or to eflect discharge of any lien.

Compllance Default. Fallure to comply with any other term, obligation, covenant or condition conlained In this Mortgage, the Nale or in any of the
Relatad Documenis. It such a lailure Is curable and it Grantor has nat bean given a notice of a breach of the seme provision of this Mortgage within
tha preceading 12 months, it may be cured {and no event of defauit will have occurred) If Grantor, aftar recelving written notice from Lender demanding
cure of such lailure: {a) cures the failure wilhin 15 days; or (b) i the cure requires more than 15 days, Immediately initiates steps sufficiant to cure tha
failure and thereatier conlinues and completes all reasonable and necassary steps sufficlenl 1o produce compllance as soon as reasonably practical,

Breaches, Any warar: ., reprasentation or slatoment made or furnished te Lender by or on bahall of Grantor under this Mortgage, the Nole or the
Relalad Documents is, or at*he ime made or furnished was, false in any material respect,

Tarmination of Exisience. [ Tha death of any Grantor (if Grantor is an individual), insolvency ol Grantor, appolntment of a recelver for any pan of
Granior's property, any assigimant for the benefit ol creditors, the commencement of any proceeding under any bankrupicy or insolvency laws by
or egainst Grantor, or the dissciuticnc: termination of Grantor's exlsience as a going business (if Grantor i3 a business).

Foreclosure, elc. Commencemeni-ol wieclosure, whether by judicial proceading, self-help, rapossession or any othar method, by any craditor of

Granlor agalnst any of the Froperty, howeve! this subsection shall not apply in the event of a good falth dispute by Grantor as to the validity or reasonableness
of tha claim which Is the basis of tha forecl=ure, provided that Granlor glves Lender written notice of such clalm and furnishes resarves or & surety

bond for tha clalm satisfaciory to Lender.

Leaschold Default. If tha Interast of Granter inie rroperty is & leasoheld interost, any default by Granior under the terms of the laase, or any olher
even! (whether or not the lault of Grantor} that reatits InZiwarmination ol Grantor's leasehold rights,

Breach of Dther Agreament. Any breach by Granior bader the terms of any other agreement batween Grantor and Lencer that Is nol remedied within
any grace period providad thereln, Including without limitaton anv agreemont cencerning any Indebledness or other obligation of Grantor 1o Lender,
whalher existing now or latar.

Insecurity. if Lender in good faith deems Itself Insecure,
Prlor Indebtecnesa, Default ol Grantor under any prior obligation or [nstrunant securing any prior obligation, or commencement of any suit or other
action o foreclosa any prior lien on the Property,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any evenl oi-dr.ault and at any tima therealtar, Lender may exercise any ohe or more
of the fallawing rights and remedies, In addition to any other rights of remedias provized by law:

Accelerate Indebtedness, Lender shall have the fight et its option without notlce to Zrentor 1o deciare the enlire Indebtedness Immediately due and
payabie, including any prepaymant penalty which Grantor would ba raqulred o pay.

UCC Remedies, With respect to all or any part of the Personal Property, Lender shall have .l th2 rights and remedles of a secired party under the
Iitnols Unitorm Commerclal Code.

Collect Income. Lender shall have the right, without notice to Grantor, to take pessassion of the F:xocperly and cellect the Incormne, including amounis
pasi due and unpaid, and apply the net proceads, over and above Lendar's costs, against the indet!divias. In furtherance of this right, Lender may
require any lanant or other user of the Properiy to make paymenls of rent or use leas directly 10 Lendu ifihe Income ls collectad by Lender, then
Granlor Irravocnbly designales Lander as Granlor's atfornay In {act to endorse instrumants received n payrant thereo! in the name of Granior and
to negotiale the same and collect the proceeds. Paymants by tenants or other usaers 1o Lender in response to Lar der's demend shall satisfy the obligations
for which the payments are made, whelher or not any proper grounds for the demand exisled. Lender may exarcise iw rights under this subparagraph

aither In person, by agent, or lhrough a receiver.
Appolnt Racelver, Lender shall have the right to have & receiver appointed to take possession of all or any pant oi the Troperty, with the power 1o
protect and preserve the Property, 1o operale the Property preceding foreclosure or sale, and to collec! the Income frori ine Property and apply the

proceads, over and above the cost of the receivership, against the Indebtedness. The recelver may serve without bond Il arsted by law. Lender's
right 1o the appolntmant of a receiver shall oxls! whether or not the apparent value of the Property axceeds the Indebtednass by a substantial amount.

Employmeni by Lender shall not disqualify a person from serving as a receiver,

Judlclal Foreclosure, Lendgr may obtain a judicial decree foreclasing Grantor's Interest in alf or any part of the Property.

Nonjudlelal Sale. H permittad by applicabla law, Lender may foreciosa Grantor's inlerest in all or any part of the Personal Property or the Real Property
by nonjudicial sale.

Deficlency Judgment, If permittad by applicable faw, Lander may obtain a judgment lor any deficiency remaining in the Indeblednass due 10 Lander
after application of all amounts recelvad Irom tha exercise of the rights provided in this sectien.

Tonancy at Will. If Grantor romains In possassion o the Proporty attor the Property la sold as providad above or Lender othorwise becomes antitled
te possession of tho Proporly upon dotault of Grantor, Granlor shall bocomo a fenant al will ol Landor or the purchaser of the Proparly and shal pay

while In possassion a reasonabla rental lor use of the Property.
Other Remedles. Lender shall have all other rights and remedies provided in this Morigage or the Noto or by law,

Sale of the Property. In axerclsing its righls and remadies, Lander shall be lree 1o sell all or any part of the Property together or separately, in one
sala of by separate sales. Lender shall be entilled to bid at any public sale on all or any portion of the Property.

Nofice of Sals. Londar shall give Grantar reasonabla notica of the time and place of any public sala of the Parsonal Froperty or of the time afler which
any private sale or other Intended disposition of the Personal Properly is to be made. Reasonable notice shali mean nolice given al least 10 days

botore the time of the sale or disposilion.
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Walver; Eleclion of Remedles, A waiver by any party of a breach of a provision of 1his Morigage shall not constitute a waiver of or prejudice the
party's rights otherwise 1o demand strict compliance with that provision or any other provision. Election by Lender 1o pursus any remedy shail not
exclude pwrsull of any other remady, and an election to make expendilures or take action 1o perlorm an obligalion of Granior under this Mortgage
after {aflure of Grantor o perform shall not aftact Lender's right 1o declare a deteult and exercise iYs remedias under this Morigage.

Attorneys’ Fees; Expenses. If Lender institules any suit or action to enlorce any of the terms of this Montgage, Lender shall be entilled 1o recover
such sum as the court may adjudge reasonable as atlorneys’ fees at triad and on any appeal, Whather or nol any coun action s involved, all reasonable
exponses incurred by Lender that In Lender's opinion are necessary &t any time for the prelaction of {lg interest or the enforcement of its rights shall
bacorna a part of the Indebtadness payable on damand and shall bear Inlerest from the dafe ol expenditura until repaid at the Note rale. Expenses
covered by this paragraph include, without limitation, however subject to any imits undar applicable law, Lenders atlorney fees and legal expenses
whethar or not there Is a fawsuit, including atterneys' tees for bankrupicy proceedings {Including eHors to modily or vacate any sutomatic stay or injunction),
appesls and any anticipated post-judgment collection services, the cost of searching records, obiaining titie reports {inciuding foreclosure reports),
surveyors’ reports, and appraisal fees, and title Insurance, to the extent permitied by applicable jaw. Borrower alse will pay any court costs, in addition
1o ail other sums provided by law.

NOTICES TO GRANTOR AND CTHER PARTIES. Any notice undor this Mongage, including without limitation any Nclice of Default and any Notice of
Salo to Granlor, shall ba ip/ariting and shall be coffective when actuslly delivarad or, il malled, shall be deemed affective an the third day alter belng deposited
as alther first class mail, <ag'<’ared or certilied mall, postage prepaid, directed o 1he addresses shown al the top of page 1, Any pany may change its
address for notices by writer/nutice to the other parties. Lender requests thal coples of notices ol fereclesure from the holder of any llen which has priority
over this Mortgage be sent to liens et's address, as set lorth at the lop ol page 1.

ASSOCIATION OF UNIT OWNEF.3. " 'he following provisions apply If the Real Froperty has been submitied fo unit ownership law or similar law for the
establlshmant of condominiums or cospe ative ownership of the Real Property:

Power of Atlorney. Grantor grants &1 Iirssocable power of aftarnoy to Lender to vote In ita discretion on any matter that may come balore tha assoclation
of unit owners. Lender shali hava tha right to_oxarcise this power of attarney only atter default by Grantor; however, Lender may dacline to exerclse

this power as it saes fit,

insurance. The insurance as required abova (s b« carried by the associalion of unit owners on Grantor's behall, and the proceads of such insurance
may be pald to the assoclation of unit owners for e purnase of rapairing or reconstructing the Property. 1f not so used by the asseciation, such proceeds

shafl be paid to Lender.

Default. Failure of Grantor to perform any of the obligaiicas mposed on Grantor by the declaration submitting the Real Property 1o unil ownership,
by ihe bylaws of the assoclation of unit owners, or by any 1wlasr requiations theraunder, shall be an avenl of dafault under this Morigage, If Grantor's
interest in the Real Property Is a leasehold Interest and such ricgerty has been submified 1o unit ownership, any faflure of Grantor to perform any
ol the obligations Imposed on Grantor by the lease of the Real Ficperty fom its owner, any defaull under such isase which might result in termination
ol the lease as it pertains to the Real Property, or any faliure of Granior'as.a member of en association of unit owners 1o take any reasonabla action
within Grantor's power 1o pravent a default under such lsase by the asociation of unil owners of by any member of tha association shall be an aven!

of default under this Morigage.

MISCELLANEOUS PROVISIONS. The fellcwing provision are a part of this Moricage:

X

Successors and Assigns, Sublect lo the imitations stated in 1his Morigage on lrans’cr of Grantor's Interest, and subject to the provisions of applicable
law with respact 10 successor trusteas, this Mortgage shall ba binding upon and ivire/io the benalil of the parties, their successors and assigns. |f
ownership ol the Property becomes vested in a porson other than Grantor, Lander, #iinout nolice to Grantor, may deal with Grantor's successors
with referenca to this Morigage and the Indebladnass by way of forbaarance or extension wit)ioui releasing Grantor from the obligations ot this Mortgage

or llability under the Indebladness.

Applicable Law. This Mongage has bean delivered to Lender In the Stale of lilinois. The law of inrastile shall be applicable for the purposa ol construing

and determining the valldity of this Morigage and, to the fullest extent permitied by the law of any stale i wich any of the Property |8 localed, determining

the rights and remedies of Lender on default. The law of the State of Klinols shall control whether the Piciarty may be sold without judicial foraclosure.

Time of Essence. Timae I of the essence of this Mortgage.

Walver of Homestead Exemption. Grantor hereby reloases and walves the benefit of the homestoad exemptiin ks to eli Indeblodness secured by
this Mongage.

Merger. Thoro ghall bo no marger o the Interast or asinte crealed by thia Morigage with any other Interas! or asla® *) the Property at any time held
by or lor tho boenolit ol Lander in any capacity, without tha written consant ol Landar,

Amendment. No alteration or amendment of this Morgage or the Note shall be effective unless in wriling and signad ot th) parties sough! 1t be
charged or bound by the alteration or amendment.

Captlon Headings, Caption headings in this Mongage are lor convenience purposes only and are not to be used to interpret or define the provisions
ol this Mortgage.

Sevorabllity. The unanforceabllity or invalidity of any provision or provisions ol this Morigage as o any persons or circumstancoa shall not render
that provision or those provisions unenforceable or Invalld as to any other persons or circumstances, and afl provisions of 1his Merigage, in all other

respects, shall romain valld and enforceable.

Muitlple Partles. If Grantor (Including any and all Borrowers axecuting this Morigage) consists of more than one person or entity, all cbligations of
Grantor under this Merigage shall be join? and several, and all references to Grantor shall mean each and every Grantor.

EACH GRANTOR A/N j.EDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOH AGF}L_} ITSTERMS.
¢ / Lc_

i ’/[L’ t(v"// X ‘L*F- du‘!- (¥

Johp' P, Pullaro Debra J. Pullaro

Thla Mortgage preparad by:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ny B
yaos
COUNTY OF eyt )

On this day beforo me, the undersigned Notary Public, personally appeared John P, Pultaro and Debra J. Pullaro to me known ¢ be the individuals
described In and who executad the Morigage and acknowlodged that Ihey signod the Mortgage as their freo and volunlary act and dead, for the

uses and purposes {harein mentioned.
7 s

G \""\--. LA
Glven undar y hand and officlal seal thls &\’ - day of e N s 19\
)\r;f.) "‘\____t(-‘-"* Reslding at '
. T}:‘_7

By
Notary Public in and for th‘? %u_q of ey My commission explras '\J i

LASER PRG {tm) Ver. 2.11 (¢} 1038 by C. L87.avr6 Service Qroup, Inc,  Allrights reserved,
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