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Section 1810, Title 38, 1.9
Accepisble to

Federal Natlans} Mortgage Assoclation BgORrPGAGE

19 B6 , between

CARL R DENCKER AND ELYNOR J DENCKER, HIS WIFE-—-- rtoagor. and
SEARS MORTGAGE CORPORATION 1 500' ortgagor, an

a corporation organized and existing underthe laws of THE STATE OF OHI s
Mortgagee.

WiTNESSETH : That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory ne’2 exceuted and delivercd by the Mortgagor, in faver of the Mortgagee, and bearing even date
herewith, in the principal swm ol EIGHTY TWQ THOUSAND FOUR HUNDRED FIFTY AND NO/100
Dotilars ($ 82,450,090 } payable with inlerest at the rate of NINE AND A HALF per centum (9, 50%)
per annum on the iraid balance until paid, and made payable to the order of the Mortgagee at its office in

L INCOLNSHIRE 1 ILLINOQIS , ar at such other place as the holder may designate in writing, and
delivered or mailed to tlle WIsrtgagor; the said principal and interest being payable in monthly instaliments of
SIX HUNDRED NINETY T«R.: AND 28/100-- Dollars ($593.28 ) beginning on the first day of
OCTOBER 1 , 19 867, And continuing on Lhe first day of each month thereafter until the note is fully
paid, except that the final payinent of principal and interest, if not sooner paid, shall be due and payable on the

first day of SEPTEMBER 1 P 2PE

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performancenf the covennnls and agreements herein contained, does by these pres-
ents MORTCGAGE and WARRANT unto the Mdrtynegee, its successors or assigns, the following described real estate
situate, lying, and Leing in Lthe county of COOK and the
State of 1llinois, to wit: :

PARCEL 1:

UNIT 1917-2 IN PHEASANT TRAIL CONDOMINIUM,. ACS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 1 IN PHEASANT TRAJL_ SUBDIVISION SECOND ADDITION A SUBDIVISION
IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF GELZTION 6, TOWNSHIP 42 NORTH, RANGE

11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXRHIBIT "A"

TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCI"AFNT B5155810 AS AMENDED FROM TIME

TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INVEAZST IN THE COMMON ELEMENTS, IN

COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARtZ/~1 AS SET FORTH IN THE
DECLARATION OF EASEMENTS RECORDED AS DOCUMENT 85155810.

//CM—C-TH O D-LL SO0y F’ﬁ’)——«\

THIS INSTRUMENT WAS PREPARED BY:SHIRLEY A WHITEHEAD ’
SEARS MORTGAGE CORPORATION

ONE_IMPERIAL PL #4124 o 4

LOMBARD, IL 60148 G I - 7

7’ .
418/ SHatlaccl gn/

TocETHER with all and singular the tenements, hepeditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thercol ; and all fixtures now or hereafier attached to or used in connectionrwith
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deetned to be, fixtures and a part of the realty, and are n portion of the sccurity for the indebtedness
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To HAvVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uaes herein set forth, free from all rights
and benefits under and by virtue of the {{omestead Exemption Laws of the State of Iilinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SA1m MORTGAGOR covenants and agrees:

To keep sais premises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the viiue thereof, or of the sccurity intended to be effected by virtue of this instrument; not to suffer
any lien of mechkarizs men or material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until sall pote is fully paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or asaessmenf ibat may be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the snid inxad s situate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
gient to keep all buildingsahiabmay at any time be on said premises, during the continuance of said indebtedness,
insured fer the benefit of Zite Murtgagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Morigrge:.

In case of the refusal or neglect-of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes o asseasments on said premises, or to keep said premises in geod repair,
the Morigagee may pay such taxes, assesstnenls, and insurance premiumas, when due, atd may make such repairs
to the property herein mortgaged as may veasonably be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shalvpbécome se much ndditional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for iii . he principal indebtedness, shall be payable thirty (30) daysafter
demand and shall be paid out of proceeds of the'gaiz of the mortgaged premises, if not oltherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shali execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for Liiz/'s'taration, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments agaizgh the same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a'purity with and as fuily as if the advance evidenced
thereby were inciuded in the note first deseribed above. Sai supplemental note or notes shall bear interest at
the rale provided for in the principal indebtedness and shall be sayible in approximately equal mouthly pay-
ments for such period as may be agreed upon by the creditor and 3obtor. Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thire (30} days after demand by the ereditor.
11 no event shall the maturity extend beyond the ultimale maturity ot e vote first described above.

1t is expressly provided, however (all other provisions of this mortg: ge to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, dis:harge, or remove any tax, aggess-
ment, or tax lien upon or against the premises described herein or any part uereof or the improvements
situated thereon, so long as the Morigagor shall, in good faith, contest the st.me o= the validity thereof by
appropriate Tegal proceedings brought in a court of competent jurisdiction, which shiii.operate to prevent the
collection of the tax, assessment, or lien 3o contested and the sale or forfeiture of the s4id premises or any part

thereof to satis{y the same.
AND the s8aid Mortgagor furilier covenants and agrees as follows:

Privilege is reserved lo prepay at any time, without premium or fee, the entire indebtedness or sny part
thereol not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on Lhe date received. Partial prepayment, other than on an instaliment due
date, need not be credited until the next following instaltment due date or thirty days after such prepayment,

whichever is earlier.

Together wilh, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policiea of fire and other hazard insurance covering the mortgaged property, plus taxes
angds assessments next due on the morigaged property (al! as estimated by the Mortgagee, and of
wih¥th the Mortgagor is notified) less all suma already paid therefor divided by the number of
months {o elapse before one manth prior to the date when such ground vents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ggpund
rents, premiums, taxes and assessments,
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(b) The HJETEKLLNQ!EF)LQDI {(:z“n% 2: d those payable on t.he noto
rch be np

secured hereby, shall be paid in a single x:fayn?ent’ ed to the following items in
the order atated:
1. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
11, intereat on the note secured hereby; and
111. amortization of the principnl of the said note.
Any deficiency in the amount of any such rggregate monthly payment shall, unleas made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a 'late charge’” not exceeding four per centum (4%) of any
installment when paid movre than fifteen (16) days after the due date thereof to cover the extra

expense invelved in handling delinquent payments, but such *late charge’ shall not be payable out of -

the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
suflicient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of lhe payments made Ly the Mortgagor under subparagraph (a) of the preceding patagraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiwmns, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such ilems or, at the Morlgagee’s option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustlee any amounl neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgapee stating the amount of the defliciency, which notice may be given by mail. If at any time
the Mortgagor siiati-tender to the Morigagee, in accordance with the provisions of the note secured hereby,
full payment of (hs 2ntire indebledness represented thereby, the Mortgagee as Trustee shall, in compuling
the amount of such/{ndebtedness, credit to the account of the Morlgagor any credit balance remaining under
the provisions of subparagraph (a) of lhe preceding paragraph. If there shall be a delaull under any of the
provisions of this moripgsge: resulling is a public saie of the premises covered hereby, or if the Mortgagee
acquires the property othe/wise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceerjags or at lhe time lhe properly is otherwise acquired, the amount then remaining
to credit of Mortgagor under sui1d subparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then rewtaiiing unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedneas aforesaid the Mortgagor does hereby assign
to the Mortgngee all the rents, iasues, and profits now due or which may hereafter become due for the use of the
premises hereinabove described. The Morigagor shall be entitled to collect and retain all of said rents, issues
and profits until defauft hereunder, EXC1i7T rents, bonuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thercof now or hereifler in efTect. The lessee, assignee or sublessee of such nil, gas
or mineral lease is directed to pay any profits, bonices, rents, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazerd insurance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvem:nta now or hereafter on said premises, and except when
payment for all such premiums has therctofore been madz, hefshe will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approzes by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immadiate nntice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and 2ach jnsurance company concerned is hereby
authorized and direcled to make payment for such loss direclly to e Morlgagee instead of to the Morigagor
and the Mortgagee joinlly, and Lhe insurance proceeds, or any part theleo/, may be applied by the Mortgagee at
its option either to the reduction of the indebiedness hereby sccured or Lo the restoration or repair of the
property damaged. In event of foreclosure of Lthis morlgage, or other transfer of'title to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, Llitle and intelest of the Mortgsgor in and to
any insurance policies then in force shall pass te the purchaser cr grantee,

IN THE EvVENT of default in making any monthly payment provided for hetein/and in the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, thin [he whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the electinrn of the Mortgagee,

without notice, become imnm:ediately due and payable.

IN THE EVEN?T that the whole of anid debt is declared to be due, the Mortgagee shall havethe right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafler, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under sald Mortgagor, and without regard to the solvency or insolveney at the time of such
application for a receiver, of the peraon or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of aaid premises or whether the same shail then be occupied by the owner of
the equity of redemption, aa a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of snle and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the pnyment of the indebtedness, costs, taxes, insurance, and other items

necessary for the protection and preservation of the property.

IN CASE oF FORECLOSURE of this mortgage hy said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for atencgraphers’ fees of the complainant
in such proceeding, and also for all outiays for documentary evidence and the cost of a complete abatract of title
for the purpose of such foreclosure; and in case of any other auit, or iegal proceeding, wherein the Mortgagee
shnll be made a party thereto by resson of this mortgage, its costs and expenses, and the reascnable fees and
chargea of the anttorneys or solicitors of the Mortgagee, so made parties, for services in such sult or proceed-
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become so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any auch decree: (1) All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys', solicitors’, and stenographers’ fees, outlays for documentary evidence
and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such rdvances are mnade; (3) all the accrued interest remaining unpaid on the
indebtedness hereby secured: (4) all the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. The
averpius of the proceeds of sale, if any, shail then be paid to the Mortgagor.

It Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements lierein, then this convevance shall be null and veid and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the eavlier
execution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof hereby sceured; and no extension of the time of
payment of the 4cbt hereby secured given by the Mortgagee to any successor in interest of the Mortgagor shail
operate to release, irany manner, the original liability of the Mortgagor.

If the indebtednss secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations jisu:d thereunder and in effect an the date hereof slall govern the rights, duties and
liabilities of the parties ndielo, and any provisions of this or other instruments executed in conmection with
said indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto,

THE COVENANTS HEREIN CoMTAINED shall bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, adminisirators. successors, and assigns of the partivs hereto, Wherever used, the
singular number shall include the plute!; the plural the singular, and the term “Mortgagee®’ shall include any
payee of the indebtedness hereby seciired or any transferee thereal whether by operalion of law or otherwise.

WITNESS the hand am/i seal of the Mortgagor, the day and year first written.
C/*""-é Al LE. t(_'//u»f,/ (SEsts é»ﬁ, J - /(é:‘ld C/a'u/ '
CARL R DENCKER ELYNGR J DENCKER

STATE OF ILLINOIS

COUNTY OF L foaucpl.

I, AL o e Agyw fO , anotary public, in ana {or the county and State aforesaid, Do Herehy
Certify That CARL R DENCKER and
LYNOR J DENCKER » his/her spouse, personally kniwn to me to be the same person whose
name"”SARE subscribed to the foregoing instrument appeared before mea_ this day in person and acknowledged
that THEY signed, sealed, and delivered the said instrument asTHEIR free and voluntary act for the
uses and purposea therein set forth, including the release and waiver of the right of homestead,

This instrument was prepared by'7 C"L”'ﬂ A GivEN under my hand 1nd Notariat Seal this gQ o

vadissdid Lot 20 bl ’ 19 G

/
,ﬁ.-"_- ;. PR . 2 -7 287 o
J Notary Public,

”/ywﬂ «ﬂf%“-"‘ [~y 0

nois,

County, i

STATE OF ILLINOIS

Filed for Record in the Recorder’s Office of

and duly recorded in Book
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"THE MORTGAGOR FUTHER CONVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENT AND CHARGES BY THE
ASSOCIATION QF OWNERS AS PROVIDED IN THE INSTRUMENTS ESTAR-
LIGHING THE PLANNED UNIT DEVELOPMENT."

"THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF
OWNERS AND ATTACHED TO THE PLAN OF APARTMENT OWNERSHIP
(MASTER DEEG OR ENABLING DECLARATION) RECORDED ON_ AUGUST 21, 1985
IN THE LAND O PEZORDS OF THE COUNTY OF _ COOK

IS INCORPORATEDIN AND MADE A PART OF THIS MORTGAGE UPON
DEFAULT UNDER THE REGULATCRY AGREEMENT BY THE ASSOCIATION
OF OWNERS OR BY THE IORTGAGOR (GRANTOR), AND UPON REQUEST
BY THE FEDERAL HOUSING (CCMMISSIONER, THE MORTGAGEE AT [7S
OPTION MAY DECLARE THIS MURTGAGE IN DEFAULT AND MAY DECLARE
THE HHSLE OF THE INDEBTEDNESS SECURED HEREBY TO BE DUE AND
PAYABLE."

"AS USED HEREIN, THE TERM 'ASSESSHFHTS,' EXCEPT WHERE IT
REFERS TO ASSESSMENTS AND CHARGES BY 7YE ASSGCIATION OF
OWNERS, SHALL MEAN 'SPECIAL ASSESSMENTS" BY STATE OR LOCAL
GOVERNMENTAL AGENCIES, DISTRICTS OR OTHER PUSLIC TAXING OR
ASSESSING BODIES."

RIDER ATTACHED TO AND MADE PART OF THIS MORTGAGc FATED AUGUST 14, 1985. A
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