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MORTGAGE

THIS MORTGAGE (“Securily Insirument™) is given on .......... August. 29. ...
19...88 The morigagor is Michael A. Ganz aiid Debra L. Ganz, husb

First. Narions
under the laws of .. U7
417 South Waten .

Borrower owes Lender(ns principal sum of
ne/100 ', Dollars (U.S. 5.74,200.00. ... ). This debt is evidenced by Borrower's note

s for monthly payments, with the full debt, if not
paid carlier, due and payable op This Security Instrument
secures 1o Lender: (a) the repayneit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of < other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and (c) the perforziance of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower ¢ass fiereby mortgage, grant and convey to Lender the fotlowing described property
located in SR O STOUSUR VORI PRPPPPURRURRUURUPPRRRRE di 111113 208 {1113 To 115

Lot 38 in Hillview Estates, Unizx No. 3, being a subdivision of part of the East
1/2 of Section 29, Towmship 37 Norci, Range 11, East of the Third Principal
Meridian, in Cook County, Illinois

Permanent Tax Number 22-29-235-022 Volume:. .62

33

ataw Court . . . ... Lem;o L e, .

{Steeet] ]9_.. .
("Property Address™); 'h

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements. rights,
appurtenances, rents, royalties, minerai, oil and gas riphts and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing 1s referred to in this Security Instrument as the “Properiy.”

{2in Codel

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grunt and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Buarrower warrants and with defend generally the title to the Property agannst all clims and demands, subject o sny
encumbranees of record

THIS STCURIEY INSTRUMENT combines uniferm coyenmats {or nabonal use and non-unifornm covenants with
timtited variations by jurisdiction ta constitute it unilorm security instrument covering real property.

This instyument prepared hy
ILLINOIS—Singie  Family—FNMA/FHLMC UNYERMAMALRRANCIS, Attorney Form 3014 12/83
BFC FORMS SEHVICE, 1MC , ADDISON_ 1L 62101 Wllm-instbn, Ill.i.neis 60481
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PPayment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and kate charges due under the Note,

2, Funds foe Taxes and Insurance,  Subject to applicable bw oF 1o awritten wanver by 1 ender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-lwelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d)} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shatl apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such « charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the Teture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the vscrow items when due, the excess shall be,
at Borrower's option, ¢ither prompltly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary tocnake up the deficiency in one or more payments as required by Lender.

Upon paymer in full of all sums secured by this Sccurity Instrumeni, Lender shall promptly refund 1o Borrower
any Funds held by Lerider. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioi-ic/(ie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againatche sums secured by this Security lnstrument.

3. Application of Piyiwvents. Unless applicable law provides otherwise, all payments received by lender under
paragtaphs 1 and 2 should be’applied; first to amounts payable under paragraph 2; second 10 interest; and last to
principal.

4. Charges; Liens, Borrcwer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority ¢vei this Security Instrument, and leaschold payments or ground rents, if any,
Borrawer shall puy these obiigations intie nanner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time direetly 1o the person owed rayment. Borrower shall prompily furnish to Lender all notices of amounts
tv be paid under this paragraph. If Borrowey malles these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sedursd by the lien in a manner aceeptable to Lender; (b) contests in goed
faith the lien by, or defends against enforcement of tiieen in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of any (part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (ais Security Insirument. If Lender determines that any part off
the Property is subject 1o a lien which may attain priority ayvesthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1alle ¢ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvemcrisiow existing or hereafter erected on the Property
insured against oss by fire, hazards included within the term “extendedcoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the wnounts And for the periods that Lender requires. Fhe
isurance carrier providing the insurance shall be chosen by Horrowessobject to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall’ include a standard mortgage clavse.
Lender shall have the right to hold the policies and renewals. If Lender reguires./darcower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuil be wpplied 1o restoration or repair
of the Property dumaged, if the restoration or repair is economically leasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tisc ingerance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/icess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatth& Msurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-doy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shi [y ot extend or
postpone the due date of the montthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurunce policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commit waste, I this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acqguires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security Insirument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower
requesting pavment,
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