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THIS INSTRUMENT WAS PREPARED BY:

Mot fip,

L

CITICORP® SAVINGS

Corporate Olfice

Onse South Dearborn Straet
GChicago, Ilinols 60603
Telephono (1 312 877 5000)

MORTGAGE

THIS MORTGAGE ('Security Instrument™) is muade this 2FTH day of AUGHNT
19 ghetween the Mortgagor, JOEL 0 SCH.GMON ARG JOFL SOLOMON A RACHELOR

SHong G

YN therein Borrower 2, wnd the Mongagee, Cltlcorp Suvings of Illinois, a Federal Savings and Loan Assoclation,
i corpuration vrganized gnd existing under the lnws of ‘The United States, whose address is One South Dearborn Street,
Chicago. Hlinois o605 (crcin lender™).

%

WHEREAS, Borrowe s andebied 10 Lender in the principal sum of  ONE HUNDRED FIFTEEN THOUSAND
AND 00/100 Dollars, which indebtedness is evidenced by Borrower's
note duted ORA2?P/86 (herein **Note'), providing for monthly installments of principal and interest,
with the bulance of the indebtedneds,/if not sooser paid, due wd payable on GETORER 01 2016

TOSECURE to Lender () the repayners of the indebtedness evidenced by the Note, with interest thereon, The paymenl
ol otier sums, with interest thereon, advanesa i accordanee herewith (o protect the security of this Maortgage, and the
perfermance ot the covepants and agrecawenis of Borrower herem contained, amd (b) the repayment of any future imdvances,
with interest thereon, Boreower does hereby mortgipe) grant and convey o Lender the Tollowing described property located
in the County of

IININ]N . Stawe of Winois

I

)4‘2?~h?ﬁﬁf?§94k- 11100

LOT 7 IN AUGUST S, WEHRENEIMS SUED
T 7 IN AUGUST §. WE s IMS DIVISION OF THE SOVWTH. 1/2 OF q
(g]f:.\?i.:{}.ogﬁhh\‘jéga ‘25(3 F:EET) IN SUBDIVISION OF THAT PoRT L{’INSFNSII{‘SI‘)EKE:S'I‘
OF LINCOLN A E OF THE NORTH WEST 1/4 OF SECTION 29, 7GWNSHIP 40
: GE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 000X COUNTY
208 ,

ILLINOIS. " {j» (
“HoE =510

PR
o X : B ';
]n( "’ H () ,:
i - [ ce
J R TR T AR S L{UJUIJ{D
which has the address of 1349 ‘: ‘_|NE:LS ON “IMLHHJN.’U
L GOLSY (herein " Property Address™ n
LS ate arad Zap §oadai

TOCGE PHER with al! the buprovements sow or herealler erected on the property, amd all casements, cights. uppurtenapces,
rents, Fovalties, mineral, o and gas rights and provies, water, water rights, and waner stock, and oll fixtares now or herealter
attiched Lo the property, #ll of which, including replucenwents and additions theeeeo, shadt be deemed o be and remain o
purt of the property covered by this Maortgage: amnd all ol the foregoing, together with said property (o1 the Jeaschold estate
i this Morrgage is on i leascholdy as herean relerred o as the "Properiy™.

Borrower cuvennts that Borrower is lawlTully scised of the estate hereby conveyed and has the right to martgage, grio
and convey the Property, that the Property is unencumbered, amd that Borrower will warrant and defend generally the title
to the Propeny against all clidims and demuands, subject to any declarations, cinenients or restrictions Jisted inoa sehedule
of excepions 0 coveringe in any tite insurance policy insuring Lender’s interest in the Property.
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9, Condemmmthm, The proceeds of any awand or claim for dasuges, direct or consequential, in connection with
:|||).'- condenmation or other aking of any part ol the Property, or for conveyance in licw of condemaation, are hereby assipned
and shadl be paid 1w Lender,

i the event of o otald taking of the Property , the proceeds siull be applicd to the ssans secarad by this Seeurity fnstoament,
whoether or non then dae, with any excess pitid 10 Borrower, it the event ofapartial twking of the Property, unless Burrower
and Londer otherwise apree in weitiog, the summs sectured by this Securily Lstrament shall be reduced by the sanount o) the
provecds multiplied by the following fracton: 1) the total amount of the sams secured nnmediately betore the lmking, divided
by () the tr market value of the Property immcediately before the taking. Any balanve shall be puid o Bormower

IF 1w Property is abandosed by Borrower, o if, alter notice by Lemdes o Borrower that the condemnor offers to
mithe an asand or settde o Claim for dansiges. Borrower Fails o respomd we Bender wathin 30 days aler the date the notiee
iv given. betder is anwthorized o collect amd apply the proceeds, atits aption, cither o restoration or cepair of tfe Property
or o the suts secured by this Security Enstriment, whether or pot then due,

Undess Bender and Boerower otherwise agree inowriting, any appliciations of proceeds to principal shiall not extend
or postpone the due date ol the wonthly pay ments referred o in puragraphs Taamd 2 o ehinge the wmount of such payments.

10, Borrower Sut Released; Forbearance By Lender Not o Wabver, Extension of the tinie for payament or imadificition
of umortization of the soms seened by this Security Tistrunient granted by Lender to any suecesson initerest ol Horrower
shall not openite o releise the dahility of Wie orgmal Borrower or Borrower ‘s successary- ininterest. Leswder shabl pot be
required fe commenee procectings agalisng any steeessot Hnterest o refuse weextend nme for pis ient or ahierwise modity
wmortzaton of the sums seeired by 1his Secunty Insteoment by reason ol any demand made by the original Borrower or
Horrower's siceessors [hinterest. Any torbearanee iy Lender in exervisig any right or reenedy sl oot be a o wiiver of
ot prechide the eseredse of any right or remedy.

1. Successarsaond Assigns Bounds Joind soind Severad Linbility ; Co-signers, The covenants wid agreements of this
Seeurity fstrunment shadind and beaetit the suceessors and assigns ol Lender aml Bortower, subject (o thie provisions of
parapraph 17, Borrower’4 chvenants awd agrecoents shall be joint and several. Any Borower wha cossipns this Security
Instrument but does nul syacdie the Notwe: G cossigning this Security Enstriiment only e mortpage, geant and convey that
Borrowe s snterest i the 2oty under the tenms o this Scawrety dnstriment; (s not personsdty obligated o pay the
sunns sevured by this Security Istument: isnd (¢) agrees that Lender and any other Borcower may agree to extend, modity .
torbeit or nuihe aoy accomnodatisans s ith regard o e erms of this Security Instiument o the Note withoat that Hurvower's

cuient. '
2. Loun Charges, 1t the L/ cured by this Security histtument is subject to boawdnelsets maximuin loin charges,

amd that Lo i Lol ly interpreted su it 200 interest er other Toan clurges collected o toobe collected an connectiom with
the oo excevd the pernntted limits, theredpsany such oy chigpe shatl be peduced by the s unt sevessiny o reduaee
the change 1 the pernited limit ad by oy suessdoeady collected from Borvower which esvevded peomined Tmots will
be retumled o Borrower. Londer miay choose to (nakd this relund by reducing the peincipal oswed uinder the Note or by iaking
adirect payment to Horrower 1o vetund reduces peiocipal ) the reduoction will be tacated as < partial prepayment without
apy prepas ient charge ander the Note,

13, Begistation Affecting Lender's Rights, Hiensceaent o expication of applicable s s bus the effect ot cenderings
any provision of the Note o tiis Seeurity steensent aaen! seeable gocordmp fo s s Lemder, atihs opiion, niy reqguire
e rate pay men: o fudb af gl semes secured by this Securty Instssrnent and may imvohe ans remedies permibted by panigmaph
191t Lender exercises this option, Lender shadl Like the stdps speaitied inthe second pasagraph ol pacagraph 17,

1. Notives, Aoy notice o Bortower provided tor in Bus Seeuarity Bstrument shall he aven by delivering ik ar by
i it by tiost class muael unfess apphicable ow requires use ol alnother iethod, The notice shall be disected w the Property
Adhliess or amy other suddeess Borrowen desspmates by ‘notice o Lendecs Any notice to Lender shall he given by fiese cluss
ai to Lender s address stated berein or any other address Lender dosgdnutes by ponice o Borrower. Any iotice provided
Tor aa this Secunts Tnstrument shall be decmsed o have been piven o Bodedfver or Leader shen given as provided in this
parupraplh.

IS, Gaverabng Law: Severability, This Sccurits dastraiment shall begOverped by federad B and the daw ol the juris-
diciion m whicly the Property s locited. Iooahe event that any prosision or clagse af this Security Instromeent or the Niste
vontlicts wauh applicuble i, such contlict stadl not aftect viher provisions ol feis SCcurity Instramenn or the Note which
citle e given effeet without the conflicting provision, To this end the pravisions of Mus Security Instriiment and the Note
are dechired o be severable

16, Borrower's Copy. Borrower shatl be given one conlormed copy of the Note and of this Secarity lasteuimen,

17, ‘Transter of the Propeety or u Beneticind Interest in Borrower. Hoall orany pict obthe Propesty or any anlerest
it is sold or transterred (o if a benclicial interestin Horrower is sold, assipned or tansterred aind Borrower is not i naturad
persom ar i Borrower enters into Articles of Agrecment Tor Dead or any agreemem Tor instdlingai sale of the Property
or the beseticisd interest it Borrower Gand Barrower is not g mataral peesond without Lemder's priol writen consent, Lender
s, at its oplo, require nediite payment inoiudl of alb sums secured by this Seourity Instrumens” Powever, this option
shabl not e exercised by Lemder if exercise in profibited by Tederal Jow as of the date of this Sceuring fastriment,

@
N

£

I Lender excreises this option, Lender shidl give Borrower notice ol aceelenadion. The potice shalt gagvide o period L

of mot Jess than 30 days From the date the notice iy defivered o naadled within which Borrower must pay !l aams secured

by (e Secutity Instrument. 10 Boeroswer Giils to pay these suims praoy we dhe expivation of this period. Lender iy invoke G

any remedies permitted by s Secuarity Instnent without further notice o demamd on Borrower.

18. Borcower's Right to Reinstite. 1f Borrower ineets certin condinens, Borrower shiall hasve the right o ve G

entoreenment of this Sceurity Tnstrument discontinued at any tine privd to the carlier o Gy 5 days tor such other period
as applicable kaw nuy specly for reinsttemen)) bedose sale of the Property ptirsiaat tany power of sale comtained in this
Security Tostrutient; or (b entry of u judgment cnforcing this Securay Instrument. Those conditions ate that Bortower: (@)
pays Lemder all suos swhich then woubd be duave under this Sccurity Instriient and the Note had no aceeleration oceurped;
(b) cures any defanlt ofany other covennts or ggreentents: (o) pays all expenses incurred i entorcing this Security Instrunient,
tncludinge, but nor limaed 10, reasonable anorneys” fees,and () takes such action as Lemder may seasonahly require to assure
thint the lien of this Security nstrument, Cender's rights in the Properey wisd Boreaser s obfigation to pay the sans seeured
by thes Seeurity Tnstrument shafl continue unchanped, Upon reinstatement by Borrower, this Security Instrument amd the
obligations sectred hereby shall semain fully effective as il noacceleration bind occwrred. However, this vight o seinstale
shall not apply in the cuse of peceleralion wmder paragraphs 13 or 17,

NONAUNIFORN COVENANTS. Borrower und Lender Turther covenant and agree as follows:

19, Aceclerntion: Remedies, Lender shald give notice to Horrower prior to aceeteration following Borrower's
Breach of any covenant or agrecment in this Secority Instrument (but itot peior to secelerstion wnder poragraphs §3
und 17 anless apphicabie law provides otherwise), This wotiee shadl speeify: G the defaults (5) the aetion regquired 1o
cure the default; (©) o dote, not ess than JO days from the date the notice is given 10 Borrewer, by which the defuult
must be cured; and (d) that failure to care the defualt oo or betore the date specitied in the netiee iay resylt in secelernsion
of the sums secured by This Seenrlty Lastrument, loreclosure by judivinl proveeding and sale of the Property. The notice
shall Further lntorm Barrewer of the vight to reinstate after acceleration and the vight to assert in the foreclosure
procecding the nonexistence oF o defaolt or any other detense of Borrower to aceelerntion nnd foreclosure. 1 the defasht
is not curvd on or before the date specified in the notice, Lender ol its option may reguive ininediate payment in full
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ADJUSTABLE RATE UNOFF'C'/%\L, CQP:Y/ U

MORTGAGE RIDER
' DOOBOTHY 7L Y

J.oan Number:

NO¥PICE: The Svcurity [nsirument seeures a Note which contuing & provision allowing for changes in the interest rate, Increases
in the interest rate will resudl in higher paymenis. Decreases in the interest rate will result in lower payments.

QYTH AUGUST 8é&
This Rider is made this day of . 19
to amend and suppivment the Morgage, Deed of Urust, or Deed to secure Debt (the “Security Instrument”) of the sume date given by

the undersipned {the “Borrower'') to secure Borrower's Note Lo

. and is incorpurated into and shall be deemed

(the “Lender”) of the same date (the "Note”) mnd covering the properly deseelbed in the Seceurity Instrument and located at
1349 W NELSON, CHICAGO, TL. HOHST

Froperty Address

MODIFICATIONS, In additivn 1o the covenants and agreements made in the Secunty Instrunsent, Bosrower and Lender futhes

covemint and agree as foliows:

A, Interest Rate o Mardihly Paynwent Changes 9. 875 s e
Thee Note b an UEnival Drerest Rate™ oF _.8' > o Fhe Nae HITE el gate iy be invreased or decreased on the FIRST
day or the onch beginmimyg on QCTORER tS L 10 i amd on that day of the moneh every 60
monthys) thereatter,

Clumges in the interest rate e poverned by changes in anoanterest st indes called the *Index™. The Index is the: [Check one
bux toandicate Index/|

)
“year{s), as made

" th b P“A['hc weekly average vield ondyited States Treasusy securities adjusted to o constant maturity af
asailable by thie Federal Resasie Board, - e
R In aoevent over the tull term of 1k Note will the interest rate be increased nroge than B.625 percentage
pProndiis g W O eny From tive Soitial Rite of Interest,
PN 5 10)

Betore each Clinge Pate the ‘P;lutu Halder will culeulate the srew interost sae by adding
2200 oLy e Curcent Todex. However, the tate of interest that is requived (o be paid

petcentage poknts
v percentage points

shall never be ncreased or deereased on any Ginple Charge Date by moie than
£ 3.600. ) Fromt the tate of rvteres? currontly being paid,

(2y o+ Other:

10 the Interest rute changes, the amount of Bocrower’s monthty payments witl ciange as provided in tiwe Note, fncreases in the
interest rate witl tesult i higher payments, Decreuses in the interest e wilbau/=ant in lowet payments,

3. Loan Charges
It could be that the loan secured by the Seertrity Tnstnment is subject toa kiw which pébeenaximun Joan charges and that law is
interpreted so that the interest ur other foun charges collected i to be collected in conteeiien with the loan exceed the permitted
fnits, then: (i any stel loan change shull be reduced by the amuoant pecessary to reduee the carpe (o the peemittad lisnit; and (i)
any swns abready collected front me which exceeded permitted Tanits will Be eetunded to md T Lender miay clioose to nntke this
retund by reducing the principal 1 owe under the Note or by making a direct payment to e, I o cetund reduces principad, the

reduction wilt be treated as a partial psepayment.

6€98

C. Prior Liens
I Lender determines that all o any patt ol the sums secured by this Security Instrument are subject 1o g Bepswhich has priority g

this Security Dstnnnent, Lender may send Barrower a notice identilying that licn, Borrowen shall promptly zeuwinh regard to thi
fien as provided in puragraph 4 of the Security nstiwment or shall promptly secure an agresmensn i Tonn satis/iavory to Lewder

04

subordinating that Heo to this Security Instaument.

1}, Transter of the Property
81 there is o transfer of the Property subject to paagraph 17 of the Security Instrament, Lendes sy reguire () anincrease in the
current Note tterest rate, or (27 an increase in (o removal of) the limit on the amount of any ome interest tate Change G there is

toatith, o 3o change i the Hase Tpdex Figure, o all of these, as o condifion ol Lender’ r- optiun ta gccelerate provided in

%

pavagiaph 17,

’ ' B (.‘ic:ltl)
ON AKA JOEL SOLGMONDTT

By signing this, Borrower agrees Lo ol of the above.

EE maee than e ey it cheched o if o boy s cheeked,
andl Lender and Horrower do net otheewbse alknee b writing,
the e Inde s suaned will apply,

e (Senl)

Bonowes

e (Senl)

Buorrowes

e (Senl)

Barrower

FOFAY 385 C




