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(312) 778-80G0 MORTGAGE H6391654

THIS MORTGAGE, made this &' day of __AcewsX__, 1946, is by and between
LA QRANGE BANK & TRUST COMPANY, u covporation organized und existing under the laws
of the State of Minoks, not personally but as Trustee under the provisions of a Deed or Deeds
in teust duly recorded and delivered to the undersigned in pursuance of u Trust Agreement dated
August, 20, 1986, and known as trust number 8457, (hercinalter called "Guarantor”), and LYONS
SAVINGS AND LOAN ASSOCIATION, whose address is 5l West 55th Street, Countryside, Hlinois
(hereinafter eatied "Lendet™),

WHEREAS, 4lorcower is indebted to Lender in the principal sum of THREE HUNDRED
TWENTY FIVE THOUSAND AND NO/100 DOLLARS ($325,000.00), which indebtedness is
evidenced by Boreower's note dated (lequ ot g, gy ¢ (herein "Note"), providing for monthly
installments of principit-ond interest, With the balunce of the indebtedness, if not sconer paid,
due and payuble on Sepleinber 1, 2006 *

TO SECURE to Lender {¢y the repayment of the indebtedness evidenced by the Note, with
interest thercon, the payment of-ull other sums, with interest thereon, udvanced in accordance
herewith to protect the security of this Mortgage, and the performunce of the covenunls and
ugrecments of Borrower herein contabied, und (b)Y the repayment of uny future advances, with
interest thernon, made Lo Borrower by-tander pursuant to paragraph 21 hereof (herein "Futu
Advances"), Borrower does hereby morigugs grant and convey to Lender the following describ%

property located in the County of __ Cook , State of _llhinois :

o

All that part of Lot 3 (except the Enst 20505 feet thercol) that lies North of
a line 331,99 Teet North of und parallel to thesventer line of 56th Street exeept
that part thercof taken for llighway purposes op’ Z5th Street together with the
East 64.35 feet of all thut purt of Lol 4 that Jies ‘Noeth of a line thut lies 341,99
feet North of and parallel Lo the center line of 56th Strestaxcept thal purt thercof
tuken for lighway purposes for 55th Street all in Vuil's Srddivision of the North
12 of the Northeust 1/4 of Section 16, Township 38 Narth, Range 12 East of
the Third Principal Meridian, in Cook County, lilinois,

PIN: 18-16-202-U15-U000 & 18-16-202-G34-0000, j, j—'
v
‘

which has the address of 9685 West 55th Steeet, Countyside, Minois (herein "Property Address");

o916

TOGETHER with all the improvements now or hereafter erected on the property, and
ull cnsements, rights, appurtenances, rents, royaties, mincral, oil and gas rights and profits,
water, water rights, and water stock, and all fixtures now or hereafter atlached to the property,
wll of which, including replacements and additions therclo, shall be deemed to be und remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the lcaschold estate if this Mortgage is on a leasehold) are hercin referved to as
the "Property*.

Borrower covenants that Borrower is lawlully scised of the estute hereby conveyed and
has the right Lo mortguge, grant and convey the Property, thal the Property is unencumbered,
and thut Borrower will warrant and defend generally the title to the Property ngainst all claims
and demands, subject to any declarations, casements or restrictions listed in a schedule of
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exceptions 1o coverage in any title insurance policy insuring Lender's interest in the Property.

UNIFORM COVENANTS. Borrower and Lender covenants and agree as follows:

I.  Payment of Principal and Interest. Borrower shull promptly pay when due the principal
of and interest on the indebtedness evidenced by the Note, prepayment and late charges as
provided in the Note, and the principal of and interest on any Future Advances secured by this
Mortguge.

2. VPunds for Taxes and Insurance. Subject to applicable law or to a weritten waiver
by Lender, Borrower shall pay to Lender on the day monthly instullments of principul und intevest
ure payable under the Note, until the Note is paid in full, » sum {hercin "Funds”) equal to
onc-twellth ol Ane yearly taxes and assessments which may attain priority over this Morlgage,
and ground rents an the Property, il uny, plus one-twelfth of yeurly premium instullments for
Bazard insurance, /plus one-twelfth of yearly premium installments for mortgage insurance,
it any, al) as reusorably estimated initially and from time to time by Lender on the basis of
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e Funds shatl be held in aninstitution the deposits or accounts of which are insured or
guaranteed by a Federa) or stute agency (including Lender il Lender is such an institution),
Lender shull apply the Funds Lo puy suid taxes, assessments, insurence preminms and ground
rents.  Lender nuty nol charge for se holding and applying the Funds, analyzing said account,
or verilying and compiling said nssessments und bills, unless Lender pays Horrower interest
on the Funds and upplicable law permits-feoder o make such a charge. Borrower and Lender
may agree in weiting at the time of execulion el this Morlgage that interest on the Funds shall
be puid Lo Lorrower, and unless such agreemernt is made or upplicuble law requires such interest
to be paid, Lender shall nol be reguired to puy Porrower any interest or carnings on the Funds,
Lender shall give to Borrower, without charge, an unnval uccounting of the Funds showing credits
and debits to the Funds and the purpose for which cueh rebit to the unds wus made. ‘The Funds
are piedged as udditional security for the sums secured by'this Mortgage.

If the amount of the Funds held by Lender, together with the future monthily installments of
Funds payable prior to the due dales of taxes, assessments, ‘aurance premiums and ground
rents, shall exceed the amount required to pay suid laxes, 0SseEaents, INsurapce preiniums
and ground rents as they fall due, such excess shall be, at Borrowcrs option, either promptly
repuid to Borrower of credited to Borrower on monthly instullments o Funds. It the amount
of the Funds hield by Lender shall not be sufficient to pay tuxes, ussessmentssinsurance premiums
und gronnd rents as they fall due, Borrower shull pay to Lendes any amount fiecessary to muk
up the deficiency within 30 days from the dale notice is mailed by Lender to 2orcawer requestingd

wayhent thereol,
puy &

Upon payment in full of all swms secured by this Mortgage, Lender shall promptiy refund {

borrower any Funds held by Lender. if under puragraph 18 hercof \he Property is sold or th

Property is otherwise anequired by Lender, Lender shull apply, no luter than immediately prior,
to the sale of the Propeety or its acquisition by Lender, uny Funds held by Lender at the time
of application as a credit against the sums secured by this Mortgage,

3. Time of Essence. Time is of the essencee hercol.

4.  Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under the Note and paragraphs 1 and 2 hereol shull be applied by Lender
first to interest payable on the Note, then to the principal of the Note, und then to interest

and principal oh uny tuture Advances.

5. Charges; Liens, Borrower shall pay all laxes, asessmenls and other charges, fines,
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and impositions attributable to the Property which may atlain u priority over this Mortgage,
and lenschold payments or ground rvents, il any, by Borrower making puyment, when due, directly
to the payee thercof, Borrower shull promptly furnish to Lender all notices of amounts due
under this paragraph, und in the event Borrower shall promptly discharge any lien which has
priority over this Mortgage; provided, that Borrower shall not be required to discharge any such
lien so long as Borrower shall agree in weriting to the payment of the obligation secured by such
lien in u manner acceptable to Lender, or shall in good [aith contest such lien by, or defend
enforcement of such lien in, legal procecdings which operate to prevent the enforcement of
the lien or forfeiture of the Property or any part thereof.

6.  Hazard Insurance. Borrower shull keep the improvements now existing or hercafter
crected on the Property insured against loss by lire, hazards included within the term "extended
coverage”, and ach other hazards as Lender may vequire and in such amounts and for such periods
as Lender may reouire; provided, that Lender shall not require that the amount of such coverage
exceed that amount(of coverage required to pay the sums secured by this Mortgage,

The insurance caivier providing the insurance shall be chosen by Borrower subject to
upproval by Lender; provicesd, that such upproval shuall nol be unreasonably withheld, All
premiums on insurance policizs shull be paid by Borrower muaking payment, when due, directly
to the insurance carrier,

All insurance policies and rencwals thereof shull be in form ucceptable to Lender and
shall include a standard mortgage clauge in fuvor of and in form ucceptable to Lender. Lender
shall have the right to hold the policies und rencwal thereof, und Borrower shall promptly furnish
to Lender all rencwal notices and all receipcsof paid premiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrierwund Lender. Lender may make proof of loss

il not made promptly by Borrower,

Unless Lender and Borrower otherwise ageee inwriting, insurance proceeds shall be applied
to restoration or repair of the Property damaged, provided such restoration or repair is
cconomically feusible and the security of this Mortgage~is not thereby impaired, If such
restoration or repair is not cconemically feasible or if security of this Morlgage would be
impaired, the insurance proceeds shall be upplied to the swns secured by this Mortgage, with
the excess, if uny, paid to Borrower. If the Property is abundoned %y Borrower, or il Borrower
fails to respond to Lender within t0 days from the dute nolice is mei‘ed by Lender to Borrower
that the insurance carrier offers (o settle u claim for insurance benefi(s, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option cither (o restoration or repair
of the Property or to the sums sceured by this Mortlgage,

Unless Lender and Horvower otherwise agree in writing, and such applicalion of proceeds
to principal shall not extend or postpone the due dule of the monthly installiments veferred to
in parageaph t and 2 hercol or charge the amount of such installments.. If under paragraph
18 hereof the Property is acquired by Lender, all right, litle and interest of Borrower in and
to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall puss to Lender to the extenl of the sums secured by this
Mortgage immediately prior to such sale or nequisition,

1. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plenned
Unit Developments, Borrower shall keep the Property in good repair and shall not commit waste
or permit impairment or deterioration of the Property and shall comply with the provisions
of any lense il this Morlgage is on a leaschold, If this Morigage is on a unit in & condominium
or a planned unit development, Borrower shull perform all of Borrower's obligations under the
declarution or covenunts creating or governing the condominium or planned unit development,
the by-laws and regulations ol the condominium or planned unit development, and constituen
docuinents. If & condominium or planned unit development rider is executed by Borrower and

YS9T6094
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recorded together with this Mortgage, the covenants and agreements of such rider stull be
incorporated into and shall amend and supplement the covenants and agreements of this Mortgage

as if the rider were a part hereof,

8. Protection of Lender's Security. If Borrower fails 1o perform the covenants und
wgreements conleined in this Mortguge, or il any action or proceeding is commenced which
materially affects Lender's interest in the Property, including, but not limited to, eminent domain,
insolveney, code enforcement, or arrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrower, nay muke such appearances, disburse
such sums and lake such nelion as is necessary to protect Lender's interest, including, but not
limited to, disbursement of reasonuble altorney's fees and entry upon the Property {o make
repairs, i Lender required mortgage insurance as a condition off making the loan secured by
this Mortguge, Rorrower shall pay the Premiums required to maintain such insurance in effect
until sueh tine ws the requirement for such insurance terminates in uccordance with Borrower's
and Lender's writtzn agreement or applicable law., Borrower shall pay when due the amount
of ull mortpage inswiedice premiums divectly to the insurgnce carvier,

Any amounts disburaed by Lender pursuant lo this paragraph 7, with interest thereon,
shall become additionul irdedbtedness ol Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
lender Lo Borrower requesting.piyment thercof, and shall bear interest from the date of
disbursement at the rate payable o time lo time on outstunding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event
such nmounts shall bear interest at the hichest rate permissible under applicable law. Nothing
contained in this pavtagraph 7 shall requize” Lender Lo incur any expense or take any action

hercunder,

9,  Inspection. Lender may make or cuuse to be made reasonuble entries upon and
inspections of the Property, provided that Lender ¢holl give Borrower notice prior to any such
inspection specifying reasonable cause therefor reluted.Ao Lender's interest in the Property.

14. Condemnation. The proceeds ol any awera or..claim for damages, direct of
consequential, in connection with any condemnation or other ieking of the Property, or part
thereol, or for conveyance in lieu of condemnation, are herebycassigned and shall be paid to

Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums
sceured by this Mortgage, with the excess, if any, paid to Berrower. In thie event of u partial
taking of the Property, unless Borrewer und Lender otherwise agree in writipg. there shall be
applied to the sums secured by this Mortgage such proportion of the proccess-as is equal to
that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Properly immediately prictlo the date
of tuking, with the balunce of the procecds paid to Hocrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an awurd or settle u claim for damages, Borrower fails to respond
to Lender within 10 days after the date such notice is muailed, Lender is guthorized to collect
and apply the proceeds, al Lender's option, cither to restoration or vepair of the Property or
to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principul shall not extend or posipone the due date of the monthly installments referred to
in paragraph t ard 2 hereol or charge the wimount of such instullments,

11. Borrower Not Released. Exteasion of the time for payment or modification of
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amortization ol the sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not operaice lo release, in any manner, Lhe liability of the original Borrower
and Borrower's successor in interest. Lender shall not be required to commence proceedings
against sueh successor or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Mortgage by reason of any demund made by the original Borrower
and Borrower's suceessors in interest.

12. Forbearunce by Lender Not a Waiver. Any forcbearance by Lender in exercising
any right or remedy hereunder, or otherwise alforded by applicable law, shull not be u waivey
of or preciude Wthe exercise of any such right or remedy., The procurement of insurance or the
puyment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right
to aveclerate the muturity of the indebtedness secured by this Mortguge.

13. Remedies Cumulative. All remedies provided in this Morlgage uare distinet and
cumulative to any ciher right or remedy under this Mortguge or afforded by law or equity, and
may be exercised concuivently, independently or suceessively.

14, Successor and Assigns Bound; Joint and Scveral Liability; Captions. The covenants
and agreements herein contained shall bind, und the rights hereunder shall inure to, the respective
successors and assigns of Licader and Borrower, subject to the provisions ol paragraph 17 hereof.
All covenamts and agreements of Yecrower shall be joint and severul. The captions und headings
of the puragraphs of this Mortgage are-for convenience omty and ure not to be used to interpret
or define the provisions hercol.

15. Notice. Lxcepl for any notice reguired under applicuble law to be given in another
manner, {u} any notive to Borrower provided Tor in this Mortgage shall be given by muiling such
notice by certificd mail uddressed to Borrower il the Properly Address or at such other address
as Borrower may designate by notice to Lender ay provided herein, and (b} any notice to Lender
shall be given by certified mall, return receipt veguested, to Lender's address slated herein
or to such other address as Lender inay designute Gy noetice Lo Borrower as provided herein.
Any notice provided for in this Mortgage shall be decired 1o have been given to Borrowet or
Lender when given in the imanner desighated herein,

16. Uniform Mortgage; Governing Law; Severability, ~“Uhus form of mortgage combines
uniform covenunts for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform securily instrument covering vertproperty. This Mortgage
shall be governed by the law of the juvisdiction in which the Property iz located. In the event
that any provision or cluuse of this Mortgage or the Note conflicts with _spplicable law, such
conflict shall not alfect other provisions of this Mortgage or the Note which can be given effect
without the conflicting provisions, and to this end the provisions of the Mortgage and the Note

are declured to be severable.

17. Borrower's Copy. Horrower shall be furnished o conformed copy of the Nole and
of this Mortgage at the time of exceution or after recordation hereof,

18. ‘I'ransfer of the Property; Assumption. If all or any part of the Property or an interest
therein is sold or transferred by Borrower without Lender's prior written consent, excluding
(a) the creation of a lien or encumbrunce subordinate to this Mortgage, (b) the creation of a
purchuse money securily interest for household appliances, {¢) u transfer by devise, descent
or by operation of law upon the death of a jeint tenant or {d) the grant of any leaschold interest
of three years or less not containing an option to purchase, Lender may, at Lender's option,
decture ull the sums secured by this Morlguge 1o be immediately aue and payable. Lender shall
have waived such option to uccelerate if, prior to the sale or transfer, Lender and the person
to whom the Property is to sold or transferred reuch agreement in writing that the credit of
such person is satisfactory to Lender and that the interest paysable on thie sums secured by this
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Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to
aceelerate provided in this paragraph 17, and if Borrower's successor in interest has executed
a written assumption agreement accepted in writing by Lender, Lender shall release Borrower
from all obligations under this Mortgage und the Nole,

If Lender exercises such option to nccelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 14 hereof. Such notice shall provide a period of
nol less thun 10 dueys from the date the notlice is mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Horrower, invoke and remedies permitted

by paragraph 18 hereof,
NON-UNFORM COYENANTS. Borrower and Lender further covenant and ugree as {ollows:

19. Acceleration; Remedies. Lxcept as provided in puragraph 17 hereof, upon Borrower's
breach of &ny covériants or agreements of Borrawer in this Mortgage, including the covenants

o pa o e any it 00U BY (NS NOILGACE, LCUCY DYV 10 evsirvsion shol e

notice to Borrower as provided in puragruph 14 hereof specifylng: (1) the breach; (2) the netlion
required to cure such breach; (2) a date, not less than ti days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that [ailure to cure such breach on
or before the date specified in the notice may result in acceleration of the sums scecured by
this Morlgage, foreclosure by judicinl procceding and sale of the Property. The notice shall
further inform Borrower of the righi to rcinstate after accelerution and the right Lo assert
in the floreclosure proceeding the non-existznee of a defuult or any other defense of Horrower
to ucceleration and foreclosure. If the breach is not cured on or before the date specified in
the notice, Lender al Lender's option muy ceclare all of the sums secured by this Mortgage
to be immediately due and payable without lurtiier demand und may foreclose this Mortgage
by judicial proceeding, Lender shall be entitled te collect in such proceeding all expenses of
forectosure, including, but not lintted to, reasonable nttorney's fees, and cost of documentary
evidence, abstracts und title reports,

20. Horrower's Right to Reinstate. Notwithstanding/ Leader's acceleration of the sums
seeured by this Mortgage, Borrower shall have the right to have uny proceedings begun by Lender
to enforce this Mortgage discontinued ut any time prior to entevief n judgment enforcing this
Mortage il: (@) Borrower pays Lender oll sums which would be tnea-due under this Morlgage,
the Nole and notes securing Future Advances, if any, had no nceeleraticn occurred; (b) Borrower
cures all breuches of any other covenunts or agreements of Borrower contained in this Mortgage;
{(¢) Horeower pays ull reasonable expenses incurred by Lender in enforcing “he covenants and
agreements of Borrower contuined in this Mortgage and in enforcing Lender's reraedies as provided
in puragraph 18 hereol, including but not limited to, reasonuble attorney's feesy upd (d) Borrower
takes suel nction #s Lender may reasonubly require 1o assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this
Mortgage shall continue unimpuired. Upon such puyment und cure by Borrower, this Mortgage
and the obligations recured hereby shall remuin in full foree and effect as if no nceelerution

had oveurred.

21.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Praperty, provided that
Borrower shall, prior to ucceleration under puragraph 18 hereof or abandonment of the Property,
hive the right to collect and retain such rents us they beeome due and payable.

Upon acceleration under paragraph [8 hereol or abundonment of the Property, and ul
any time prior to the expivation of any period of redemption following judiciul sale, Lender,
in person, by agent or by judically appointed receiver, shall be entitled to enter upon, Llake
possession of und manage the Property and te colleel the rents of the Property including these

VS9T16098




UNOFFICIAL COPY

80 d Y| o35y

past due. All rents collected by Lender or the recciver shall be applied first to payment of
the costs of manugement of the property sid collection ol rents, including but not limited lo
receiver's [ees, premiums on receiver's bonds and ressonable attorney's fees, und then to the
sums scceured by this Mortgage, Lender and the receiver shull be liable to account only for

those rents nctunlly received.

22.  Future Advances. Upon request of Borvower, Lender, at Lender's option prior to
release of this Mortgage, may make Fulure Advances to Borrower. Such Future Adyvances,
with inlerest thercon, shall be secured by this Morguge when evidenced by promissory notes
stating Lthat said notes are secured hereby., At no time shall the principal amount of the
indebtedness secured by this Mortgage, nol including suns advances in accordance herewilh
to protect the security of this Mortgage, exceed the original amount of the Note plus US

3 NONE .,

23.  Release.~Lpon payment of all sums secured by this Morigage, Lender shull release
this Mortgage withoul craige 1o Borrower. Borrower shail puy all costs of recordation, if any.

24. Waiver of Homosiead. Borrower hereby waives all right of homesicad exemption
in the Property,

. All additional terms and cenditions us Fully deseribed in Exhibit A, attached hereto
and by reference made u part hereof.

IN WITNESS WUHERLEOPF, the uncersizned c:orporuliun‘ not personally bul s Trustee as
aforesaid, has caused these presents to (be asigned by jtst* “Yp & Trugth 0{cPyesident, and its
corporute scal to be hereunto afflixed and attested by its fes = Secretary, this

QUM duyof _ALGLST  , AD, 1980

I.A GRANGE BANK & TRUST COMPANY,
as Trustee as aforesaid and not personally

ATTEST:

Fro -Secretﬁ\ AN RD S Trust 0for.

This Instrument was prepared by & mail to:

Elizabeth V. Bailey

Lyons Savings & Loan Assn.
Commercial Loan Department
450 West 55th Street
Counteyside, 1L 605625

This Instrument s exeeutad by the Ua Granpe Bank & Trust, nat prrsonally but solely

a5 Trustee, ande 4o o woel el e b i Tret dyoecnstrd o
detivend e b b R e e e of o doast fonneens,
- g ou’ & S et L BMSNL L e
e b ‘ DT RE AT LN
I A FTRE e
Jor cLo SRR SR ER S
v et bty
T O O A B v g 013
ROl E e e Ll T s s e b e e o L i, PIOVISIoNS,

stipunaticns, covenaniz and cuations cutlanied i this bt
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STATE OF \mhmw )

COUuNTY oF (el )

[, the undersigned, a Notm'y Public, in and for the County und State aferesaid, DO HEREBY
CLERTIFY,  lhat RN IR personally  known to me 1o be the
&2}__4, ¢ __Ofer '{“t‘e‘ﬂdﬂﬂ" ol LA GRANGE HANK & TRUST COMPANY u corporation,
and Susan E, Jobion personully  known to me to be the
Fo = Secretury of said corporation, and personally known (o me te be
the same persons -whose names are subscribed to the forcgoing instrument, appeared before
me this day in persorand severally acknowledged that as such officers they signed und delivered
the said instrumend wsozuch officers ol said corporation, und caused the corpornte seul of said
corporution to be affwxed- thereto, pursuant to uuthority, given by the Board of Directors of
suid corporution as theirdvee and voluntary act, and as the free und voluntary sct and deed
of said covporation, for the-uses and purposes therein set Lorth.

Given under my hand and ofticiztseal, this 30 day of _ AUGOST (19 }f&

)

[

l'.“/ /?r[ . .
NOTARY l’

.
¢

My Commission Expires:

NOIARY PERLIC Stapy gr L) tante
M=o MOLEYTINTY i, istp
L33UED 1Aty 1Ly, NoTARy Aswc.

PCIT6EI8
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Exhibit A

* 1. PFor cach and every adjustmentl period the interest rate of the loan for that period will
be adjusted to the Noteholder's then current interest rate for business and commercial loans.
Obiigor(s) shail notify the Noteholder in writing within sixty (60) duys from expiration of
gach 'Thirty-six (36) month loan period whether Gbligor(s) is interested or intends to extend
the Note and Mortguge., The Noteholder shall notify Obligor(s) of the adjusted interest rate
within filteen (15) days of the Notzholder's receipt of notice of interest or intenlion ol Maker
to extend the Note and Mortgage. Obligor(s) shall then have thirty (30) days to accept or
reject the Noteholder's adjusted inlerest rule as stated ubove., Said acceptance or rejection
by Obligorls) shatibe in writing, If Obligor{s) accepts the adjusted interest rate, it then shall
exccule any and eit documents necessary, including but not limiled to a note which would
be of ‘Thirty-six (30)) months duration und a Modification of the Mortgage il the Noteholder
so requests, and previded the Noteholder and Obligor(s) mutunlly agree. If the Obligor(s)
does not accept Lhe nevinterest rate, the principal balunce outstanding may be prepaid without
penalty within three (3) mooths of the adjustment period. Said adjustment of the current
rate may be extended for five (5) additional extensions of 'Fhirty-six (36) months und one
{1) additional extension of Twenty-four (24) months,

2, 1t is expressly understood between Obligor(s) and the Noteholder that as long as the loan
is free from defuult and Obligor(s) wesapts the ndjusted interest rate of the Noteholder as
set forth in | above, the Noteholder wilicxiond the loan as lfollows:

1st Adjustiment Period:
October 1, 1489 - Septeinber 1, 1942 BEFT-0 RECORDING

$i0.25

) d \d'l]SlI ent Pcll d THZ3LY [Rap 0204 Q2/03/846 15:P8:00
: ¢ 5 ; O '
nd-Adjustinent 2 ot R R KB e—39 16549

Uctober |, 1992 ~ Seplember 1, 1895 ‘
CUNK CUUNTY RECORDER

Jrd Adjustment Period:
Octaber t, 1995 ~ September 1, 1988

4th Adjustment Period
October 1, 1948 ~ September t, 200}

Sth Adjustiment Period:
October I, 2001 - September 1, 2004

Bith Adjustiment Period:
Oclaber |, 2004 - September 1, 2006, .

3. The Obligor(s) will have the right to sell the property with the loan remaining ingpluce
upon the written consent of the Noteholder, which consent will not be unreasonably withh@sl.




