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THIS ASSIGNMENT, made this Q% day of _pAogont , 1986 , is by und between

LA GRANGE BANK AND TRUST COMPANY, a corporation orgunized and existing under the
laws of the Stute of Ulinois, not personally but as Trustee under the provisions of a Deed or
Deeds in trust duly recorded and delivered to the undersigned in pursuance of a Trust Agreement
dated August 20, 1986, and known us trust number 8457, (hereinafter called "Dorrower" and/or
"Assignor"), und LYONS SAVINGS AND LOAN ASSOCIATION, whose nddress is 450 West 55th
Street, Countryside, Nlinois (hereinafter called "Assignee™).

1.l Assienor, for good and valuable consideration, the receipt of which is hereby
acknowledged, docs hereby bargain, sell, transfer, assign, convey, set over and deliver unto
Assignee all right, title and interest of the Borrower in, to and under all leases together with
any and all future 4neses hereinafter enlered into by any lessor uffecting the subject property
described in Exhibit "AMattached hercto and made u purt hereol, and all guarantys, amendments,
extensions and rencewals o1osaid lenses and any of them, all of which are hereinafter called
the "Leases", und all rents/<income and profits which may now or hereafter be or become due
or owing under the Leases, andany of them, or on account of the use of the subject property.

2.1 This Assignment is made for the purpose of securing:

2.1 (a) The payment of the indrbiedness (including any extensions or renewals thereof)
evidenced by a certain Note of Borrower-cl-even date herewith in the principal sum of THREE
HUNDRED ‘TWENTY FIVE THOUSAND AND-110/100 ($325,000.00) DOLLARS (ihe "Nate")
and secured by a certain Mortgage ("Mortgagc!) of even date herewith encumbering the subject
property; and,

2.1 {b) T'he payment of all other sums wilh inferest thercon becoming due and puyub%
to Assignee under the provisions of the Mortgage and any other instrument constituting securi
for the Note; and,

(g

2.1 (¢} The performance and discharge of cach and eve 'y term, covenant and conditi
of Borrower contained in the Note, Mortgage und uny other instiurienti constituting securj
for the Note.

3.1 Assignor covenants and agrees with Assignee as follows:

3.0 {u) The sole ownership of the entire Lessor's Interest in the Leases s vested
in Borrower, and thdl Borrower has not, and shall not, perform any acts or exccute any other
instrumients which might prevent Assignee [rom fully exercising its righls under any of the
terms, covenunts and conditions of this Assignment,

3.1 (b)  Those Lemses listed on the Schedule of Leuases (if one be attached hereto)
are valid and enforcenble in accordance with their terms und have not been altered, modified,
amended, terminated, cancelled, renewed ov surrendered nor have any of the terms and conditons
thereof been waived in any manner whatsoever except as upproved in writing by Assignee,

J.1  (¢) ‘Fhere ure no leases of the subject property excepl those listed on the Schedule
of Leases (if one be attached hereto),

3.1 {d)  None of ihe Leases shall be materially altered, modified, amended, terminated,
cancelled er surrendered nor any term or condition thercof be waived without prior written
approval of the Assignee,
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3.1 (e} ‘There are no defuults now existing under any of the Leases and there exists
no state ol fucts which, with the giving of notice or lapse of time ot both, would constitute
¢ defaull under apy of the Lenses,

3.0 () Assignor shall give prompt notice o Assignee of any notice rcceived by
Borrower claiming that a default has occurred under any of the Leases on the purt of the
Borrower, together with a complete copy of any such notice.

3.0 (@) Bach of the Lenses shall remain in full force and effect irrespective of any
merger of the interest of lessor and any lessee under any of the Leases,

3.0 (7 Assignor will not permit any Lease to bevome sutwredinate 10 any lien other
than the lien ol ihe Mortguge.

d1 o The parties further agree as follows:

4.1 {u) This Assignment is ubsolute und is effective immedinteiy, Notwithstanding
the foregoing, until notice, sueh notive as provided for in the Loan Documents is sent to the
Assighor in writing that o defaglt has occurred, and has not been cured, under the terms and
conditions of the Note or uny“cdher instrument constituting additional security for the Note
(which notice is herealter called Alhg "Notice”), Assignor may receive, collect and enjoy the
rents, income and profits aceruing teom-the subject property.

4.1 (b)) In the event of any defiutt ut any time in the Note, Mortgage or any other
insteament constituting additionn! security lon the Note, Assignee may, at its option after
sevvice of a Notice, receive und colleet all such rents, income und profits us they become
due, from the subject property and under any und all Leases of all o uny part of the subject
property.  Assignee shall thercafter continue to rececive and collect all such rents, income
and profits, us long as such default of defaults spalb existy and during the pendency of any
foreclosure proeeedings, und if there is u deficiency, diurng any redeinption period.

400 (¢} BHorrower hercby irpevocably uppoints Assignee its true and lawful attorney
witht full power of substitlution und with full power for Assigrosin its own name und capacity
or in the name and capacity of Assignor, from und after the serviczof the Motice of any default
not having been cured, to demand, collect, receive and give compicte acquitiunces [or any
and all rents, income and profits nceruing from the subject property, andat Assignec's discretion
to file any claim or tuke any other uction or proceeding and make any settizinent ol any claims,
in its own nume or otherwise, which Assignee may deem necessary or desirable in order o
collect and enforce the paymeni of the rents, income and profits. Lessees of the subje
property arc hereby expressly authorized and directed to pay any and all amounts due Borrow
pursuant lo the Leuses directly to Assignee or such nominee as Assignee may azsignate
wriling delivered to and received by such lessees who are expressly relieved of uny and
duty, tiability or obligution to Borrower in vespect of all payments so made. ﬁ

L

4.1 (@) From and ulter service of the Notice of any default that has not been cur
Assignee is hercby vested with full power to use all meuasures, legul und equitable, deemed
by it necessary or proper to enforece this Assignment und to coliect the rents, income and profits
assigned hereunder, including the right of Assignee or its designee 1o enter upon the subject
property, or any part thereof, with or without force and with or without the process of law,
tuke possession of all or any part of the subject property together with ull personal property,
fixtures, documents, books, records, papers aidd accounts of Assignor relating thereto, and
may exclude the Assignor, its agents and servants, wholly therefrom. Assignor hereby grants
{ull power und authority to Assignee to cxercise nll rights, privileges and powers herein granted
ut any and all times alter service of the Notice of any defuult that has not been cured, without
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further notice 1o Assignor, with full power to use and apply all of the rents and other income
nerein wvssigned to the payment of the costs of munaging and operating the subject property
and of any indebledness or linbility of Borrower Lo Assignee, including hut not limited to the
puyment of taxes, special ussessments, insurance premiums, damage cleims, the costs of
maintaining, repuiving, vebuilding and restoring the umprovements on the subject property
or ol making the sume rentable, attorneys' [ees incurred in conneetion with the enforcement
of this Assignment, und of principal and interest payments duc from Borrower to Assignee
on the Note and the Mortgage, ull in such order as Assignee may determine according to
provisions of the Security Documents executed herewith,  Assignee shall be under no obligation
to cxereise or prosccute any of the righls or cluims assigned 1o it hercunder or to perform
or carry ocut any of the obligations of the lessor under any of the Leases and does not assume
any of the lieb®tities in connection with or growing out of the covenunts und agreements of
Assignor in thesLeases, U is further understood that this Assignment shall not operute to place
vesponsibility o the conteol, care, management or repair of the subject property, or parts
thereof, upon Assivaze, nor shall it operate to make Assignee liable {or the performance of
any of the terms andconditions of any of the Leases, or for any waste of the subject property
by any lessee under any 2! the Leases or any other person, or for any dungerous or defectlive
condition of the subject property or for any negligence in the management, upkeep, repair
or control of the subject-zroperty resulling in loss or injury or death to any lessee, licensee,
cmployece or stranger,

4.0 {¢)  Waiver of or acqiriescence by Assignee in uny defauit by the Assignor, or
failure of the Assignee lo insist upcn strict performance by the Assignor of any covenants,
conditions or agreements in this Assigrmerd, shall not constitute o waiver of any subsequent
or other deflault or failure, whether similarr dissimilar,

5.1 The rights and remedies of Assignes-under this Assignment are cumulative and
are not in licu of, bul ave in addition to any other vights or remedies which Assignee shall have
under the Note or any othar instewment constituting =erurity for the Note, or at law or in equity,

6.0 I any term ol this Assignment, or the epplicution thercol to any person or
circinstances, shall, to any extent, be invelid or unenforceable, the remainder ol this
Assignment, or the application of such term 1o persons or circumstances other than those as
to which it is invalid or uncnlorceable, shall not be affected tikeseby, and cach term of this
Assipniment shall be valid and enforceuble to the fullest extent periniztad by law,

7.1 All Notices to be given pursuent to this Assignment shair be-sullicient and shall
be deemed served if mailed postage prepaid, vertified or registered mail, return receipt
requested, 1o the above described addresses of the parties hereto, or to suit other address
as a purty muny request in owriling.  Any lime period provided in the giving-of any Notice
hereunder shall commence upon the date such Notice is deposited in the mail,

8.1 ‘The term "Assignor", "Assignee", and Borrower shull be construed to include the
heirs, personal representatives, successors and assigns thercof, The gender and number used
in this Assignment are used as reference term only nnd shall apply with the sume effect whether
the parties are of the musculine or feminine gender, vorporate or other form, and the singular
shall likewise include the plural,

9.0 This Assignment may not be amended, modified or changed nor shall any waiver
ol any provision hercof be effective us against Assignee, exeepl only by an instrument in writing
and signed by the party against whom cenforcoement of any waiver, amendment, chunge,
modilication or discharge is sought,

S8IT6L98

IN WITNESS WHEREOF, the undersigned corporation, not personully but as Trustee as
aforesaid, has caused these presents to be signed by its .

AR

Reasident, and its
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Secretary, this

corporate scal to be hereunto alflixed and attested by its Prs -
N __ day of MNG=OeT o AD., IJQU .

LA GRANGE BANK AND TRUST COMPANY,
As Trustee as aforesaid and not personally

ATTEST:
C%J\ QL. { L})\.\J’Q&k.— B/°\/ /4“% y\/ m

'(Jm' Secyttar /
gLLe. VP & Trust Dfor.

This Instrument was prepared by:

Elizabeth V., Bailry

Lyons Savings & lLoan Assn.
Commercial Loan Deprrtment
450 West 556th Street
Countryside, IL 60525
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STATE OF JWirnes )
88,
COUNTY OF Ceelt- )

[, the undersigned, a Notuly Publw, in and for the County and State aforesaid, DO HEREBY

CCERTIFY,  that .. L personally  known lo me to be the
L yp & fragt Orap, Pre%&e&% of LA (;!MN[;L BANK AND TRUST COMPANY, u corporulion,
and A BRI _ personully  known to me to be the

l(’b - becaclmy of suid corporation, and persopully kKnown to me (o
be the suire pecsons whose names wre subscribed to the foregoing instrument, appenred before
me this day in person and severally acknowledged that us such officers they signed and delivered
the said insterument s such officers of said corporation, and caused the corporate seal of said
corporation o be uflived thereto, pursuant to authority, given by the Hourd of Directors of
suicl corporation as théir/iree and voluntary act, und as the free and voluntary act and deed
of said corporation, for theuses and purposes therein set forth,

\

™ day of __ AVeOST ) 19(37_[9_.

Given under my hand and cilicial seal, t!m.c')

( Lo, “ g_— ,/
Ll e e 7

NG TARY PUBLIC (

My Cominission kxpires:

Nerany PhalL 10 STALE

IO LN HAY 29, 19w
IS.WIU BRI TEL. NOTAWY ASSoC,
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LEXHIBIT "A"

All that part of Lot 3 (except the East 215,056 foet thercof) that lies North of
t line 431,99 tect Novtiv ol and parallel to the center line of 56th Street exeept
that part thereof taken for Highway purposes on 56th Street together with the
Bast 641,35 Leet of all that part of Lot 4 that lies North of a line that lies 331,99
feel Nortl ot und parallel to the center line of H6th Street except thut part thereof
tuken for Higiway purposes for 55th Street afl in Vail's Subdivision of the North
1/2 of the NOrtheast 1/4 of Section 16, Township 38 North, Range 12 Last of
the Third Princigu! Meridian, in Cook County, {linois.

PIN: 18-16-202-015-0040 & 18-16-202-034-0000,
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