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MORTGAGE 233581-6

THIS MORTGAGE (“Security Instrument”)isgivenon AUGUST 22
19 86 The morigagoris AY I. VYAS AND HINA U. VYAS, HUSBAND AND WIFE

("Borrower™). This Sccurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAZICN OF ILLINOIS R
which is organized and existicg vnder thelawsof THE UNITED STATES OF AMERICAand whose address is

4242 NORTH HARLE{

NORRIDGE, ILLINO.S 660634 (“Lender™).

Borrower owes Lender the principa’ sum of
ONE BUNDRED ONE ThuUSAND SEVEN HUNDRED AND NO/100~-—-

S ARYS

Dollars [U.8. $ 101 ,700.00). This debt is evidenced by Borrower's note
dated the same date as this Security {pstrumer it (*Notg™), which provides for monthly payments, with the full debt, if not
peid earlier, due and payable on s P&}Er"d‘— i ’ %C(Slf . This Security Instrument
secures to Lender: {a) the repayment of the deb{ evidenced by the Note, with interest, and ail renewals, extensians and

meodifications; (b) the payment of all other sums, wita irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrow: r's covenants and agreements under this Security Instrument and s
5

the Note. For this purpose, Borrower does hereby mortg ge, grant and convey to Lender the following described property
located in COOK County, Hlinois:
PARCEL 1: UNI 001 TOGETHER WITH A UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMEN IN HARBOR HOUSE CUONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLA ION RECORDED i\& DOCUMENT NUMBER 23481866, IN
FRACTIONAL SECTION 21, TOWNSHIP 40 NORYF, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWCIS.
PARCEL 2: EASEMENTS APPURTENANT TO PARCEZ 1 AS CREATED BY DOCUMENT
DATED SEPTEMBER 17, 1951 AND RECORDED SEPTENMZER 26, 1951 AS DOCUMENT
NUMBER 15178910 AND AS AMENDED BY DOCUMENT I'ECCRDED JULY 19, 1967 AS
DOCUMENT NUMBER 20201519, ALL IN COOK COUNTY, JULINOIS.
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wnich has the address of ‘5'9'5'6' N. IJAKE SHORE - UNIT 1001. CHICAGO
{Street] [City] 1 4 0o
Itlinois 60657 (“Property Address"); o
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
B -6 L) VMP MORTGAGE FORMS » (3131 782.4700 + {8001 521-7201
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
inturance lerminates in accordance with Borrower™s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shafl give Borrower notice at the time of or prior {o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
uniess Barrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediateiy
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is avhoiized to collect and apply the proceeds, at ils option, ¢ither 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lende! ara Borrower otherwise agree in writing, any application of proceeds to principatl shall not extend or
postpone the due date ¢f1%ieomonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No. R leased; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization at)the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'opriate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 10 commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amortiz=tion of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's su~cessars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the elerv iscof any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit *iie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agt sements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢i-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tz¢7is of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and () upiees thal Lender and any other Borrower may agree to extend,
modify, farbear or make any accommodations with rega d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Sectrity .nsirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteiesi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) 7ay such loan charge shall be reduced by the amount
necessary 10 reduce the charge ta the permitted limit; and (b) any (uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 122 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reiaves principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirat’cn of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a:cording 1o Hs terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security Iuctriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the step>shecified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument sk!tbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mai! to Lender’s address stated herein or any other address Lender designates by notice t Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: whe n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal la'w un-d the law of the
jurssdiction in which the Property is located. In the cvent that any provision or clause of this Security 'ozsriment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum=nt.os the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumcat and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Barrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of at! sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument. - : )

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumenl. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuamt {0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably teguire to assure that the Jien of this Security Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made (his 228D day of AUGUST .19 886,
and is incorporated into and shall be deemed to anend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Security [nstrument™) of the same date given by the undersigned (the “Borrower™) to secure Horrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF IH&IHOIIJ%..)

LETL

of the sarggasand cavering the Property described in the Security Instrument and located at:
N. LAKE SHORE - UNIT 1001, CHICAGO, ILLINOIS 60657

Q(ZL}\/ ) [Properly Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known ax: HARBOR HOUSE CONDOMINIUM

|Name ol Condarmmiurm Froject|
(the "“Condominium Project”). IF the owners associstion or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNpOMIN UM COVENANTS, In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Leliaesurther covenant and agree as follows:

A. Condomirium Obligations. Borrower shall perform all of Borrower's obligations upnder the Condominium
Project’s Copstituent Dogduments. The “Constituent Documents™ are the: () Declaration or any other document which
creates the Condominium roject; {in} by-laws; (i) code of regulations; and (iv} orher equivalent documents. Borrower shall
prompily pay, when duel ailddc: and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance.5o/long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or “blanket™ policy on tlie Condominium Project which s satisfuctory to Lender and which provides insurance
coverage in the amounts, for the periads, and against the hazards Lender requires, including fire and hazards incladed
within the term “extended coverage,” thoa:

(i} Lender wianves the provisiorsin Unitorm Covenant 2 for the monthly payment (o Lender of one-twelfth of
the yearly premium inctallments for hazard insurance on the Property; and
i (ii) Borrower's obligation unded Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coserage is provided by the Owners Associstion policy.

Borrower shall give Lender prompt notice o sy lipse in requiced hazard insaratice coverage.

In the event of a disinbotion of hazard insurayce’proceeds in licy of restoration or repair following o Joss to the
Property, whether to the umt or to conunan elements, oy proceeds payable (o Borrower are hereby assigned and shafi be
paid to Lender for application to the sums secured by the Secvaig Instrumient, with any excess patd 10 Borrower,

€. Public Liability Insarance. Dorrower shall toke snch actions as may be reasonable 10 insure that the Owners
Association maintains a public Hability insurance policy acceptabie 'n form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢lasm fo damages, direct or consequential, payable to Barrower in
connection with any condemnation or other taking ofall or any pactGfthe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby asagied and shall be paid to Lender Such proceeds
shall be apphied by Lender ta the sums secured by the Sccurity Instrumentas provided in Umsform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nodce to Lender and with Lendes™s prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. exicept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in e case of a taking by condemuation or

eminent domain;
{ii) any amendment to any provision of the Canstituent Documents if the piovisron is for the express benefit of

S/ 72

Lender;
(iif) termination of professional management and assumption of self-munagemert of the Owners Assoctation;

or
(iv) any action which would have the cffect of rendering the public liability insurance ehvdrage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Boccower does not pay condomininm dues and assessments when due, then Lendsrmay pay them,
Any amounts disbursed by Lender under this paragraph F shaill become additional debt of Borrower secursd bathe Security
Iostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (réva the date of
S
&

disbursement at the Note rate and shail be payable, with interest, apon notice from Lender to Borrower requeshing payment.
»

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and pravisions contained in this Condominium Rider.

14-21-314-048-1078 2
RECORD AND RETURN TO : AR 14O C%) -
[ i .

BOX 130 P

THE TALMAN HOME FEDERAL SAVINGS AND UDAY I. VYAS an
LOAN ASSOCIATION OF ILLINOIS - Y PN
908 ALGONQUIN ROAD Herece Lt ;%““?- —(Seal) -*
ARLINGTON HEIGH'TS, ILLINOIS 60005 HINA U. VYAS/HIS WIFE *hmww%;
~
ATTN : TOM GUIMOND (Sealy*
-Borrower
(Seal)
-Borrower

(Sigr: Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83
@ -

VMP MORTGAGE FORMS ¢ (313) 782-4700 » (BDO) 521.7281
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