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AVONDALE PRIME MORTGAG

of _August 19 86 between tha

THIS MOATGAGE | hi 28th d
MO:GGW. Hﬁu s.’&ﬁi‘é} and Porothy L. Uonley, His wite

{harein “Borrower™), and the Mortgages, AVONDALE FEDERAL SAVINGS BANK, a federally-charterad savings bank, whose addresa
Is 20 North Cisrk Street, Chicago, (ilinots (herain *'Lender").

WHEREAS, Borrowsr I8 Indebted to Lender in the frlnclpal sum of (§ 77,200.00 } Dotlars,
as evidenced by Borrower's Note, datedAugust 28, 986 providing for monthly payments of principal and/or interest and,
with the balance of the indabtedness, If not sooner pald, due and payable on MLZLZMB :

TO SECURE to Lender the repaymant of the Indebtedness evidenced by the Note, with interest thereon, the payment of all other
sums, with interest theraon, advanced in accordance herewlith 1o protect the security of this Mortgage, and the parformance of the
covenants and agreements of Borrowaer hareln contained, Borrower doas hereby mortgage, grant and convey to Lender iha property

legally descr oec In the atiached Exhibit A’ located In the_County of State of IHinois,
which has the =ddrass of 7027 S. Phillips, Chicago, TL 9

{“Proparty Addreras™)

TOGETHER with 7. th s improvemsnts now of hereafter eracted on the property, and all easemaents, rights, appurteanancas, rents,
royaltias, mineral, oll ans qi8 rights and profits, water, water rights and water stock, and all fixturas now or hareafier attached to
the property, ail of which..inziuding replacements and addiilons thersto, shall ba deemed to be and remaln a part of the property
covered by this Mortgage: ai«d #i( of the faregoing, togethear with sald property {cor the lsasshold eslate If this Mortgage is on a leasohold)

ars herein referred to as the "P.orarty™.

Borrower covenants thal Borrowe. 18 lawfully seised cf the estate hareby conveyed and has the right to mortgage, grant and con-
vey the Property, that the Property ic-upancumbered with the exceplion of those items, if any, listed in a schedule of axceptions
to coverage In any titie Insurance policy insur’na Lender's interest in the Property, and that Borrower will warrant and defand gepgrally
the 1itia to the Property against ail claims a'td de mands, subjec! 1o any encumbrances, declarations, sasements or rasirictionagheted
in a schedule of exceptions to coverage it.anv.title Insurance policy insuring Lender’s Intereat in the Property. .

Borrawer ar d \ ender covenant and agree as tollows:

1. Payment of Principal and Interest. Borrower shatl promplly pay when due without set-off, recoupment, a-
duction, the principal of and interes! on the indebtedaess c.'denced by the Nole, and (ate charges as provided In the Nof

2. Funda for Taxes and Insurance, Subjoct to ~oplicable law or to & written waiver by Lender, Borrower ahaﬂay
to Lender on the day monthly Instaliments of principal and Intara .t are payable under the Note, unill the Note is paid in full, 8 sum
{herein “Funds™ aqual 1o one-twelfth of the yearly taxes and assefsmants, which may aitaln priority over this Mortgage, and ground
rents on the Property, if any, plus one-twelfth of yearly premium insi2litranis for hazard insurance, pius one-tweifth of yearly premium
instaliments for mortgage Insurance, If any. all as reasonably estinated {nitially and from lime to time by Lender on the basis of

assessments and bilis and reasonable estimatas thereof.

Tha Funds shall b held in an inslitution the deposits or accounts of wisich are.'~aured or guaranteed by a Fedaeral or state agency
{including Lendear If Lendar Is such an Institution). Lender shall apply the Funds ‘o par said taxes, assessments, insurance premiums
and ground rents. Lender may not charge for so holding and applying the Funde, ana‘yzing sald account, or verllylng and compiting
sald assessmeants and bllls, unlass Lender pays Borrower interest on the Funds a7 applicable law permits Lender 1o make such
a charge. Borrower and Lender may agree in writing al the time of execution of thiz Morigage that intarest an the Funds shall be
paid to Borrower, and unless such agreaement (s made or applicable law requires suct intarast to be pald, Lender shatl not be re-
quired to pay Borrower any interest or earnings on the Funds. Lender shatl give to Borrovser, without charge, an annual accounling
of the Funds showing credits and debliis to the Funds and the purpose for which each dubitc the Funds was made. The Funds

are pledged as additional security for the sums secured by this Mortgage.

i tha amount of the Funds held by Lender, together with the future monthiy instaliments of Fun/is pe yabla prior to the due dates
of taxes, assessmants, insurance premiums and ground rents, shall exceed the amouni required toa splid taxes, assessments,
insurance premiums and ground sents as they fall due, such excess shall be, at Borrower's option, sl(hz¢ momptly rapald to Bor-
rower or credited to Borrower on monlhly instaiments of Funds. i the amount of the Funds held by Lendsr.chall not be sufficient
to pay taxes, assesaments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lendir anv amount necessary
to make up the deficiency within 30 days from the date notice I1s mailed by Lender to Borrower requesting poy ment thereof.

Upon payment in full of ai! suma secured by this Morigage, Lender shall promptly refund to Borrower any Funds held by Lender.
1t under paragraph 17 hereol the Property Is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immaediately prior to sale of the Property or Ita acqulisition by Lender, any Funds held by Lender at the time ol application as a credit

againat the sums secured by this Mortgage.

3. Appilcation of Paymenta. Al payments recelved by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender tirst in payment of amounts payable lo Lender by Borrower under paragraph 2 haraof, than to interest payable
on the Note, then to the principal of the Note, including any amounts considered aa added therelo under the terms herect.

8, Charges; Lisns. Borrower shall promptly pay all obligallone secured by a mortgage or trust deed aflecting the
Property, Iaxes, asssssmaenis and othar charges, tines and impositlons attribulable to the Property which may aftain a priotily over
this Mortgage, and leasshold payments or ground rents, it any, In the manner provided under paragraph 2 hereol or, If nol paid in
such mannar, by Borrower making payment, when due, directly to the payee tharaof. Borrower shall promptly furnish to Lender all
notices of amounts due under this paragraph, and In the event Borrower shall make paymant directly, Borrower shall promptly fur-
nish to Lender receipts evidencing such payments. Barrower shall promptly discharge any llen which has priority over this Mort-

gage with respact to any sum.

5. Hazard Insurance. Borrower shall keep tha improvements now existing or hereafter erected on the Property in-
sured agalnst loss by flre, hazarda Included within the term “extended coverage™, and such other hazards as Lendsr may require
and In such amounts and for such pariods as Lender rmay require; Pravided, that Lender shall not require that the amount ol such
coverage exceed that amount of coverage required to pay the sume secured by this Mortgage and all athar mortgages and trust

desds wilh respuct to the Property.
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The Insurance carrler providing the insurance shall be chosen by Borrowsr subject to approvai by Lender; Provided, that such
approval shall nol be unreasonably withheld. Al pramiums on insurance policies shall be paid in the manner provided under paragraph
2 hereg! or, It not pald in such manner, by Borrower making payment, when due, directiy to the Insurance carrier.

3 All insurance policles and renewals thereof shall ba In form accepteble to Lender and shal! Include a standard morigage clause
1 in favor of and In form acceptabls to Lender. Lender shall have the right to hoid the policies and renewais thargof, and Borrowear
shall promptly furnish to Lender all renewal notices and all receipta of paid premiums. In the avent of loas, Borrower shall give
prompt notice to the Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

i
2

Unless Lender and Borrower otherwise agree in writing, Insurence proceads shalt be applied 1o restoration or repalr of the Proper:

ty damaged, providsd such restoration or repalr Is economically feasible or If the sacurity of this Morigage would be Impn!rad.-the%

insurance proceeds shali be applied to the sums secured by this Morigage, with the excess, |f any, paid to Borrower. It the Property

ia abandoned by Borrower, or if Borrower falls to respond to Lender within 30 days from the date notice is maifed by Lender to G

Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender i8 authorized 1o collect and apply the w

Insurance proceads at Lender's option either to restoralion or repair of the Property or lo the sums secured by this Morigage. ?’
(]
a}

Unlass Lender and Borrower othatwise agree In writing, any such application of proceads to psrinclpal shall not extend or posipcne
the due date of the monthly Installmants raferred to in paragraphs 1 and 2 hereof or changs the amotunt ol such Instatimenis. If
under paragraph 17 hareof the Property I8 acquired by Lender, all right, titie and interest of Borrower in and to any insurance policles
and In and to the proceeds thereof resulling from damage to the Proparty prior to the sale or acquisition shall pass to Lander {0
the extent of the sums securad by this Mcrigage immediately prior to such sale or acquisition.

[ 3 Fosservation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Devalopments. Borrower shall
kesp the Propeity i='good repair and shail not commit waste or permit impairment or daterioration of the Property and shail comply
with the provisions i any lease if this Morigape is on & leasehold. If this Morigage I8 on a unit in & condominium or a planned
unit development, Bo rovrer ahall perform all of Borrower’s obligations under the declaration or covenants creating or governing
the condominium or piziirsd unit development, the by-laws and ragulations of the condomintum or ptanned unit davalopment, and
constituent documents «f 8 Sandominium or Planned Unit Davelopment Rider I3 exaecuted by Borrower and recorded together with
thia Mortgage, the covenants s agreements of such Rider shall be incorporated Into and shafl amend and supplement the covenants

and agresments of this Morigazs a3 It the Rider ware a part hereo!.

7. Protection of Lerde~s Securlty. |f Borrower falls to perform the covenants and agreementa contained in this
Mortgage, or any mortgage or {ruci dead affecting the property, or it any actlon ot proceading is commenced which materiaily af-
fects Lender's tnterest in the Property, Ir ¢luding, bul not limited to, eminent domaln, insolvency, code snforcement, or arrangements
or proceedings involving a bankrupt or decide.t, then Lender at Lender’s option, upon notice {o Borrower, may make such appearances,
disburse such sums and take such actlon‘as I8 ~2cessary to protect Lander's interest, Including, but not limited 1o, disbursement
of reascnable attorney's fess and entry upon ‘he Property to make repalrs. It Lender required morigage ingurance as a condition
of making the loan secured by this Mortgage, borro:var ahall pay the premiums required to maintain such insurance in effect untll
such time as the requirement for such insurance tarrinates In accordance with Borrower's and Lender’'s written agreemeant or ap-
plicabla law. Borrower shaif pay the amount of all mor.gaje insurance premlums In the manner provided undser paragraph 2 hereof.

Any amounis disburaed by Lender pursuant to this pe.&graph 7 with interest thereon, shall become additional Indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lunderaree to other terms of payment, such amounts shal! be considerad
as 80 much additional principal due under the Note payable uon rotice from Lender to Borrowar requesting payment thersof, and
shalt baar interest from the date of diasbursement at the rate p=ys='e from time to time on outslanding principal under the Note
unisss paymant of Interest at such rate would be contrary to aplicibhle law, in which event such amounts shali bear inferest at
the highest rate permissibie under appiicabie faw. Nothing containecd n this paragraph 7 shall requira Lendar 10 Incur any expense

of take any action hereunder.

8. inspection. Lender may make or cause to be made reporable entries upon and Inspecttona of the Property,
providing that Lander shall glve Borrowar notlce prior to any auch inspactlon spuriiying reasonable cause tharefor related to Lender's
Interest in the Property.
L B Condemnation. The proceeds of any award or clatm {or damayas, firect or consequentlal, in connection with
. any condemnation ar other taking of the Properly, or part theraof, or for conveyance i7 }'au of condamnation, are hareby asaigned
= and shall be paid to Lender.

In the event of a total taking of the Property, tha proceeds shall be appiled to the sums sect.n i &y this Mortgage, with the excess,
it any, paid to Borrower. In the event of a partial taking of the Properly, unless Borrower and Le.der otherwise agree In writing,
there shall be apptied to the sums sscured by this Mortgaga such proportion of the proceeds adc | squal to that proportion which
the amount of the sums secured by this Mortgage Immediataly prior to the date of taking bears to the e’/ mxrket value ot the Proper-
ty immediately prior (o the date of taking, with the balance ol the proceeds pald to Borrower.

If the Property is abandonad by Borrower, or it, after notice by Lander to Borrower that the condemnorat! aa to make an award
or settle a claim for damages, Borrower talls to respond to Lender within 30 days atter the date such notice (7 malled, Lender Is
authorized to colect and apply the procesds, at Lender'a opticn, alther to restoration or repair of the Praperty orico tha sums sscured

by this Morigage.

Unlaeas Lender and Borrower otherwise agree In writing, any such application of procseds 1o principal shall not extend or postpone
the due date of the monihly Instaliments referrad to in paragraphe 1 and 2 hereof or change the amount of such Inslaliments.

10.
by this Morigage granted by Lender to any succassor in interest of Borrower shall not operale 1o release, in any manner, the lability

of the original Borrower and Borrower's successors In intereat. Lender shall not be required to commence proceedings against such
i successor or refuse to extend time for payment or otherwlse modify amortization of the sums secured by this Morigage by reason
a of any demand made by the original Borrower and Borrower's successors in interest.

%
2 Borrowsr Not Released. Extension of the time for payment or modification of amortization of the sums secured

". Forbearance by Lender Not a Walver.  Any forbearance by Lendar In exercising any right or remedy hereunder,
or otherwlise attorded by applicable law, shall nol bs a walver of or preclude the exercise of any such right or remedy. The procure-
meni of Insurance or the payment of taxes or other liens or charges by Lender shail not be a waiver of Lander'a right to accelarats

the maturity of the indebtedneas secured by this Mortgage.

o 12, Asmediss Cumulative. All remadies providad in this Mortgage are distinct and cumulative to any other right or
e remedy under this Mortgage or afforded by law or equity, and may be exerclssd concurrently, Independently or successively.
13. Successors and Assigns Bound; Joint and Severa! Liability; Captions. The covenanta and agresments herein

contained shall bind, and the rights hereunder shall inurs to, the respective successors and assigns of Lender and Borrower. Al
covenants and agreementa of Borrowar shall be joint and several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are nol to be used lo interprat or define the provisions hereof.

NOTICE: Ses other side for important information
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