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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon AUGUST 29
19 B6 Themorjywgoris LARRY W. KEAR

26-0597

(“Borrower™). This Secyv rity Instrument is given to ILLINOIS MARINE BANK NATIONAL

ASSOCIATION, ELMHURST - '
which is organized and exici g underthelawsof THE UNITED STATES OF AMERICAand whose adfifessis
105 SOUTH YORK STREBET o
ELMHURST, ILLINOJYS 60126 (*Legder™).
Borrower owes Lender the princip/! suam of '
FIFTY THOUSAND ONE PUNDRED AND NO/100--- .
Dollar(U.8. § 50,100 .,00) This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumdnt (* Note™}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon SEPTEMBZY 1, 201 é’ Fhis Security Instrument

secures to Lender: (a) the repayment of the dett rvidenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of all ather sums, wich 'nfzrest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Borroy =='s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mort{age, =rant and convey to Lender the following described property

located in COOK County, Ilinois:
UNIT #3W IN 1021-1023 WEST DAKIN CONDOMINIUM A4S DELINEATED ON A SURVEY OF THE FOLLOWING

: DESCRIBED REAL ESTATE:
LOTS 20 AND 21 IN GILBERT M. WEEK'S SUBDIVISION OF VART OF BLOCK 3 IN LAFLIN, SMITH AND
! DYERS SUBDIVISION OF THE NORTH EAST { (EXCEPT 1.28 AJRES IN THE NORTH EAST CORNER THEREOF)

OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF-iHE TYIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXIBIT 'A'

TO THE DECLARATICH UF CONDOMINIUM RECORDED AS

{ DOCUMENT 26047065 TOGETHER WITH ITS UNDIVIDED PERCENTAGE f o THE COMMON ELEMENTS.

i Inlezes
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which has the address of 1023 WEST DAKIN - UNIT 3W . CHICAGC R
- [Streat) [City)
i 6 06 13 " "y,
Ilincis g ! ("'Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All uf the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of recard.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€« s VMP MORTGAGE FORMB ¢ (313] 792-4700 ¢ (800} §21-7201
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
ona-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground reats on the Property, if any; {(c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shaH be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funu's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary io.make up the deficiency in one or more payments as required by Lender.

Upon paym.ent.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lenv.er. If under paragraph 19 the Pmpcrty is sold or acquired by Lender, Lender shall apply. no later
than immediately prior .o ‘he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag=ir ¢ the sums secured by this Security Instrument. .

3. Application of I’syrents. Unless applicable law provides otherwise, all payments received by Lender underv
paragraphs 1 and 2 shall be appli=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bcoo.ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ov:r _this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ivv'«h: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower’ poyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any .ie7, »+hich has priority over this Security Instrument unlfess Borrower: (a)
agrees in writing to the payment of the obligation s(cv e by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th. licn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-2f the Property; or {c) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority-ovzi this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take ore or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improven:ents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender. cverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits /apd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and .<helt include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Porrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shi2)i ;ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiic ins:rance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/icess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that <2 7.;s»rance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry ;xriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha(l »ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damnge or substantially
change the Property, allow the Properiy to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee litle to the Property, the leaschold and

fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thut may significantly affect
Lender’s rights in the Properiy (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THES CONDOMINIUM R1DER is made this 29TH day of AUGUST 19 86.
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secarity Deed (the
*'Security {nstrument””) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note 1o

ILLINOIS MARINE BANK NATIONAL ASSOCIATION, ELMHURST (the “Lender™
C Lndger

of the same date and covering the Property described in the Security Instrument and located at:
1023 WEST DAKIN - UNIT 3W, CHICAGO, ILLINOIS 60613
{Property Addrest)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: 1021-23 W. DAKIN ASSOCIATION
{Nama of Condomimum Projoct)

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the

“Owners Associalion™) holds title to praperty for the benefit or use of its members or sharcholders, the Property also

inctudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

ConNpOoMINM M COVENANTS. In addition 1o the covenanis and agreements made in the Security Instrument,
Borrower and Lenazr further covenant and agree as follows:

A. Condomiraum Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent (Jo vments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiwm Prject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, aii Jue¢s and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard Insurance: 57 iong as the Owners Association maintains, with a generally accepted insurance carrier,
*master™ or “blanker’ policy on_“n¢ Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the rziiods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” thom:
(i) Lender waives the provicies in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insyvance on the Property; and
(ii) Borrower's obligation unde’ Un.form Covenant 5 to maintain hazard insurance coverage on the Property

is deemed satisfied 10 the extent that the required-caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofasi lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurarcs proceeds in lieu of restoration or repair folHowing a loss to the
Property, whether to the unit or to common elements,<aiy proceeds payable to Borrower are hereby assigned and shall be
paid 0 Lender for application to the sums secured by the Secriaty Instrument, with any excess paid to Borrower.

C, Public Liability Insurance. Borrower shall take such actions as may be reasonable to insare that the Owners
Association maintains a public liability insurance policy acceptalsle 'n form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds uf uny award or claim far rlamages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any part'o”tire Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assizied nnd shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instrumentag provided in Uniform Covenant 4.

E. lender's Prior Consent. Borrower shull not, excepl after notice to-Lender and with Lendet’s prior written

consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Projec; #4eept for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the cose of o tuking by condemnation or

eminent domain;
(it) any amendment 1o any provision of the Constituent Documents if the pec vision is for the express benefit of

Lender;
(iii} termination of professionpl management and assumption of self-management of the Owners Assoviation:

or
(iv) any action which would have the effect of rendering the public liability insurance-coyoraee maintained by

the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lend{rinay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd iy he Security
Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest froun the date of
disbursement at the Nole rate and shal) be payable, with inlerest, upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

—(Seal)
RY W. KEAR “Borrower

—(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Sign Originel Onty)

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

@‘ 8 VMP MORTGAGE FORMS ¢ (313} 752-4700 * |BDO) 821-7201
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