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State of lilinois 863929 Mortgag o BOX 327
— 131:4497448:203B
This Indemture, made !l!‘i;a 2lst day of Auguast , 1986 | between
ROBERT J. MADRIGAL AND MARGARET M, MADRIGAL, HIS WIFE , Mortgagor, and
THE FIRST MORTGAGE CORPORATION _ -
a corporation organized and existing under the laws of  ILLINOIS L .
Morigager. v

Witnesseth: That wheress the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a ceriain promissory note bearing even
date herewith, in the principal sum of FIFTY SIX THOUSAND FIVE HUNDRED SEVENTY ONE AND NO/I00
Dollars (§ 56,571.00 & )

payable with interes 2 he rate of NINE AND ONE HALF
percentum( 9.5 %) per annum on the unpaid balance until paid, and made payable to 1he order of the Mortgagee at its gffice in

OLYMPIA FIELDS, I{ZINOIS o OF
at such other place as the heiderray designate in writing, and delivered; the said principal and interest being payable in monthly mslnlimcms of

FOUR HUNDRED SEVENT:- #iVY% AND 68/100

MTH 302860

N Doliars (5§ 475.68 )
1y on OCTOBER ! +19-%o , and a like sum on the first day of each and every month thereafter until the note is fully paid,
% e:wq]x 6that the final payment of mncml and interec*if not sooner paid, shall be due and payable on the first day of SEPTEMBER ey,
W 20 i
e
i Now, Therefore, the said Mortgagor, for the better s :uriag of the payment of the said principal sum of money and interest and the perforance
{v of the covenants and agreements herein contained, does by (he2 rresents Mortgage and Warrant unto the Morigagee, its SuCCESSOrS Or assigns
;:. the following described Real Estate situate, lying, and beingir the counly of COOK and the State of llinois, 1o wn‘L
o $
i THE SQUTH 12 FEET OF LOT 39, ALL OF LOT 35-4%D THE NORTH 10.4 FEET OF LOT 37 IN BLOCK
Q‘f IN REGEWISCH FIRST ADDITION TO HEGEWISCH BE1YG A SUBDIVISION OF THE SOUTH !/2 OF THE .
6 SOUTHWEST 1/4 OF THE NORTHWEST /4 OF SECTION 22 aND THE SOUTHEAST }/4 OF THE NORTHEAS{I"
o [/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 15, 431 OF THE THIRD PRINCIPAL MERIDIAN,
i IN COOK COUNTY, ILLINOIS,

Tax I.D. #26-31-222-051 Mgl\

Property address: 13227 Greenbay Avenue
Chicdge, Illinois 60633

Y, tLmeS .
o
1086 SEP -4 MO o X

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and alf apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and (0 said premises.

This form Is used In connecticn with mortgages insured under the ane- 1o lour-famity programs of the National Housing Act which require
4 One-Time Mortgage Insurance Premium payment {including sections 203(b} and (i}) in accordance with the reguiations for those programs.
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To Have and to HoM the above-described premises, with the ments will become definquent, such sums to be held by Morigagee
appuricnances and fixtures, unto the said Mortgagee, its successors  in trust to pay said ground rents, premiums, taxes and special

and misq:, forever, for the purposes and uses herein set forth, free  assessments; and
ém;:w&’“;"g{?:gzg":;,Eﬁ;ﬁg:‘&g':};h}‘[sm'“d ) Ail payments mentioned in the preceding subsection of this
3 benefits 10 said Mortgagor doss hereby ox ressly release and waive,  P2rasraph and all payments to be made under the note secured

i p " hereby shall be added together and the aggregate amount thereof

shall be paid by the Mortgagor each mopth in a single paymeni to

&3

And Seid Mortgagor covenants and agress be apled by the Morgage 1o the fllowing ems in the oder s

ey . e : : or:

i beEm?ﬂ;nmgﬁ%ﬁ&fmgﬁﬁh:';dmr:;' i‘:‘:;;; ?;ep:m: ' m ground rents, if any, taxes, special assessments, fire, and other

4, thereof, or of the security intended to be effected by virtue of this 'I'l‘;”!’d insurance premiums; _

instrument; not to suffer any lien of mechanics men or material :m interest on thc!mh? secured hereby, '

4. men to attach to said premises; to pay to the Mortgages, as | )' tore aeavion of the principal of the said note; and

"1* hereinafter provided, until said note is fully paid, (1) a sum suffy- {iv} late charges

B cient 1o pay all taxes and assessments on said premises, or eny tax Ay deficiency in the amount of any such aggregate monthly pag:

P or assessment that may de levied by authority of the State of 1. ment shall, unless made good by the Mortgagor prior 1o the due

i linois, or of the county, *awn, village, or city in which the said date of the next such payment, constitute an event of default

e iand is situate, upon the Morgagor on account of the ownership under this mortgage. The Mortgagee may collect a “late charge

533 thereof; 12) a sum sufficiesst = kecp al buildings that may at any not 1o exceed four cents (4¢) for each dollar ($1) for each pay

gt time be on said premises, duriny, *4e continuance of said in- more than fifteen {15) days in arrears, to cover the exira expenye™ €

. debtedness, insured for the bene il of the Mortgagee in such forms  involved in handling delinquent payments. :

. :;;rn‘s urae!;u + and in such amounts, s ay be required by the If the total of the payments made by the Mortgagor under 0

e gagee. subsection fa) of the preceding paragraph shall exceed the amount ™

In case of the refusal or neglect of the Mor!se5or to make such O the payments actually made by the Mortgagee for ground rents, .''$

103 payments, or 1o satisfy any prior lien of incumyranes other than  18XCS, and assessments, or insurance premiums, as the case may be, |,
- such excess, if the loan is current, at the option of the Morigagor, **

:,l:::“{?; ?:m m‘.“f,:‘mﬂ,f’;ﬁcﬁ'm‘;“ p;,grsf:; ?;g:: . shall be credited on subsequent payments 10 be made by the Mori-

i assessments, and insurance premiums, when due, and mz; make ragor, or refunded te the Mortgagor. I, however, the monthly

& such repairs to the praperty herein mortgaged as in its dicerrisn it Payments made by the Morigagor under subsection (@) of the

g may deem necessary for the proper preservation thereof, and 7y preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,

moneys so paid or expended shall become so much additional in-

5 debiedness, secures by this mortgage, 1o be paid out of proceeds f  when the same shall become due and payable, then the Morgagor -
: the sale of the mortgaged premises, if not otherwise paid by the shill pay to the Morigagee any amount necessary to make up the
ik Mortgagor. ueliciency, on or before the date when payment of such ground

i Ten:s.«a.es, Assessmients, or insurance premiums shall be due. If al
o) , , . . any time ‘s Mortgagor shall tender to the Mortgagee, in accor-
o o et o VSO S w5 provion of o e ey e
X shall not be required not shall it have the right (o pay, discharge,  OF (he enuire " ogh ‘!,'Tfsf rf_prwl:’n‘teg Lr:g;eby, m:edhiionsgee shal,
o Of femove any tax, assessment, of (ax lien upon or against the n mm’}“'l';“hfi‘ ANt o ;:f indebledrness, ¢ h‘-;° d: 8c-

i premises described herein or any part thereof or the improvement counllo ec‘i ¢ donﬁ“"" any “'}“ l';es'e“:!“ms n ; 7} uncs ac-

7 . Morlgagor shall, in good faith, con. UMY ated under the movsions of subsection fa) of the precpglmg
. situated thereon. so long as the Mortgag I8 ’ paragraph. If there shaii b: = default under any of the provisions
N test the same or the validity thereof by appropriate legal pro- graph. i1 B = gslaui y > P

it cecdings brought in a court of competent jurisdiction, which shall ~ ©f "L's mor_tgage resulting in a public sale of the prctl?m_ cov?red
R3- operate 10 prevent the collection of the tax, assessment. or lien so gg'fa"ul’;' ?l:e,fh:lo:zm?esg}%:ﬁ “a'ml’mzt‘:‘.:cpl’,?np:‘;’f’ o pleiind
¥ contested and the sale or forfeiture of the said premises or any part { such procecdi el i il

G thereof to satisfy the same. ment of such proceedings of at the timc *he property is otherwise
2 acquired, the balance then remaining b the funds accumulated

i under subsection fa) of the preceding parazt~ph as a credit against

And the said Mortgagor further covenants and agrees as follows: the amouni of principal then remaining unpaid wnder said note,

That privilege is reserved to pay the debt, in whole or in paft on And as Additional Security for the payment f the indebiedness
any instaliment due date. aforesaid the Morigagor does hereby assign (o the Mortgagee ail
the rents, issues, and profits now due or which may hereafter

That, together with, and in addition to, the monthly payments of become due for the use of the premises hereinabove described.

principal and interest payable under the terms of the note secured That He Will Keep the improvements now existing or hereafter
hereby, the Mortgagor will pay to the Morigagee, on the first day  erected on the mortgaged property, insured as may be required
of each month until the said note is fully paid, the following sums:  from time to time by the Mortgages against loss by fire and other
hazards, casualties and contingencies in such amounts and fot such
(8} A sum equal 10 the ground rents, if any, nex! due, plus the ﬁ'ﬂiﬁ:};‘f’;gj ;‘;ﬁ:ﬁf’;éh:mhﬁ:g:fm:":mtﬂmp:ﬂoﬂmp‘"
premiums that will next become due and payable on policies of fire o Toc which has not been made hereinbefore. Al insurance shall
and other hazard insurance covering the morigaged property, plus be carried in companies approved by the Mortgagee and the
taxes and assessments next due on the mortgaged property (ali as licies and renewals thereof shall be held by the Mortgagee and
d estimated by the Morlgagee) less all sums already paid therefor po Nid Bage
e St y rigag y pa . have attached thereto loss payable clauses in favor of and in form
divided by the number of months to elamg hefore one month prior aceeptabic (o the Mortgagee. fn event of oss Mortgagor will give
’ 10 the date when such ground rents, premius, taxes and assess: R notice by mail to the Mortgagse, who may make proof
: T ELS Y. KA
TR L Page 20f 4
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