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850 E. ALGONQUIN ROAD, SUITE 102
HAUMBURG, IL 60195

UNTY. ILLINOIS
CORK EFPOR RECORD

1986 SEP -4 AM 1 Ob 86392878

8639297¢

LOAN NO. 00017950 (0093) [{Space Abave This Line For Recording Data] —
MORTGAGE
THISMOrTQAGE (gl:lﬁﬂgg Es! rﬂg}sg&ak}:g%mmﬂ

19......86The moipagor is

e WESTAMERT A . MORTGAGE, COMPANY .. which is organized and existing

under the laws of ... ""H.E: ATE O}:s‘ %0%%80 D , &N wfboacé%d]drcss 1s
1900, EJ\S’I‘ .ﬂ TG AVENUE,, SUI BNVE SAND FIVE HUNDRED AND' 00/100'( Lender™).

Borrower owes Lender the. niircipal sum of
Dollars (U S. S ....5.1::..599.-..99.). This debt is evidenced by Borrower's note

dated the same date as this Schrcv Instrument (“Note™), wh:ch provides for monthly payments, with the full debt, if not
paid earlier, due and payable o SEPTEMBER....L1,..2001 This Security Instrument
secures to Lender: (a) the repayment ol ths debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oin.r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c¢) the performanc: ol Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does (iereby mortgage, grant and convey to Lender the following described property
106AtEd IN (vooviii e L0 0 o SO U TSSO PO OP P PTOPTPIVS County, Hlinois:

LOT 88 IN RESEDA WEST UNIT NUMBER 2, BEING A SUB[E)é\TIISION OF

AUGUSI‘ 25
ICKS " HUSBAND "AND WIFE "

OUTH 1/2 OF THE Scu”H WEST 1/4 OF SECTION 11
¥ E 10 EAS'l OF THE IRD PRINCIPAL
HEFz,® RECORDED SE
IN ek COUNTY, ILLINOIS.

TAX NUMBER: 02-11-309-003 E g
221 CARPENTER DRIVE P Y, 680067

20X 283

which has the address of PALA'I‘INE
[Street]

1NNOIS v 60067 . ... {"“Property Address™);
{2ip Code)

TOGETHER WITH all the improvements now or hercafter erected an the property, and all casements. rights,
appurtenances, rents, royalties, minéral. o1l and gas rights and profits, water rghts and stock and all fixtures now or
herealter a part of the property. All replacements and adduions shall also be cavered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and vonvey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all clsims and demands, subject to any
cncumbrances of record.

THIS SFCURITY INSFRUMENT combines umiform covenants for national use and non-umform covenants with
himited sarations by Junisdichion to constitute a uniform security instrument cavering real property.

ILLINOIS--Single  Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, diteet oF conseguential, in connection with
any condemnagion ‘or'dthier taking o7 any part GRthe Property, or for conveyance in lteu of condemnation, are herchy
assigned and shalVbepald e Uindde - - 07
In the eyentaF & Ydiaking of the Popedty. the proceeds shall be applied 1o e swms secured by this Securnity
Instrument. whethér &r'nat tén‘due; with-hny exgess pawd to Barrower. In the event of a panial taking of the Property,
unless Borrowc?r and‘Leddér vtherwisd-agréd in wrjting. the sums secured by this Security [nstrument shalt be reduced by
the amount of {he proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. . .

If the Property 1s abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is <uthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secarc2 oy this Security Instrument, whether or not then due.

Unless Lenfer and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Yui) Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatien of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall hovonerate to release the hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required/to Commence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise modify atao/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the/exzreise of any right or remedy.

11. SucckSsors and ‘Assigns B2ur.: Jotnt ‘and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi*-ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and i gree ments shail be Joint and several. Any Borfower who co-signs this Security
Instrument but does not execute the Note: (a}isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tte.erms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢, zgrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with rij5zrd to the terms of this Security Instrument or the Note without
that Borrower's consent. s

12, Loan Charges, if the loan secured by this SeCurity Instrument s subject to a taw which sets maximum loan
charges, and that Jaw is finally interpreted so that the 1ater~t or other Joan charges collected or to be collected in
connection with the lonn exceed the pernntted limits, then: (n) any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permutted hirmit and (b) any/suins already collewted from Borrower which exceeded
permitted limits wilt be refunded to Borrower. Lender may choose G omake this refuad by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundiceduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or/zxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabieaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siess specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrumeric skhall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designittes by nodice ta Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendr when given as providel

in this paragraph
Uhis Securnity Instrument shall be governed by federal Jaw and the law of the

18, Gorerning Law; Scvernhility.
jurisdiction in which the Property is located. In the event that any provision or clause of’ this Securidy Jostrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instirament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. IF all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security tnstrument IF Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permitied by this Securtty Instrument without further notice or demand on Horrower.

18. Borrower'’s Right to Reinstate. If Borrower meets certan conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to gny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
tu) pays Lender al sums which then would be due under this Securtty Tnstrument and the Note had no acceleration
occurred: (h) cures any default of any other covenants or ugreements; {¢) pays all expenses incurred in enforcing this
Sceurily Enstrument, including, but not hmited 1o, reasaonable attorneys' fees; and (d) takes such action as Lender may
reasonably roquire 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shal! continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1Jor | 7.
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