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NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

ﬁ THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein''Mortgage') is made Ly and between Jeffrey

W. Braun,asingle person, never married,. .
{herain "'Borrower’’}, and WELLS FARGO CREDIT CORPORATION, whose address is 1931 N, Meacham Rpad e 360,
Schaumburg, llinols 80196 (herein “Lender”).

15!

1
Borrower, In consideration of the indebtedness herain recited, grants, bargains, sells and conveys, warrants, andlm 1 $ unta

Lepder and Lender s successors and assigns, the following described propertias locatad in the village F.13
(Jt kK Park , County of Cook , State of lllinois:

§ EXCEPT THE EAST INCHES THERECF) IN FOUSTON'S SUBDIVISTON OF THAT pep:r LYING SOUTH OF
B W SIN CENTRAL RA ﬁno.w RIGHT-OF-WAY OF THE WEST IE EAST 1 OF
SECTION 8, TOWNSHIP 5 RO RANGE 13 FAET OF THE THLRD ‘pR:rerm fDIAN IN COOK .

ILLINOIS.

Permanent Parcel No.: - . -
which has the address of _ >+ W. Washington Blvd., Oak Park, g.e =2 oy . it Sl =

PTN:16-08-322-005 Iinois {herein "Pr rty Address’’);
“This do ? re -recoe ? crech i:L oLy
TO HAVE AND TO HOLD operty unto?ﬁ) R na Ean AR andklslgns Gotbed F?Jaaﬁm iy Kt 311‘ fhistove-
ments now or hereaf ar vrectil ol the property, and all easements, rights, appurtenances, after-acquired title or reversion in and to
the beds of ways, streets..aveMues, and alleys adjoining the Property, and rents (subjact however to the rights and authorlties given in
this Mortgage to Lendcr to collact and apply such rents), royaltias, minaral, oil, and gas rights and profits, water, water rights, and
water stock, insurance and _rordemnation proceeds, and all fixtures now or heraafter attached to the property, all of which, Includ-
ing replacements and additi~ns .hereto, shall be deemed to be and remain a part of the property covared by this Mortgage; and ali of
the foregoing, rtogether with saiy » overty (or tha leasehold astate if this Mortgage is on a leasehold) ere hereinafter referred to as !he
"Property’’; as to any property which joes not constitute a fixture {as such term is defined in the Uniform Commerg
Mortgage is hereby deemed to be, ar will. a Security Agreament under the UCC for the purpose of creating a security |hteres such
Property, which Borrower hereby granis 10 Lender as Secured Party {as such term is defined in the UCC); 00

To Secure to Lender on condition of the ropayment of the REVOLVING LINE OF CREDIT indebtadneass evidencetl bl eWftiinols
Revolving Loan Agreement and Disclosure State nen® {“Agreement’’} of even date harawith in the maximum princips
L 36M or so much thersof as may be sdvanced and outstanding, with interest thereon, providing for monthly instaliments
of interest, with the principal balance of the indebt(dn.ss, if nut sconer paid or required to be paid, due and pavable 16 years from
the date thereuf the paymcnt of ali other sums, with in ar2st therson, sdvanced in accordance with this Morigage to protect the

“Hiet 2061343

Agreement. This Mortgagu permits and secures future advinces which have tha priority of the original aodvance. All advances will
be made within 20 years of the date of this Mortgage.

Nowwithstanding anything to the contrary in this Morigage, tho Froperty shall include all of Borrower’s right, title, and interest
in and to the real property described above, whather such right, title, an( ir/cerest is acquired before or after exacution of this Mortgags.
Specitically, and without limitation of the foregoing, il this Mortgage it givar with respect to s leasehold estate heid by Borrowar,
and Borrowsr subsequently acquires a fes Interest in the real property, the 'ier, of this Mortgage shall attach to and include the fee
Interest acquired by Borrower. m

Borrower covenants that Borrower is the lawful owner of the estate in land he.aby ronveyed and has the right to grant, convoy,g:a
and mortgage the Property, and that the Property is unencumbered except for encumbirraves of record. Borrower covenants thiet Bor- LD
rawer warrants and will defend generally the title to the Property against all claims ano duer anrls, subject to ancumbrances of record, Q.
Borrower covenants that Borrower wlll nelther take nor permit any action to partition or sut.tivide tha Property or otherwise change
the tegal description of the Proparty or any part thereof, or chenge in any way the condition ~? title of the Property or any part

thereof,

Borrower acknowledges that the Agresmaent calls for a "variable interest rate,”’ and that the Lsniler n.av, prior to the sxpirstion e
ot the term of tha Agresment cancel future advances thereunder and/or require rapayment of the wutiwding balance under the 1'
Agreament, In this regard, tha Agresment provisions sat forth verbatim beiow relate to the variable inteies: rate and the L.ender's ~
option to require repayment prior to expiration of the term of the Agreemant or to cancel future advancer for reasons other than

default by the Borrower.

The paragraph of the |llinols Revolving Loan Agreement and Disciosure Statement, entitled "FINANCE CHARGE,' provides as
follows:

FINANCE CHARQE: Borrowsrs agree to pay a Periodic Financo Charge on the Average Daily Balance of thelr account
beginning on the date any advance or other charge is added to the account. The Average Doily Balance for a billing period g
is computed by adding the unpald balances on the account at the end of each day during the biliing period and dividing

the total by the number of days In tha billing period, The unpaid baiance at the end of each day shall be determinasd by =
adding to the previous day's unpeid batance all advancas and other charges, except Perlodic Finance Charple, ocourring that :B‘
day, and subtracting from such amount all payments made by Borrowors and other credits, The Perladic Finsnce Charge

is calcutated at the end of each bilting pariod by multiplying the Daily Pericdic Rate in atfect at the tima by the number

of days in the period, and then multiplying the Average Dally Balance during the hilling period by the resulting rate. The §
Pariodic Finance Charge rates under this Agreement ps of the date of this Agresmont are!

Introductory Annual Percentage Rate /L % Corresponding Introductory Dally Perlodic Rate __.0Za.. . %
ANNUAL PERCENTAGE RATE L1.2J% Carresponding Dally Periodic RateL Q326 ... % ﬁ
The Daily Pariodic Rate is the Annual Parcentage Rote divided by 388. The Annual Percentage Rate and Corresponding

Dally Periodic Rate described In this Agresment ore applicable to all balances under this Agroement. In addition to per-
lodic Finance Charge at the Annual Percentage Rate shown abova, Borrowars agres to pay a Prepaid Finance Charge of

$ ofa immadlately upon tha psiablishment of tho Line of Cradit provided under this Agresmant. Borrowers
agree that (f they do not pay tho Prepald Finance Charge in cash, it will be added to the unpald balance on the account
under this Agresment, and will baar Interest at the Annusl Porcantuge Rate.

(41 this box Is chackad, the following disclasure set forth in brackets [s applicable:

{The Introductery Annusl Percentage Rate will remain In effact through . . 727 VI PRI * N | © BN
The Annual Porcentage Rate shown is the current Annual Peroantage Aste thut would hwc Imn spplled to this Ltm of
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(fredit if the Intraductor effec Daily Perindic Hlte is the
Dasily Periodic Rate that is adit or aﬂy Perxodic Rate had nbt

been in affect. .

INTRODUCTORY TERMS: The Introductory Daily Periodic Rate is the Introductory Annual Percentage Rats divided by
385. The Introductory Annual Parcentage Rate and Corresponding Introductory Daily Periodic Rate described in this
Agreemant are applicable to ail balances under this Agreement through n/a 9,18

In addition to the Introductory Periodic Finance Charge at the Introductory Annusl Percentage Rate shown above,
8Borrowers agree tc pay a Prepaid Finance Chargs of $ n/a immediately upon the establishment of
the Line of Credit provided under this Agreement. Borrowers agres that if they do not pay the Prepaid Finance Charge in
cash, it will bs added to the unpsid balance on the account under this Agreement and will baar interest at the {ntroductory
Annual Percentage Rats, as iong as that Rate applies, and at the Annual Percentage Rate thereafter.]

The paragraph of the lliinois Revolving Loan Agreement and Disclosure Statement, entitled "USE OF DRAFTS,"” provides in its
sntirety the following conditions:

USE OF DRAFTS: Borrawers agraa that if Lender provides them vwith money drafts to be used for the purpose of taking
advances on Borrowers’ Line of Credit, their use of such money drafts shall be subject to the following limitations: (a} No
money draft may be negotiated with a face amount of less than $600.00; {b) Monay drafts may not be used for the pur-
pose of making payments under this Agreement; {c) No monay draft may be negotiated if Borrowers are in defauit under
any of the terms of this Agreement; (d) No money draft may be negotiated if the unpaid balance under this Agreement is
in excess of the 'Cine of Credit or if such money draft woulid itself cause the unpaid balance of this Agresament to be in
axcess of the Cirn='of Credit; (¢} No money draft may be negotiated after the Date on Which Line of Credit Terminates;
i} All money drrits are and remain the property of Lender, and all money drafts must be returned to Lender upon
Lender’s request or aftir. the Date on Which Line of Cradit Terminates; (g} Lender is not liable for any refusal to honor
Borrowers’ money dra’(s ¢ r for any ratention of a money draft by Lender, any other creditor, or any seller of goods or
services, or for any notice ‘.ander may give that Lender refuses to honor a maney draft; and (h} Borrowers are liable for
the unauthorized use of Burrrwars' money drafts, Borrowers should immediately notify Lender, orally and in writing, of
the ioss, theft, or possible unau’ic-ized use of Borrowers’ money drafts.

The paragraph of the lllinois Revolvinp ioan Agreemsnt and Disclosure, gntitied "OVER-LIMIT REQUESTS,” provides i
entirety tha following conditions:

OVER LIMIT REQUESTS: If Borrowers rer,uect a cash advance which, if granted, would result in Borrowers’ unpaid bal-
ance being mora than Borrowers’ Line of C edit (whether or not the balance before the request was mere than the Line of
Credit), Lender may {a) Honor the request wit'iout parmanently raising Borrowers’ Line of Credit; {b) Honor the requast
and treat the amount which is more than Borrow= s’ 1 ine of Credit as immediataly due; or (c) Refuse to honor the requast.
Lender may advise the person who made the reques’ that it has been refused. |f Lendsr refuses to honor a money draft,
Lender may do so by sdvising the person presantirg wne draft that the cash advance has bean refused or in any other
manner. it Lender has previousiy honored requests for cash zcances over tha Line of Credit, it doss not mean that Lender
will honor further over-limit requests.

The paragraph of the [llinois Revolving Loan Agreement and Disclosure Statement, sntitied “FAILURE TO COMPLY WITH

TERMS OF AGREEMENT, " provides as follows:

FAILURE TO COMPLY WITH TERMS OF AGREEMENT: Borrower. » «ree that if they fail to comply with any of the
terms of this Agreament or any cther document signed by them In conrection with this Agresment or, if one or more
Borrowers die or have made any misreprasentations in connection wi'’, this Agreement, Lender may without notice
require Borrowers to immediately pay the entire unpaid balance of this Agr.emont, including accrued Periodic Finance
Charge. Lender also has this right if there is a matarial advarse change in Borriwers’ financial condition or credit standing,
if Borrowers becoms subject 1o bankruptey procsedings or if Borrowers do abyf'.ing that indicates they are unable or
unwilling to repay this loan. Once Lender has daclared the entire unpaid balance due, the Line of Credit under this Agree-
ment is terminatad. In addition, Borrowers agree that Lender may without notice arnd 7. sny time require Borrowers to
pay all or any part of the unpaid baiance of this loan, including accrued Financae Charge, it the property given by Borrowers
to secure this loan declines In value to the extent that Lender, at its sole discretion, deems its(h insecure.

: PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accoraanc” with the terms of the Agree-
mont the principal and interest on the indabtedness evidencad by the Agreemeni, together with aily la' e charges or other charges
w imposed under the Agresment.

@APPLICATION QOF PAYMENTS. Uniess applicable law requires otherwise, all payments received by Lendasr-under the Agraement
and this Mortgage shail be applied by Lender first in payment of amounts payable to Lender by Borrower \inde- paragraphs 8 and
26 of this Mortgege, then to Intarsst payable on the Agreemant, then 1o ather charges payable under the Agreen e, and then ta the
principal of the Agrsement,

PRIOR MOATGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall fuflly and timely perform ell of Borrower’s
obligations under sny mortgage, dasd of trust, or othar sscurity sgresmeant with a lien which has or appaars to have any priority over
this Mortgags, including Borrower’s covenants to make any payments when due, Borrower shall pay or cause to ba paid, at least 10
tays before delinquency, all taxes, assessments, snd other charges, fines and impositions attributabls to the Property, and all encum-
brances, charges, loans, and liens (other than any prior first mortgage or dead of trust) an the Property which may attain any priority
over this Mortgage, and lassshold psymants or ground rents, if any. Barrower shall deiiver to Lender, upon its requast, receipts eviden-

ging such psymaent,

HAZARD INBURANCE. Borrowar shall, at its cost, keep the improvements now existing or hereafter erected o/, the Property insured
sgainst loss by fire, hazards included within the term ‘‘extended coverage,’” and such other hazards (collectivety referrad 1o as
“Hazards''} as Lender may require. Borrower thell maintain Hazard insurance for the entire term of the Note or such other periods

ss Lendsr may require and in an amount aqual to the lesssr of: (a) tha meximum Insurable value of the Property; or (b) the Bmount
. of the line of credit secured by this Mortgage plus the outstanding amount of any abligation secured in priority over this Morigage,

but in no event shall such amounts be less than the amount necessery to satisfy the coinsurance requirsmant contained in the insur- ge 4

ance policy,

The insurance carrisr providing the insurance shall be chosen by Borrowsr subject to spproval by Lendesr; provided, that such
spproval shall not be unreasonably withheld, All insurance poiicies and renawals thereot shal! be in » form acoeptable to Lender and
shall include a standard mortgage clsuse in faver of and in a form acceptaole to Lendsr, Lendar shall have the right to hald the policicsm
and renswals thereof, subject to the terms of any mortgage, deed of trust, or other security agresment with a lien which has or appears
to have any priority over this Mortgage. If Borrowsr makes the premium payment directly, Borrower shail promptly furnish to Lender
sll renswal notices and, If requested by Lander, all receipts of pald premiums. {f policies and renewsls sre held by any other parson,
Borrowser shall supply copies of such to Lender within 10 caiendar days sfter issusncs,
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