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Revieed 8/88
ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1985 SERIES A 8¢
MORTGAGE 234301-1 39374

This instrument was prepsred by:
JUDY HALL

(Name)
* - VIR DES PLAINES, IL 60016
e i - : {Address)
5
THIS MORTGAGE is made this ___2ND day of Q;EET_EMB_ER______ 1846 __. betweenths

Mortgagor. ___ QERRY—A~—MARKU-S,—BACHELOR-

; E {herein "Borrower"), and ithe Morigagee,
g — BB PALMIA
@ an association organ’zed and existing under the laws of ___THE UNITED STATES OF AMERICA .

;j whose address ia ___ 4742 NORTH HARLEM,
& Eé NORRIDGE, ILLC T:{?IS 60634

(herein “Lender"”),

o
WHEREAS, Borrower is indeltad to Lender in the principal sum of
FORTY THOUSAND EIGHT HUNDRED AND NO/100=--- Dollars,
SEPTEMBER 2, 1986 (herein "Note"),

which indebtedness is evidenced by Barrov:ar's note dated

providing lor monthly instaliments o! principatandinlerest, with the balance of the indebledness, it notsooner paid, due and

payableon ____QCTORER .1, 2016 [ | H

TO SECURE to Lender (a) the repayment ol the indebtedness evidenced by the Naote, with interast thereon, the

payment ol all other sums. with interest thereon, advancediia zcardance herewith o protect the security of this Maortgage,

cn
23
-y
=

and the performance of the covenants and agreements of Boircwnr herein contained, and (b) the repayment of any tuture
advances, with interest thereon, made 1o Borrowar by Lender pursusinito paragraph 21 hereot {herain "Future Advances"),
Borrower does hereby mortgage, warrani, grant and convey to Lender .2 following described property located ing

County ot ____COQK State of tlinois:

UNIT NUMBER 1909 TOGETHER WITH AN UNDIVIDED prRERTENT INTEREST IN THE 8
COMMON ELEMENTS IN LAKE PARK PLAZA CONDOMINIUM 15/ DELINEATED AND z
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24769207, IN
FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE l4s Z4ST OF THE TBIRDQ
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-21~100~018-1248 EA
| ]

which has the addraess ot _3530 T - 1908  CHICAGO

{Steaet) 1Gity)

ILLINOIS 60613 (harein "Property Address");

(State and Zip Code)

TOGETHER with all the improvements now or hereafter arected on the property, and ali gasements, righia, appurten-
ances, rents, royaities, minersl, oll and gas rights and profits, water, water rights, and watsr stock, and all fixtures now or
hereafier attached to the property, all of which, including replacaments and additions thereto, shail be deemed to be and
remain & part of the property covered by this Morigage; and sl of the loregoing, together with said property (or the isasehold
sstate if this Morigage is on a leasehold) are herein reterred 1o as the "Property"”.
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.+ B. inepection, LondoMNFF:l@ le erjitle @ iniipsctions of the Property, provided
that Lender shall give Borr. t ‘noticepriof (o #ny suc ct cl o Urasdpabl luto tRgretor ralaled to Lender's

intgrest in the Property.
9. Condemnation, The proceeda of any award or claim for damages, direcl or consequentia), in connsciion with any con.

demnation or other taking of tha Property, or part thereof, or for convayanos in lisu o condemnation, are hereby assigned and
shall be pald to Lender.

In the event of a total taking of the Property, the procesda shall be applisd 10 the suins secured by this Mortgage, with
the excess, if any, pald to Borrower. In the event ol a partial taking of tha Property, unloss Borrower and Lender olherwise
agres in writing, there shall be applied 1o the sums sscured by this Mortgage such proportion of the procesds as is equal to
that proportion which the amount of the sums securaed by (his Mortgage immaediately prior 10 the date of taking bears 10 the
falr market value of the Property immaediately prior 1o the dats of taking, with the balance of the proceeds paid 1o Borrowaer.

It the Properly is abandoned by Borrowar, or If, alter notice by Lender to Borrower that the condemnor ofleis 1o make an
award or settle a claim lor damages, Borrower faila to respond to Lender wilhin 30 days after the date such nolice is mailed,
Lender ia authorized to collect and apply the proceeds, at Lander’s option, alther lo resioration or repair of the Property or 10
the sums secured by this Mortgage.

Unless Lender and Borrower otherwlse agrea In writing, any such application ol proceeds {o principal shall not extend or
fos'u:::ne lthe due date of the monthly installmenis referred {0 in paragraphs 1 and 2 hereol or change the amount of such

nstaliments.

10. Borrowar Not Released. Extension of the time for payment or modification of amortization ol the sums securad by this
Maoitgage granted by Lender {0 any successor In interest of Borrowar shall not operate to release, in any mannor, the liability
of the original Borrower and Borrower's successors in interast. Landar ahall nol be required (o commence proceedings against
such successor or refuse 1o exteand time for paymant gr othaerwise modify amortization of the sums secured by this Morigage
by reason o! any desmand made by the original Borrower and Borrower's successors in interest,

11. Forbears” <0 by Lender Not a Waiver. Any lorbearance by Lender in exercising any right or remady heraunder, or other-
wise allorded by aprdcable law, shall not be a waiver ol or preciude the sxercise of any such righi or remedy. The procurement
of insurance or the rayment of ta:xes or olher llens or charges by Lender shail not be a waiver of Lender's right 10 accaleraie
the maturity of the inusviedness secured by this Mortgage.

12. Remadies Cuyuiillve, All remedies provided in this Mortgage aro distinct and cumulative lo any olher right or remedy
under this Mortgage or «/f.rded by law or equily, and may be exercised concurrenltly, independently ar successively.

13. Successors and As .38 Bound; Joint snd Several Liabllity; Captions. The covenants and agreements herain contained
shall bind, and the rights hcreruidaer shall inure to, the respective successors and ansigns of Lender and Borrower, and any
ontity designatad by l.eander, its s1;ccesaors or aassigns 10 service this Mortgage, subject 10 the provisions ol paragraph 17
hereo!, All covenants and agreen.ur’3 ol Borrower shail be joinl and several. The caplions and headings of \he paragraphs of
this Mortgage are for convenience onlv and are not to be used to interpret or define 1the provisions hereol.

14. Notice. Except for any notice rer,ui-3d under applicable law to be given in another mannar, (3) any notice to Borrower
provided tor in this Mortgage shall ba given by malling such nolica by certifled mall addressed to Borrowar at {he Properly
Address or at such other address as Borroy.er may designate by notice to Lender as provided herein, and (b) any nolice 1o
Lender shall be given by certified mail, retury receipt raquesated, to Lander's address statod herein or to such othet address as
Londer may designate by notice to Borrowar a# pinvided herein. Any notice provided lor in this Morigage shall be deaned to
have baen given to Borrower or Lander whan givir-in the manner designated herein,

15. Uniform Morigage; Governing Law; Severdbi!:tv. This form of morigage combines uniform covenants 1or national use
and non-unitorm covenants with limited variations b, jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law ¢t thejuriadiction in which the Property Is located. In the event thal any
provision or clause of this Mortgage or the Note conflicts ‘vith applicable law, such conliict shall not atfect other provisions of
this Mortgage or the Note which can be given effecl withaoul *he conflicting provision, and to this end the provisions of the
Morigage and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be furnished a cortform~d copy of the Note and of this Mortgage at the time of execu.
tion or after recordation hereot.

17. Transfer of the Property. if all or any part of the Property 07 &4 interast therein is sold or transferred by Borrower
without Lendear's prlor written consant, excluding (a) the creation of & flen or anzumbrance subordinate to 1his Morigage, {b)
the creation of a purchase money security interest for household applis *ces, (c) a transier by devise, descent or by operation
ot law upon the death of a joint tenant or (d) the grant of any leasehold intere.( vf three years or 1888 not containing an option
to. purchuge, Lender may, at Lander's option, declare all sums secured by tliis Mortgage to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shail mall Borrowe:iciice of acceleration in accordance with para.
graph 14 hereot, Such notice shall provide a period of not leas than 30 days from the. 0 ate the notice is mailed within which Bor-
rower may pay the sums deciared due. If Borrower fails to pay such sums prior to-tPa 2:(piration of such perlod, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by par-c-anh 18 haraof.

NON-UNIFORM COVENANTS. Borrowear and Lender further covenant and agree as follow.:

18. Accaleration; Remedies. Except as provided In paragraph 17 hereof, upon Borrower’s br2a=h of any covenant or agree-
ment of Borrower in thia Mortgage, including the covenanta to pay when due any sums secure( by his Mortgage, Lender prior
to accelaration shall mall notice to Borrower as provided In paragraph 14 heraol specitying:.i7; tae breach; (2) the aclion
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed (o anirower, by which such
breach must be cured,; and (4) thal fallure to cure such breach on or bafore the date specified In tha n~.¢ -~ may result in accel.
eration of the sums secured by this Mortgage, lorecloaure by judicial proceeding and sale of the Property, The notice shall fur-
ther inform Borrower of the right to reinatate after acceleration and the right to asaert in the foreciosure Lt iceeding the non-
existence of a delault or any other defense of Borrower to acceleration and foreciosura. If the breach is nui cured on or before
the date specified in the notice, Lender at Lender's option may declars all of the sums secured by this Mortgage 1o be immaeadi-
ately due and payable without further demand and may foreclose this Mortgage by judicial proceeding, Lender shall be enti.
tled to collect In such proceading all expenses of foraclosura, including, but not limited {o, reasonable atlorney's lees, and
cosis of documeniary avidence, abstracis and titie reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings bagun by Lender o enforce this Morigage discontinued at any time prior to
entry of a judgment enforcing this Mortgage If: (a) Borrower pays Lender all sums which would be then due under this Mort-
gage, the Note and notes securing Future Advances, if any, had no accelaration occurred; {b) Borrower cures all breaches of
any other covenants or agreements of Barrower contained in this Mortgage,; (c} Borrower pays ali reasonable expenses incur-
red by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in enforcing Lender's
ramedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and (d) Borrower takes
such attion as Lender may reasonably require to assure that the Hian of this Mortgage, Lender's interest in 1he Property and
Borrower's obilgation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations secured haereby shall remain in full force and affect as if no acceleration had occurred:

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rants of the Property, provided that Borrowar shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retaln such rents as they become due and payable.

Upon aaceleration under paragraph 18 hersot or abandonment of the Property, and at any time prior to the expiration of
any period of redemption following judicial sale, Lender, in person, by agent or by judictally appointed receiver, shall be enti-
tled to enter upon, take possession of and manage the Property and to collsct the rents of ths Property including those past
due. All rents collected by Lender or the receiver shall be applied iirst to payment of the costs of management of the Property
and collection of rents, Including but not limited to receiver's fees, preiniums on receiver's bonds and reasonable attorney’s
feas, and then to the sums secured Dy this Mortgage. Lender and the recelver shall be liable to account only for those rents
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE MORTGAGE PURCHASE PROGRAM |I
1988 SERIES A
CONDOMINIUM RIDER 234301-1

THIS CONDOMINIUM RIDER is made this _2NN_____ day of _SERPTEMBER 19 _g§—.andis
incorporated inla and shal! be desmed 1o amend and supplement a Morigage ("Securily instrument”) dated ot sven date
herewith, given by the undersigned {"Borrower") to secure Borrower's Note 1o

THE TALMAN HOME FEDERAL SAVINGS AND LCAN A I

("Lender") and covering the Property deacribed in the Security Instrument and located at
3930 NORTH PINE GROVE-UNIT 1909, CHICAGQ, ILLINOIS 60613

The Proparty comprisesa a unit in, together with an undivided interest in the common elements of, a condominium project
known as __LAKE PARK PLAZA {"Condominium Project™).
in addition to the covenants and agresmenis made in the Security Instrument, Borrower snd Lender further covenant

and agree as follows:

A. Asgesaments, Borrower shall promptly pay, when due, sil assessmaents imposed by the Owners Assoclation or
other governing body of the Condominium Project ("Owners Association") purauant to the provisions of the declaration, by-
laws, code of reguizdons or other constltuent document of the Condominium Project.

8. Hezard ingurancy. Solong asthe Owners Association maintains a"mastor” or "blanket” policy onthe Condominium
Project which provides fasiirance coverage against fire, hazards included within the term “axtended coverage,” and such
other hazards as Lender may require, and in such amopunis and for such periods as Lendar may reguire, then:

()  Lender walves tix yrovislon in Unilorm Covanant 2 for the monthly payment to Lender of one-tweitth of the
premium insialimenta for hazaird ‘aa:rance on property covered by 1he Owners Asaociation mastar policy. (This walver does
not apply to hazard Insurance coverng property which is nol subjeci to coverage under the Ownera Association master
policy.}

(i) the provisions in Uniform Cavasrant 8 regarding application of hazard insurance proceads shall be supsrseded
by any provisions of the deciaration, by-laws, coria of reguiations or other consiituant document of the Condominium Project
or of applicabie law 10 the extent necessary to'avoid & confiict between such provisions and the provisions of Uniform Cove-
nant 8. For any period of time during which suc harard insurance coverage is not maintained, the immediately preceding
sentence shall be desmed to have no force or et dnrcower shall giva Lender prompt notice of any iapse in such hazerd in-
surance coverage.

In the evant of a distribution of hazard insurance prc ceeds In lieu of restoration or repair following a loss to the Property,
whether to the unit or 10 commaon elements, any such procees ds payabie to Borrower are hereby assigned and shall be paid to
Lender for appilcation to the sums secured by the Securlv Inatrumant, with the excess, if any, paid 10 Borrower.

C. Lengers Prior Congent. Borrower shall not, withoul pricrauriiten nolice to Lander and Lender's prior wtiiten consent,
partition or aubdivide the Property or consant fo:

() the abandonment or termination of the Condominium Projer.. except for abandonment or termination provided

by law in the case of substantial destruction by fire or othar casualty orin the case of a taking by condemnation or eminent

domain;

~ (i =any material amendment to the declaration, by-laws or code of rupulations of the Owners Association, or
squivaleni constituent document of the Condominium Project including, buv w0t limited to, any amendment which would
change the percentage interssis of the unit owners in the Condominium Proje; or

(lil) the eHectuation of any decision by the Owners Association to terinirate prolessional management and
assume gself-management of the Condominium Project.

0. Bamadies. If Borrower breaches any of Borrower's covenants and agreements unuerthe terma of this Condominium
Rider. Including the covenant 1o pay when due condominium asssasmenis, ihen Lender may i’«vok 8 any remedies provided
under the Security Instrument, inciuding, but not limited to, those provided under Uniform Covar,qis'l.

25393746

IN WITNESS WHEREOF, Borrower has exgcuted this Condominium Rider.

Borr: r - ..
3 owe DEFT 1 #0001 NG 14 ;¢

. . THTITL TRMN G494 07/04/84 1418 Q6
TERRY A. MARKUS/BACHELOR [ "0 [TRoh ohed 07/0%/ A4 14 12 o

Borrower CUOK GRUNTY RECORDER

STATE OF ILLINOIS 86393?46

COUNTY OF
¥ERRY A. MARKUS a Notary Public in and for said county and state, do hereby cerlity

that
personaily known to me to be the same peraan(s) whose name(s)___da __ subacribed to the foregoing instrument,

appeared before me this day in pegson, and acknowledged that he signed and delivered
the said instrument as_,.‘A‘..___ free and voluntary act, for the uses and purposes therein set forth.

ven undmmhmf and otfi§iai seal this ,D’LJL day of _A?“’ % WAE?L

P ol Minois

My Cnmmusegn lﬁng 29 1989 ﬁ : ! ’ g{ /

Susan Gwaltney
/

ARANAAAAAN
Notary Public
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