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MORTGAGE
L#=601549=7

THIS > ORTGAGE ("Secumy Instrument™) is givenon ......... Auguat. LBth...
19.86.... The mortrzgor is ........CARASRLRPAAK. M a.. Perxy And. Ms. Knkhlaon PexEy.,. huaband. and. wife..
S" ower' ? This Securlé Instrument is given 1o

LIBERTY EEDERAL SAVINGS ANR LOAN, 3509’:‘“’ ﬂ QF. CHIGA .whlch is Ofgamzed and existing
under the laws of .. .Thz Uiited . States. of Amacica. . v aid whose addreusis reresreencr e sranen

S700.N. LIncaln, Aveiwa.. WiGB92. INNQIR BOBER . e e “Lender™).

Borrower owes Lender the priziciral sum of | Iwo, Hundred.. 3?},’@8839!1 bl.hpuanmi AL N0L200. mema s
Ty DOt R P TR ""“"r."n'Dollm (US.3... .}- This debt ivevidenced by Borrower's note
datcd the same dlte as this Securt; insirument ("Nole' whu:h provides for monthly payments, with the full debt, if not
paid earllcr, due and payableon .........0gteber. 1 This Security Instrument
secures to Lender: (a) the repnyment o ' debt evidcnced by the Noic, with interest, and all renewals, extensions and
modifications; (b) the payment of all othar suma, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumaent; and (c) the performanrc o) Borrower's covenants and ngreements under this Security Insirument and
the Note. For thi: purpou Borrowar (({‘oea ncrebv morlgnge. gmnl and convey to Lender the l‘ollowtng described property
iocated in . - PPN ... County, Hlinois:

Lot Sixteen (16) in Block Fifteen (15) in Lake Shore Addition to Wilmette in
Township Forty Two (42) North, Range Thirteen (13) East of the Third Principal
Meridian, In Cook County, Illinois.

7 !
Permanant Index Number: 03-35-112-015 - féﬁi‘\

v

240 LEINABR | sy e SEAMBYLE s
ISIru!] [City]
v (M"Property Address”);

which has the address of .......c.cerne

60091

T Yo T SO i oo SPUSRU PR
[Zip Code)

TOGETHER WITH mrll the improvements now or hereafler erected on the property, and all casements, rights,
appuricnances, rents, royallics, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred ta in this Security Instrument as the “Properiy."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demeands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitule & uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
uﬂnwammus#n e
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award o7 cettle a claim for damages, Borrower fails to respond to Lender within JO days after the date the notice is
given, Lender i< autiiorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende: aid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of i monthly payments referred to in paragraphs | and 2 or change the amount of auch payments.

10. Borrower (o’ Released; Forbearance By Lender Not a Walver, Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gpe-ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ts commence proceedings against any successor in interest er refuse to extend time for
payment or otherwise modify ame ~iization of the sums secured by this Security Inatrument by reason of any demand made
by the original Borrower or Barrower’zsuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preclude the ex¢rlisc of any right or remedy.

11. Succeasors and Assigns Bovad; Joint and Severnl Liability; Co-signers, The covenants and agreements of
this Security {nstrument shall bind and bene/it th: successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute the Note: (n) iy cr.-signing this Security instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the errisof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (3> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re jard to the terma of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, 1Ifthe loan secured by this Sevuritv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte'es! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any-zuriz already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifn refund (ed uces principal, the reduction will be treated ns o
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights.  If cnactment or expi‘aticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccordiing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Invorament and may invoke any remedics
permitted by paragraph 19. if Lender exercises this option, Lender shall take the stapy snecified in the second paragruph off
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Securily Instrumentshinll'oc given by delivering it or by
mailing it by Arst clnss mail unlcss applicable law requires use of unother method. The natice shall be directed 10 Ihum
Property Address or any other address Borrower designates by nolice to Lender. Any notic to Lander shall be given by o oo
first class mail to Lender's address stated herein or any other address Lender designates by noticd to Dorrower. Any nolice X%
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendoesv/naa given an provided w
in this paragraph. X

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law ard the law of the ®
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security (ostrement or the v '
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni ur the Note ) )
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the '
Note are declared to be severable.

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Treansfer of the Property or a Beneficial Interest in Borrawer. If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is suld or trunsferred und Dorrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration, The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mecis certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (n) 3 duys (or such other period ns
applicable lnw may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Inslrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enlorcing this
Security Instrument, including, but noi limiled to, reasonable attorneys' fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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UNOFFICIAL.GOPRY,

ADJUSTABLE RATE RIDER

(Interest Rate Limits)

Loan No,__601649=-7

THIS ADJUSTABLE RATE RIDER is made this____18th _ day of____Aygusat
19_86__, and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed
to Secure Debt (the *‘Security Instrument’’) of the same date given by the undersigned (the **Borrower’’) to secure Bor-
rower’s Adjustable Rate Note 1o LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
“Lender’’) of the same date (the **Note'') and covering the praperty described in the Security Instrument and located at:

240 Linden, Wilmette, Iilinois 60091
(Propeny Addrew}

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in the Note. IT the interest rate increases, the Borrower's monthly payments will
be bicher. If the interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL CLYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowet
and Lender further covenant and agrec as follows:

A. INTEREST RATE A/ MONTHLY PAYMENT CHANGES
The Note provides for an initiatinterest rate of 8.50 % . Section 4 of the Note provides for chunges n the in-
terest raie and the monthly payr.cnuts, as follows:
*4, INTEREST RATE AND MUONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may char.g=on the first day of November 19.87 and
‘on that day every 12th month thereafter. Each date on which my interest rate could change is called a **Change Date."*

(B) The Index

Beginning with the first Change Date, niv.iriorest rate will be based on an Index. The “Index' is the weekly average
yleld on United States Treasury securities adjustied 2o a constant maturity of { year, as made available by the Federal Reserve
Board. The most recent Index figure avallable as of thr date 45 days before each Change Datce is called the *'Current Index,*’

If the Index is no longer avallable, the Note Hoid<-will choose a new index which is based upon comparable informa-
tion. The Note Holder will give me nollice of this chuice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcuiats iny new intercst rate by adding. . __tWO ____ percentage
points (..___2 %) to the Current Index. The Note Halzer will then round the result of this addition to the nearest
one quarter of one percentage point {0.23%). Subject to the lim ity stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date. o

The Nate Holder will then determine the amount of the monthly pay nent that would be sufficient to repay the unpaid,
principal balance of my loan ! am expected to owe an the Change Ma'z in full on the maturity date at my new interey
rate in substantially equal payments. The result of this calculation will be Jactew amount of my monthly payment.™:

(D) Limit on Interest Rate Changes ~"'

The rate of interest 1 am required to pay shall never be Increased or decrézic! on any single Change Date by mére
than [J one percentage point {1.0%) ™ two percentage points (2.0%) [Check vy ons box] from the rate of intogest |
have been paying for the preceding twelve months. My interest rale also shall neverine greater than ... 12430
or less than___ 8,50 o,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, [ will pay the amount ¢7 niv new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mosthly pryment changes again.

o ..
(F) Notice of Changes g
I~

[ ]

The Note Holder will mail or deliver to me a notice of any changes in the amount of my moribly payment before
the effective date of any change. The notice will include information required by law to be given me tind also the titte and

telephone number of a person who will answer any question | may have regarding the notice.'”

B. CHARGES; LIENS
Uniform Cavenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay nll taxes, ussessmenis, and other charges, fines and impositions attribulable to the
Property which may altain a priority ovet-{his Security Instrument. and leaschold puyments or ground rents, if any, in
the manner provided under paragraph 2 hereof Qr, jf not paid in such manner, by Borrower making payment, when due,
directly to the payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this parngraph,
and in the event Borrower shall make payment directly, Borrower shall prompily furnish to f.ender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long ns Borrower: (a) shall agree in writing to the payment of
the obligation secured by such lien In & manner acceplable to Lender; (b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal procecdings which in the opinion of Lender operale to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder of such lien an agreement
in a form sutisfactory 1o Lender subordinating such lien to this Seeurlty Instrument,

If Lender determines that all or any part of the Property is subject to a lien which may attain n priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice.
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C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to Ror-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security [nstrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real! property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law; sich conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without e conflicting provision, and to this end the provisions of this Security Instrument and the Note are
declared to be severa'’sie

E. TRANSFER OF TRE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of (b2 Sacurity Instrument is amended to read as follows:

17. Transfer of the Property or » Senelicial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or il a benelicial interest in borrower is sold or transferred and Borrower is noi a natural person)
without Lender’s prior written cons:n{, Lender may, at Lender's option, declare all the sums secured by this Security In-
strument to be immediately due and payzule. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Swurily Instrument.

If Lender exercises such option to accelerate, Lrador shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shalf provide a period of not less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Borrov er fails to pay such sums prior to the expiration of such period, Lender -
may, without further notice or demand on Borrower inroke any remedies permitied by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue 1o be oLfizated under the Note and this Security Instrument unless Lender
has released Borrower in writing.

F. LOAN CHARGES
If the loan secured by the Security Instrument is subject to a iav vrhich sets maximum loan charges, and that law is finally
interpreted 8o that the interest or other loan charges collected or +='e& collected in connection with the loan exceed permitted
limits, then: (1) any such loan charge shall be reduced by the amoin’ n=cessary to reduce the charge to the permitted limit;
d (2) any sums already collected from Borrower which exceeded perriitted limits will be refunded to Borrower. Lender
¥ choose to make this refund by reducing the principal owed under tlie’Note or making a direct payment (o Borrower.
refund reduces principal, the reduction will be®reated as a partis! 'épayment under the Note.
o)
3]
WITNESS WHEREOF, Borrower has executed this Adjustable Rate Ride:.

/414’4 7 //t_/f_war (Seal)

-Borrower

hristoph Je P —
Christopher er%,
[
ZA:LW@_ - (Scal)
M. Kathleen Perry -Borrower

(Scal)
-Barrower

o
0‘5’%
oS

ISign Original Onlyf
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