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PROPERTY COMMONLY KNOWN AS:

L o gprages

his farm is used in copnection with

MORTGAGE Tour ey peoviaiams of the Navianat

Hausing Act. .

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALIMENTS, °
THIS INDENTURE, Made this 27TH day of
DON A. DAVIS , DIVORCED & NOT SINCE REMARRIED

avGusTt ° !° gg between
. Mortg
R_AND KRAMER,INCORPORATED

a cotporation organized and existing under B%qgv%s ILLINOIS
Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as iy evidenced‘uy‘n_ cer!

promissory note bearing even date herewith, in the principal sum of EIGHTY ONE THOUSA&D SB,C‘,
(s HUNDRED THIRTY EIGHT AND 00/100 ' Haes
81,6238.00

payable with interest at the rate of . per centum ( %)
per annum on the unpaid balance until'rp%ﬁ.aag m? eEpn&%eq%Eéﬁ- order of the Mortgagee at }'it?i' o[?igeo in

¢ or at such other place as the holder may
designate '.‘.F'&hg:.‘g%na'}e%&'é@lnﬁe said principal ond interest being payable in monthly installments of

8 sum on the

: - Dollass
**DEFR!RED IN’I‘ENF@; SHAL}.GRB eA rEFanTei THE PRINCIPAL BA:LQBlCE M‘gﬂm; Y, o

7

vy v L. %]
first%fuﬂa‘%ﬁ%iﬁé’v _-ryAmomh theteafter until the note is {u“?vpm,sgl}ep( that !hgqinnl payment of principsl
and interest, if not socar. paid, shall be due and payable on the first day of OCTOBER , 2016

NOW, THEREFORE, the anid Mortgagor, for the better securing of the payment of the aaid principal sum of
money and intesest and the pellormance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARZ..NT unto the Mortgagee, its successors or assigns, the following described Rea!

Estate situate, lying, and being i1 Ve _county of COOK and the State of
litinois, to wit:

LOT 677 IN WOODGATE GREZN UNIT NWMBER 4, BEING A

SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTH BAST 1/4 OF SECTION
17 AND PART COF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 17,
TOWNSHIP 35 NORTH, RANGE 17 ¥YAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COCK COUNTY, ILLINOIS.

UNTY, ILLINGIS
oK O e RECORLY

1986 SEP -4 PM 2 43 86393689

*HAPHE MAXIMUM AGGREGATE AMOUNT TO WHICHK SAID DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL 1S 86,277,27 —
TAX IDENTIFICATION NWMBER: \J/-/ 7-,8¢& - ©OF P
TOGETHER with all and singular the tenements, hereditamenls and aprartenances thereunto belanging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of ev.r kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtutew in, or thal mey be placed in, any
building now or hereafter atanding on said land, and #lao ull the estuie, right, Zitl, and interest of the said Mort-
gagor in and to said premiaes.

TO HAVE AND TO HOLD the above-describad premises, with the appurtenanc2s and {ixturen, unto the said
Mortgagee, ity Aucceasors and asrigns, forever, for the purposies und usen herein ket Zortd, free from all righta
and benefits under nnd by virtue of the Homestead Exemption l.awsa of the State of l{1ino.s. which said rights
and benelits the xaid Morigagor does hereby exprossly relense and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep ssid premizes in good repair, and nol to do, or peimit to be done, uron waid prenives, anythlng_.

that may impais the value thereof, or of the secutity intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or matorinl men to attach to suid premises; to puy to the Mortgagee, as here-
inafter provided, until sald note is {ully paid, (1) a sum sufficiont to puy all toxen and usscsaments on waid prem-
ines, or any lex a¢ assessment that may be levied by authority of the State of 1llinoin, or of the county, town,
villoge, or city in which the said land in =situate, upon the Mortgagur on account of the owneraliip thereof: (2)
a sum sulflicient 1o keep all buildings that may st any time be on anid premises, during L he continuance of aaid
indebtedness, insured for the bonefit of the Mortgagee in much forms of inkurance, and in such amounts, a may
be required by the Mortgagee.

In cune of the refusal or neglect of the Mortgngor 1o make Ruch puymeniy, or 1o satinfy any prior lien or in-
cumbrance other than that for taxes or assessments on suid premises, of 1o keep said premisen in good repuir, the
the Mortgagee may poy such ltaxed, asscessments, and insuronce premiums, when due, and muy muke such repaim
to the property herein mortgaged as in its discretion il mny deem necessary for the proper preservation thoreof,
and any moneys so paid or expended shall become a0 much andditionn] indeblednens, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premines, il not otherwine paid by the Mortgayor.

It is oxproasly provided, however (ull othor provinions of Ihin mortguge to the conlruty nolwithutanding),
thot the Mortgagee shuil not be required nor ahall it have the right to puy, dischurge, or rtemove any tax, unsess-
ment, or tax tien upon or againat the premines dexcribed heroin or iny part thereof or the improvements situnted
thoreon, no long aa the Mortgugor shall, in good faith, conteat the sume or the validity thereof by approprinte
loegul proceedings brought in w court of competent jurisdiction, which shall operate 1o prevent the collection of
the tax, ansesamont, or lien no contestod und the nale or forfwiture of the sauid premines or uny part thereof to

neliafy the aame.
‘I'gy t’g;.t rtlgg.l?l'. '353'(3".1"5': lrtaimfm%eu J;\'l.u.r..‘n.c. l'ﬁ?"ﬂi‘{'fo’h':f"""' STATE OF iILLINOIB
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Whenever the said Mortgagee shall be placed in posseasion of the above described premisea under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gegee, in its discretion, may: keep the said premises in good repair; pay such current or back texes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts us shall have
been required by the Mortgagee; lesse the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove deacribed; and employ other persons and ex-
pend itself such amounts as are reasonably necessary Lo carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, &
reasonable sum shall be allowed for the solicitor’s fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereio by reason of this mortgage, its costs and expenses, and the reanonable feos and charges
of the attomeys or solicilors of the Mortgagee, 8o made parties, for services in such suit or proceedings, suhall
be a further lien and charge upon the said premises under this mortgege, and all such expenses shall become
so much asddition” ) indebtedness secured hereby and be allowed in any decree foreclosing this mortgane.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale mede in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, lincluding attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of saiu 4ustract and examination of title; (2} all the moneys advanced by the Mortgegee, if any,
for the purpose authorizesr in the mortgage with interest on such advances st the rate aet forth in the note se-
cured hereby, from the tiinc such advances are made; (3) all the accrued interest remaimng unpaid on the in-
debtedness hereby secured; 7<) .all the said principal money remaining unpaid. The overplus of the procesds
of sale, if any, shall then be . a’'d to the Mortgagor.

If Mortgagor shall pay seid aote at the time and in the manner aloresaid and shall! abide by, comply with,
and duly perform all the covenants ¢.d agreemenis herein, then this conveyance shall be null and void and Most-
gegee will, within thirty (30) days oft s written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits ‘of all statutes or laws which require the earlier ox-
ecution ot delivery of such release or saliz.aciion by Mortgagee.

IT 1S EXPRESSLY AGREED that no c~teasion of the time for payment of the debt hereby secured given by

the Mortgagee to any successor in interest o/ tre Mortgagor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED sh.ii vind, and the beneflits and ndvantages shall inure, to the

renpective heirs, executors, administrators, succeusorr;-and asusigne of the parties hereto. Wherever used,

the singuler number shall include the plural, the pliral he singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the ((av and year [irst written.

(A\.o-v\ A S

DON A. DAVIS

STATE OF ILLINOIS

COUNTY OF (’700/‘((

I, THE UNDERSIGNED . & notary public, in and for the Zounty and Stete
aforesald, Do Hersby Certify That DON A, DAVIS , DIVORCED & NOT SINCE RTMARRIED
and . X1 SeX peraonally known to me to b the same
person whose name IS subacribed to the foregoing instrument, sppeared before me this day in
person and acknowledged that HE signed, nealed, and deliversd the said instrument as HIS
free and voluntary act for the uses and purposes therein set forth, including the relesse and waiver of the right
of homestend. C )

~r
GIVEN under my hand and Notarial Sea! this L}) ,'/

Filed for Record in the Recorder's Office of
County, Illincis, on the day of

o’clock m., and duly recorded in Book of

tacle 78 TAX IDENT IFICATION NUMBER:
TAIS INSTRUMENT PREPARED BY:
JOHN P. DAVEY
DRAPER AND KRAMER, INCORPORATED
33 WEST MONROE STREET
CHICAGO , ILLINOIS 60603

HUDAZ118M {8.80)
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SCHEDULE "A"

&

$556.5%1. DURING THE FIRST NOTE YEAR.
$598.67 DUPL’G THE SECOND NOTE YEAR,
$643.57 DURING THE THIRD NOTE YEAR.,
$691 .84 DURING Tdy FOURTH NOTE YEAR.

$743,73 DURING THE £IFTH NOTE YEAR,

$799.50 DURING THE SIX'H NOTE YEAR AND THEREAFTER.




