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THIS INSTRUMENT WAS PREPARED BY: MAUREEN NEARY
ONE NORTH DEARBORN STREET
CHICAGO, ILLINOLS 60602

CITICORP© SAVINGS
Corparste Oftice
one Souih Deworn S1oeig 6303943

Telephone (1 312 87T 8000}

MORTGAGE

ACLOUNT NUMHBER 00000BI23YS

THIS MORTOAGE (**Secucity Instrument’’) is given on AUGLST 285TH,
1986 . Themorgaroris( ROBERT W KNUDSEN JR AND
CONSTANCE & nMUDSEN HIS WIFE

)
(‘‘Barrower’'). This Security l1/siciment is given to Citlcorp Suvings of lilinoix, s Federal Suvings and Loan Assoclation, which is

organized and existing under the aws of The United States, and whose address is One South Dearborn Street, Chicago, 1llinois
60603, ("*Lender’’). Borrower awes(eader the principal sum of  NINETY-ELGHT THOUSAND FOUR HUNDERED

AND QO/100 Dollars (U.S.3 9@, 400 .00 ). Thisdebt is evidenced
by Borrower's note dated the samu date s (hiy Security lastrument (**Naote™'), which provides for monthly paymenis, with the full
debt, If not paid earller, due and payable c. SEFTEMIER 01 2046

tensions and modifications; {b) the payment of all othei “aas, wiih interest, advanced under paragraph 7 10 project the security
this Security Instrument; and {c) the performance of Boirowir's covenants and agreemends under this Security Inastrument and 1
Note. For this purpose, Borrower does hereby morigage, grimt and convey to Lender the lollowing described property located
the County of COUK . Staie of Ilinok, §

This Security Instrument secures to Lender: () the resaynent of the debt evidenced by the Note, with interest, and all renewals, E

LOT 2 IN BLOCK 27 IN W. F, KAISER AND COMPANY'S FIRBT ADDITION TO
ARCADIA TERRACE, A SUBDIVISION IN THFE SOUTH WEST /4 OF THE SOUTH EAST
1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13 wAST 2T THE THIRD PRINCIPAL
MERIDIAN, AS PER PLAT RECORDED JULY 3, 1914 AS DOCMEUT NUMBER 5450347 1IN
COOK COUNTY, ILLINOIS.

1.D. #13-01=-417-01

DEPT-21 PZCORDING 414 .95

TG4 (TRR ¢ 80OR 99/04/84 18:943.:90

WMEIZ § Zp P13 L - -HIBRNT
COOK COUM. Y RECORDEN

" 86 593943

which has tho address of 5754 NORTH WASHTENAW CHICAGD
{S1e0} {City)
Hinols &LOATY ("*Property Address®’);
ip Lode)

TOGETHER WITH all the Improvements now ot herenfier erccted on the propesty, and nil ensements, rights appurisnances,
rents, royalties, mincral, ol nnd gas rights and profits, water rights and stock und all fixtures now or hereafter a part of the proper- -~ -
1y. Al replacements and additions shall also be covered by this Scourity Instiument. Al of the foragoing Is referred 1o In this Securl- "+
ty Insirument as the "' Property.”’ ».

BORROWER COVENANTS that Barrower is lawlully seised of the estuie hereby conveyed and has the eight to monans@.:
$rant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants mjﬂ ’
will defend generally the title to the Property aguinst afl claims and demands, subject 10 any encumbrances of record. {

THIS SECURITY INSTRUMENT combines uniform covenants for nationgl use and non-uniform covensnts with lmited
variations by jurisdiction to constitute a uniform security instrument covering reat property.

‘l 4 00 Al
ILLINGIS — ingty Family — FNMABHL MG UNIFORM INBTRUMENT

LIND TILE €0, J2.5%550-C) & Bobrea
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If Lender required mortgage insurance as i condition of making the loan secured by this Security Instrument, Borrower shal)
pay the premiums required to malntain the insurance In effect until such time as the requirement far the insurance rerminates in ac-
cordance with Borrower's and Lender's wrivten agreement or applicable law.

8. laspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an inspection specifying reasomble canse Tor the inspection.

9, Condemnation. The proceeds of any awird or ¢lpim Tor damages, direct or consequential, in connection with nny con-
demnation or other takitg of any pary of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender

1nt the event o4 1otnl (aking of the Property, the procecds shall be applied 1o the sums secured by this Security Instrument,
whether ur not thea ¢dac, with uny excess paid to Borrower, n the event of u partial taking of the Property, unless Borrower and
Lender otheewise agizc nowriting, the sums secured by this Security lostriment shall be reduced by the nmount of the proceeds
multiptied by the Ffollow g fraction: (a) the totat amount of the sums sceored ymedintely before the 10king, divided by (b) the fair
market value of the Propery immediacely before the aking. Any balance shall be paid to Horrower,

If the Property is abaudeiivd by Barrower, or if, after notice hy Lender to Rorrower that the condemnor offers 1o make an
award or settle a claim for damay.s, Borrower fails to respond to Lender within 30 days afier the dute the notice is given, Londer is
authorized to coliect and apply the orgeceds, ut its option, either te restoration oo repair of the Property or ta the sums sceured by
this Sccurity Instrument, whether or no-then dus,

Untless Lender and Borrower uthierd soagree in writing, any application ol procecds 1o principa) shall not extend or postpone
the due date of the monthly payments refzrved 1o in paragraphs 1 and 2 or change the amount of such payments.,

10. Horrower Noi Released; Forbeuruive 1y Lender Not w Walver.  Extensioa of the time for paymuent or modification of
amortization of the sumns secured by this Secudity lnsirument granted by Lender 1o uny successor in interest of Borrower shull not
operate to release the tiability of the original Borrows r or Bovrower’s suevessors in interest. Leasder shall not be required (o comn.
metiee proceedings against any suecessor in interesiarrefuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason ol 2ay/demand made by the original Borrower or Hatrower's suceessors in in-
terest. Any forbearance by Lender in exercising any right ¢r remedy shall not be g wigver of or prechide the exercise of any right or
remedy.

11, Successors and Assigns Bounds Joint and Severdd Lishbity; Co-signers,  ‘The covenunts and ngreements ol this Sceurd-
1y Instrument shafl bind and benetie tie stccessors and assigns of Sender and Botrower, subject (o the pravisions of parugraph 17,
Horrower's covenunts und agreements shall be joint and seveinl. Asy Morrower who co-signs this Security hsirument but does not
exccute the Note: (a) bs co-signing this Security Instrument voly to martgeze, grd and convey that Borrower's interesd in the Pro-
perty under the terms of this Security lnstrument; (b is nul personally‘oblgoted 1o pay the sums secured by this Security Instro-
ment; and (o) agrees that Lender and uny other Borrower may agree to exverd, inodify, forbeur or make any sccommaodutions with
regard 1o the termy of this Security Instrument ot the Note without chac Boreswer's consenl,

12, Loun Charges, If the loan secured by this Security tnstrament is snljecito o luw which sets maximum loan charges,
nngd that Jaw is finally interpreted so thut the interest or ather loan charges collecied o (o ke collected in connection with the loun ex-
ceed the permitted limits, then: (i) any such foan charge shall e reduced by the amoysitaecessary to reduce the chioge 10 the per-
mitted fimit; and () any swns already eollected rom Borrower which exceeded perniitind Havits will be relunded 1o Borrower.
i.ender may choost to make this refund by reducing the principal owed under the Note or by miking o direct payntent ta Borrower.
1 a refund reduses principal, the redugtion will he tremied as u purtind prepayment without a0y prepayment charge umier 1he Noje,

13,  Legislation Affecting Lender's Rights. 11 enactment or expiration of applicable lawi Bas the #fect of rendering uny
provision of the Note or this Securlty tnstrament unenfurceable aveording to s terms, Lender, el option, miy require immedine
puyment in (ull of all sums secured by this Security drstroment and may invoke any remedies perimitied by paragraph 19, 11 Lender
exercises this option, Lender shall tnke the stepy specificd in this second paragraph of pargraph 17,

I4. Notices. Any naotice to Horrower provided Tor in this Security Instrument shull be given by d-aivining it or by mailiog
it by firse class mait unless apphicable nw reguires use of another method, The notice shall be direcied 10 e Y roperty Address or
airy other address Borrower designates by notice 10 Lender. Any notice to Lender shull be given by liest class @aail 1o Lender's ad-
dress stted herein or uny other address Lender designates by notice to Borcower, Any notice provided for in Ini Scourity tnstru-
ment shall he deemed 10 have béen given to Burrower or Lender when given as provided in this puragraph.

15. Goveening Law: Severubifity, This Sccurity Mistrument sha)l be governed by Tederal lnw and the lnw of the jurisdic-
tion in which the Property is focnted. {n the event that any provision or ¢lause of this Security Invtrument or the Note conflicis with
applicuble law, such conftive shall not affeer ether provisions ob this Security Instrument of the Nate which can be given effect
witfiout the conflicting provision. To this end the provisions of this Security 1nstrument and the Note ure declured to be severable.

16. Bocrower's Copy.  Borrower shafl be plven one canformed copy ot the Mote und of this Scearity listrument.

17.  ‘Framfer of ihe Property or w Henotickul lulerest in Borrower, 1 nii ar any purt of the Property or any inkerest in it is
sold or transferredt (or if @ benoficial interest in Barvower is soldf o1 (rensferred and Horrower is ot o tural peason) without
L.ender's prior writton consent, Lender may, al ity option, require imemediate payment in full of ulh sums socared by this Security 1n-
strnment. Howevor, this aption shall not be exercised by Lender iF exervise is prohibited by federal law as of the dute of this Security
Instriiment.

If Lender excrcises this option, Londer shali give Horeower notice ol ueceleration. 1 he notice shaif provide a period of aat s
tess than 30 days from the date the notice is delivered or malled within which Borrower must pay i sums secured by thus Securily In'
strument. 1¥ Borrowee ails 10 pay these sums prior (o the expiration of this period, Lender muy invoke any remedies permitied by
this Sevurity lastrument without Further notice or demand on Borrower,

I8, Borrower's Right to Reinstute. [ Barrower meets certain conditions, Borrower shall have the right 1o have enfore-
ment of this Security nstrument discontinged et wny tine prior 1o the carlier o (4) 3 days (or such other period ss upplicable luw
may specity for reinstatement) before sale of the Property pursuant (o uny power of sale contained in this Security fnstrumene; or - -
() entey of o judgment enfaccing this Security Instrument. 1 hose conditions are thal Botiower: (w) puys Lender sli swns whick then |
would be due under this Seenrity Instrument and the Note had no aceelerntion ovcurred; () cures any default of any othey ™~
covenants or ngreements; (¢) pays all expenses incurred in eatorcing (his Security fnstrament, including, bui not limited to, (-,
reasonable atiorneys’ Fees; asd (d) thkes such actinn as Lender muy rensonably cequire to assure thay the Hen of this Security Instru-
ment, Lender’s rights in the Property and Borrower's obligation to pay the sams seenred by 1his Security Instrument shall continge
unichanged. Upon reinstatement by Borrower, this Security lasttimnent and the obligutions secured hereby shadl reman Tuly eftec-
Live as if no aceeleration had oceurred. However, this right 1o reinstute shall not apply in the case of aceelerntion under paragraphs
13or 7.
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2.4 FAMILY RID él@??RPOSAVINGS
{Rssignment ot Ry O | C AL «G g

LOAN NUMBER (0082 hiaago, lllinols 80603
Telephone {1 312) 977-8000

THIS 2-4 FAMILY RIDER is made this  25TH day of AUGUST .19 B6
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Securily Deed (the
“Security Instrument’') of the same date givan by the undersigned (the “‘Borrower™’) to secure Borrower's Note 1o Clllcorp
Savings of Hlinois, A Federal Savings and Loan Associstion (the “‘Lendaer”’) of the same date and covaring the property described

in the Security instrument and located at:
5756 NORTH WASHTENAW, CHICAGO, ILLINOIS 60659

{Property Addrass}

2-4 FAMILY COVENANTS. in addition 10 the covenanis and agreements made in the Security instrument, Borrower and
Lender further covenant and agree as follows:

A. Use ot Property; Compliance With Law. Borrower shell not seek, agree lo make a change In the use of the Properly
or its zoning clasification, uniess Lender has agreed in wriling to the change. Borrower shall comply with ail jaws, crdinances,
reguiations and requirements of any governmenital body applicable to the Propetty.

B. Suburdinate Liens. Except as permitted by ledera) law, Borrower shall not allow any lien inferior 1o the Security
instrument to be puifacted against the Property without Lender's prior writlen permission.

C. Rent Lovas Ihsurance. Borrowar shall mainiain insurance againsi rent loss in addition 1o the other hazards for which
insurance is required Ly ‘Unform Covenant 5.

0. “Borrowers Fiphl To Reinstate'’ Deleted. Unitorm Covenant 18 is deleted.

E. Assignment of Leaey. Upon Lender's request, Borrower shall assign to Lender all leases of the Properly and
all sacurity deposits made in coniedtion with leases of the Property. Upon the assignment, Lender shall have the right to modity,
extend or terminate the exisling 1eases. ~nd to execute new leases, in Lender's sole discretion. As used In this paragraph E,
the worg ''lgase’’ shall mean '‘subleaie'’ i’ he Security Instrument is on a teasehotd.

F. Assignment of Rents. Borrower Znconditionally assigns and transfers to Lender all the rents and revenuss of the
Property. Borrower aulhorizes Lender or Lenisr's agents to cofiect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's egents. However, prior lo Lender’s natice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instruiozat, Borrower shall collect and receive all rents and revenues of the Proper-
ty as trustee for the benefit of Lender and Borrowar.. ‘s assignment of rents constitulas an absolute assignmaent and not an
assignment for additional securily only.

It Londer gives notice of breach to Borrower: (i} all (ents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, (0 be applied to the sums secured by the -Cacurity Instrument; (i) Lender shall be entitled to collect and
recaive all of the rants of the Property; and (i) each lenant of the Prparly shall pay all rents due and unpaid 1o Lender or Lender's
agent on Lender’'s writtan demand to the lenant.

Borrower has nol executed any prior assignmaent of the rants une’ n=8 not and will not perform any act that wauld prevent
Lender from exercising ils rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mainiain the Property belore or alter giving notice ol breach
to Borrower. However, Lendsr ar a judicially appointed receiver may do so at any limb there is a breach. Any application of rents
shail not cure or walve any delault or invalidate any other righl or remedy of Lewdrs. This agsignmaent of ronts ol the Property
shall terminale when the debt secured by the Security Instrument is paid in full.

0. Cross-Default Provision. Borrower's default or breach under any nots or agreamaent in which Lender has an interest
shall be a breach under ihe Security Instrument and Lender may invoke any of the remedias parmilied by the Security Insirumeni.

By SIGNING BELOW, Borrowar accepts and agrees {o lhe terms and provisions contaings 1r ib!s 2-4 Family Rider.

/Z&“?‘_ M W‘:ﬁgﬁ @ma -,._,-,-N._(Saal)

ROBERT W KNUDSEN JR ZBoirower

ﬂ:.a(ggwa.lg e e .....,.__«‘_.-_.-._T:bg.srg:le
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