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THIS MORTGAGE (“Security Instrumeni*)is givenon AUGUST 29

19 86 Themorgssoris JORGE L., LUNA, JR. AND HORTENCIA LUNA,

AND JORGE LUNA, S8R, AND VIRGINIA LUNA, HUSBAND AND WIPFE

(*Borrower*'). This S(cu' ity Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and éxisii”.g under thelawsof THE STATE OF ILLINOIS , and whose address is
4730 WESBT 79TH SYLEET
CHICAGO, ILLINOIE 70652 (*Lender™).
Borrower owes Lender the princior/cum of
THIRTY THOUSAND AND *0/100---

Dollarz (U.8. % 30,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Insirument (' Note'), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payableon SEPTEMBIR 1, 2001 - This Security Insirument
secures {o Lender: (a) the repayment of the deb! svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intirest, advanced under paragraph 7 1o protect the security of this
Security [nstrument; and (c) the performance of Borrox.=:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, zrant and convey to Lender the following described property

located in COCOK

County, [llinota:
LOT 29 IN BLOCK 2 IN MARJORY W,

WIL'KINS SUBDIVISION OF BLOCK 13, IN
STEEL'S SUBDIVISION OF THE SCUTHEAS: JUVARTER AND THE EAST HALF OF THE

SOUTHWEST QUARTER OF SECTION 26, TOWNIPIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COO’ COUNTY, ILLINOIS.

7 . 86 ne P
16-26-422-020 } 223960

which has theaddressof 2849 SOUTH SP&% DING

. CHICAGO '"’114“ MAIL
inoi 60623 " "y,
inais Tt Base) ("Property Address™);

[

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and wil) defend generally the title 1o the Property against all claims and demands, subject ta any
encumbrances of record.

. THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-imiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/03
€D s VMP MORTGAGE FORMS » (313) 792-4700 « (800) B21.7281

$14.05
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HUSBAND AND WIFE,

:
¢
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be poid 1o Lender.

In the even! of a 1o1al taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of g partial 1aking of the Property,
uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is az.ti2orized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secuved >y this Security Insirument, whether or not then due.

Unless Lendr: and Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the due date of 'he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower [<r( Released; Forbearnnce By Lender Not a Waiver, Extension of the time for paymeni or
modification of amorticatisr-of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shail not wpsrate 1o release the liability of the original Borrower or Borrower’s successars in interesy.
Lender shall not be required (o ~ommence proceedings ngainst any successar in interest or refuse (o extend time for
payment or otherwise modify an(or ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroier's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the :xercise of any right or remedy.

11. Successors and Assigns BuzaZ; Joint and Seversl Lisbllity; Co-signers. The covenanis and agreements of
this Security Instrument shali bind and bénefit(ii= successors and nssigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and airecracnts shall be join! and several. Any Borrower who co-signs this Security
Instirument but does not executc the Note: (a)<scusigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the=’¢ms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and((c? a;rees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regzsd to the 1ermas of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int=rezt or other loan charges collected or to be collected in
connection with the loan oxceed the permitted limits, then: (a).any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; und (b) any 'su’as already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ¢eances principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights.  If enuctment or-expiration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenflorceableacccrding lo its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security !#st-ament und may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the cirys ypecified in the second parngraph of
paragraph !7.

14. Notlces. Any notice to Borrower provided for in this Security Instrument »7all he given by delivering it or by
mailing it by fiest class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natics (o Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by netice 1o Borrower. Any notice
provided for in this Security Instrument shal! be deemed to have been given to Borrower ar Lend er wiien given as provided
in this paragruph.

18, Governing Law; Severabllity., This Security Instrument shail be governed by federal Jav” snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ' fziatrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrumer:.or the Note
which can be given effect without the conBiciing provision. To this end the provisions of this Security lnst ur.ent and the
Note are deciared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Deneficlal Interest in Borrower. [T all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not » natural
person) without Lender's prior writien consent, Lender may, al its option, requirc immediate psyment in full of ali sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited) by
federal law as of the date of this Security Instrument. ‘

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 3G days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued ot any time prior to the enrlier of: (a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuunt 1o any power of safe contained In this
Security Instrument; or (b) entry of & judgment enforcing this Security [nstrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenanls ar ngreements; (¢) pays sll expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nat apply in the case of acceleration under paragraphs 13 or 17,
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TRIS 1-4 FAMILY RIDER is made this 29TH day of AUGUST .19 86 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed
(the “'Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Note ta

UNITED SAVINGS OF AMERICA (the “Lender™)
of the sarme datc and covering the property described in the Security Instrument and located at:

2849 SOUTH SPAULDING, CBICAGC?; ILLINOIS 60623

Propery Address|
16-26-422-020

1-4 FAMILY COVENANTS. In addition to the covenants and agrecrenis made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make u change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable 10 the Propeny.

B. SUBORDYSATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrurient to be perfected aguinst the Properly without Lender's prior written permission,

C. RENT LOES *HNSURANCE. Borrower shall maintain insurance agoinst rent loss in addition ta the other hazards
for which insurance i« ¢eauired by Uniform Covenant 3.

D. “BORROWER S -%’GHT TO REINSTATE” DELETED. Uniform Covenant |8 is deleted.

E. ASSIGNMENT OF LFASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Propenty
and all security deposits made Jn connection with leases of the Property. Upon the assignment. Lender shall have the
right to modify, extend or lermins#z the existing Icases and to execute new leases, in Lender’s sole discretion. Aa used in
this paragraph E, the word "lease™ ¢!l mean “‘sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. bor/ower unconditionally assigns and transfers to Lender all the remts and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the renls and revenues und hereby directs each
tenant of the Property to pay the rents 1o Lander or Lender's agents. However, prior to Lender's Notice 1o Borrower of
Borrower's breach of any covenant or agreeme(it in the Security Instrument, Borrower shall collect and receive all rents
and revenucs of the Property as trusice for the beiiett of Lender and Borrower. This assignment of rents constitutes an
absolute ussignment and not an assignment for addit’oral security only,

If Lender gives notice of breach to Borrower: (i) a'l reps received by Borrower shail be held by Borrower as truaice
for benefit of Lender only, to be applicd to the sums secired by the Security Instrument; (i) Lender shall be entitled 1o
collect and receive all of the rents of the Propenty; and {iiiy<vsiv tenamt of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to +h¢ cenami.

Borrower has not executed any prior ussignment of the renie_und has not and will not perform any act that would
prevent Lender from exercising its rights under this paragrupn F.

Lender shall not be required to enter upon, take control of or ma‘atrin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receive may do so at any lime there is u breach. Any
application of rents shall not cure or waive any default or invalidate any ofser tight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt securcd by the Secririty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Barrower's default ur breach under any nole or agreement in which Lender has
an interest shall be a breach under the Security Instrument andt Lender may invoke uny of the remedies permitted by the

Security Instrument.
;

BY SIGNING BELOW, Borrower accepts a

HORTENCIA LUNA/HIS WIFE

/;7 a“’sﬁ%;’/'

g,on’GE 1T.UNA, SR.

k—A e %;0 . .

VIRGINIA LUNA/HIS WIFE

UNITED BAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103

ATTN: 8., TRCP

MULTISTATE -4 FAMILY MDER — Fanais MawFreadie Mee Unilerm instrument
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