UNOFFICIAL COPY, ,

86393995

1 ALL/Land Title Company of America, Inc,/L-48975-C1/HORNE

FWMC ¢ 277929

(Space Above This Line For Recerding Daia}

MORTGAGE

8&‘}!!5 MORTOAGE ("Security Instrument”)is givenon ... 0URUEE 2L oo
The mongeaor is SERVEN.Clark...a. hachalar... "
("Borrower") Thls Securuy lnstrumem ia 3|ven lo

" FIRST WESTERN. M QFTGAGE CORPORATION. . .“ whsch is omnized and euiulnl
under the laws of ......5P4.. ATATE.QF. ILLINGIS.. eeveeeerrs A Whose address is ..

.. 540 Macth. Ganrt.= Pt v, Minais 40067.... J f
Borrower owes Lender the Srinsipal sumof .. CEifry=Fouk. Ehengand. Five. Hundred. Deldara. and. AR fﬁ ths
AT T T T TR S T T T T AT Y I I T TT Dollars (US. $.56,.3500.0D.....c00000 }. This debt iz evidenced by Borrower's note
dated the same date as this Securi’y 'nstrungem 5"N te”) wha%arlovida for monthly payments, with the full debs, if not
paid carlier, due and payableon . . This Security Instrument
secures to Lender: (a) the repaymen' ol‘ Il'" debt evidem:ed hy the Noee, with imeml. md all renewals, extensions and
modifications; (b) the payment of all oinz¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanc: o7 Borrower's covenants and agreemenis under this Security Instrument and
the Note. For thu purpose Borrower does | ereby monga;e. 3rlnl and convey to Lender the followin; described property
tocated in .. ROk vetreerres st County, lllinois:

LOT 12 (EXCEPT THE NORTH 85 FEET IHEREOF) IN BLOCKX 1 IN NORTHBROOK MANOR,
A SUBDIVISION OF THE SOUTH 1/2 OF THg SOUTH 1/2 OF THE SOUTHEAST 1/4
(EXCEPT THE NORTHERLY 16 RODS OF THE EASTERLY 40 RODS THEREGF) AND

THE, EAST 1/2 OF THE SOUTH 1/2 OF THE fOvTH. 1/2 OF THE SOUTWEST 1/4 OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 12 FaAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P
PERMANENT TAX ID NUMBER: 04-09-416-039 = # S T

YEPT~01 RECURDING $13.25

“P3a4484  TRAN 0092 69/94/B4 15:12:06

WAET # D H--B4L—-[AFBIFIIS
C00% COUNTY RECORDER

which has the address of .. 2026 Illinoism‘_&oa.d reseerraraabeanstets it reaeties sasaey Sb Northb}:f'ok raernreatrre st
60062 (Sireet} fcay

INinois ......c...cocee. s (YProperty Address');
[an Codol

TOOGETHER WITH all the improvements pow or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and alf fixtures now or
herealter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo
morigage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covensmia—far natjonal use and non-uniform covenants with
fimited variations by jurisdiction te constitule a uniform security, ins’u'ujgnl cove?ns real property.
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e I Lomder reguired mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Horrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
isurance leemitides inaccordanve with Borrower's and Lender’s writien agreement or applicable tuw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propert,. Lender
shall give Borrower notive at the time of or prier (o 1 inspection specifying rensonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnabion or other tnking of any part of the Property, or for canveyance in licu of condemnntion, nre hereby
assigned and shall be puid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instruntent, whether or not then due, with any excess paid to Borrower. In the event of n partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds mulliplied by the following fraction: (1) the total amount of the sums seciived immediately
before the taking, divided by (b) the fuir market value of the Property immediaigly before the tuking. Any bulance shall be
paid to Borrower. ' e I

If the Property is nbundoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor ollers to
make un award or seitle a claim for dumages, Borrower fails 1o respopd to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its aption, cither 1o restoration or repair of the Property or
to the sums secured by this Sccurity Instrument, whether or not thendue. |

Unless Lepdaer und Borrower otherwise agree in writing, any application ol proceeds to principal shall not exiend or
postpone the duc dat of the monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrowe. Not Releascd;: Forbearance By Lender Not a Waiver. Extension of the time for pnyment aor
modification of amordizotion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower siilaol operate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirid-to commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modily w.nortization of the sums secured by this Security Instrument by reason of any demand mude
by the originul Borrower or Borrovier's successors in interest. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tne exercise of any right or remedy.

11, Successors and Asalor; Bound; Joint and Soveral Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Senefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borro #er’s covenants oo d wgreementy shall be joint and several. Any Borrower wha co-signs this Security
Tnstrument but Jdoes not execute the Nota: (n).i= co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unddr the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumenizapz (¢) agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations vvit?, regard 1o the lerms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by iz’ Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conricction with the loan exceed the permitted limits, thea: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (h) any sums already collected from Borrower which exceeded
permitted limits will be relfunded 10 Borrower. Lender may chiocse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1l a refund reduces principal, the reduction will be treated as a
partial prepay ment without uny prepayment charge under the Note

13. Legisiation Affecting Lender's Rights, IT ennciment ¢ éxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforier ple according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccliity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take Uie sizps specified in the second paragraph of
paragraph 1 7.

14. Notlces. Any notice to Borrower provided for in this Security Instrumcit shall be given hy delivering it or by
mailing it by Arst class mail unless applicable law requires use of another method. The notice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Ay rotice to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates’by nitice to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given 10 Borrower or Lisnder when given as provided
in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedcral lhw and the inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceriii Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provistons of this Security Irstroment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Jistrument und the
Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Sccur/ty Instrument.

17. Transfer cf the Property or a Beneficlal Interest in Borrower. 11 al) or any part of the Property or any
interest in it is sold or transferred (or if a benefcial interest in Barrower is sold or transferred and Borrower is not n natural
person) without Lender's priar written consent, Lender may. at its oplion, require immediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If L.ender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable ktw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instriument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b} cures any defaull of any other covenants or agreements: {(¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable attarneys’ fees; and (d) takes such action as Lender may
rensonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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