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Property Address: 110-120 North State Street, C!ucago, Illinois
\3} 45[~009- 0000

AN

Permanent Real Estate Tax Index Number: 1‘1 NV

PREPARED BY: RETURN TO: A A
reaman & Cohen Freaman & Cohen u0X sou—-Ca
2 North LaSalle Street 2 North LaSalle Street P 3

Suite 1400 Sujte 1400
Chicago, IL 60602 Chicago, IL 60602

CFC #0919: 7/23/86

ASSIGNMENT OF RENTS AND LEASES
(BORROWER AND BENEFICIARY)

THIS ASSIGWMENT, mide this P day of S(F¥L7 , is by and between

LASALLE NMATIOMAL BANK, not personally, but as Trustee under Trust Agreement

dated December 28, 13979 and known as Trust No, 10-23893-08 whose address is 135
South LaSalle Street, Chicago, Illirais 60603 (hereinafter called "Borrower"),
and NORMAN AXELRAD, SANDRA AXELRAD, AFTHUR GAULT, IRENE GAULT and STEPHEN GAULT,
(collectively referred to herein as the "Beneéficiary") whose address is ¢/o
G.A.G. Associates, 43 East Chio Street, Suite 1207, Chicago, Illinois 60611,
Attention: Mr. Nomman Axelrad, and OOHEN FINANC1aL CPRIORATION, a Delaware
Corporation, whose address is 2 North LaSalle Street, Ciicigo, Illinois 60602,
(hereinafter called "Assignee"). Borrower and Beneficiary are nereafter
collectively called the "Assignor". Beneficiary owns one hundred percent
(100%)of the beneficial interest in said Trust Agreement, but has no lezal or
equitable interest in the Premises hereinafter described.

WITNESSETH:

Assignor, for good and valuable consideration, the receipt of which is
hereby acknowledged, does hereby bargain, sell, transfer, asaign, convey, set
over and deliver unto Assignee all right, title and interest of the Rorrower

and Beneficiary in, to and under the leases of the real estate described in

Z£0t6L9s

Exhibit "A" attached hereto and made a part hereof ("Premises") whether now in

aexistence or hereafter entered into including the leases described in the
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Schedule of Leases attached hereto and made a part hereof and all guarantys,
amendments, extensions and renewals of said leases and any of them, all of which
are hareinafter called the "Leases" and all rents, incame and profits which may
now or hereafter be or became due or owing under the Leases, and any of them, or
on account of the use of the Premises.

This Assigrnment is made for the purpose of securing:

A. ‘ihe nayment of the indebtedness (including any extansions or renewals
thereof) evideiral by a certain Note ("Note") of Borrower of even date herewith
in the principal suwr ©f ONE MILLION TWO HUNDRED THOUSAND AND NO/100C DOLLARS
($1, 200,000,00) and secursd by a certain Mortgage ("Mortgage") of even date
herewith encumbering the Premises; and

B. The payment of all other =ms with interest thereon becoming due and
payable to Assignee under the provisions of the Mortgage and any other
instrument constituting.security for the hore; and

C. The performance and discharge of each 2nd every term, covenant and
condition contained in the Note, Mortgage and any other instrument constituting
security for the Note,

Assignor covenants and agrees with Assignee as followu:

1. That the sole ownership of the entire lessor's interest in the Leases
is, oz, as to future Leases, shall be vested in Borrower or Beneficizcy, or both
of them, and that Borrower and Beneficiary have not, and each shall not, p2rform
any acts or execute any other instruments which might prevent Assignee fram

fully exercising its rights under any of the terms, covenants and conditions of

this Assignment.

Z£0€6L98
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2. Tat the Leases are and shall be valid and enforceable in accordance
with their terms and have not been altered, modified, amended, temminated,
cancelled, renewed or surrendered nor have any rents thereunder been collected
more than one month in advance nor have any of the terms and conditions thereof
been waived in any manner whatsoever except as approved in writing by Assignee.

3. Thu* none of the Leases shall be altered, modified, amended,
terminated, ceicelled, extended, renewed or surrendered nor will rental be
collected more thwri one month in advance nor will any temm or condition thereof
be waived nor shall Rssianor consent to any assigmment or subletting by any
lessee thereunder without +o: prior written approval of the Assignee.

4, That there are no delfaultg now existing under any of the Leases and
there exists no state of facts which, with the giving of notice or lapse of
time or both, would constitute a defaul: wder any of the Leases.

5. That Assignor shall give prampt nucice to Assignee of any notice
received by Borrower and/or Beneficiary claimirng that a default has occurred
under any of the Leases on the part of the Borrower or Beneficiary, together
with a caonwplate copy of any such notice.

6. 'That each of the Leases shall remain in full force ani effect
irrespective of any merger of the interest of lessor and any leatee under any

of the Leases.,
7. That Assignor will not permit any Lease to became subordinate to any

lien other than the lien of the Mortgage.
8. There shall be no merger of the Leases, or any of them, by reason of
the fact that the same person may acquire or hold directly or indirectly the

Leases, or any of them, as well as the fee estate in the Premises or any

interest in such fee estate.

The parties further agree as follows:

2E0E6L9g
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This Assigrment is absolute and is effective immediately. Notwithstanding
the foregoing, until a notice is sent to the Assignor in writing that a default
has occurred under the terms and conditions of the Note, Mortgage or any other
instrument constituting additional security for the Note (which notice is
hereafter called a "Notice"), Assignor may receive, collect and enjoy the rents,
incane and profits accruing from the Premises.

In the rvant of any default at any time in the Note, Mortgage or any
other instrumeni constituting additional security for the Note, Assignee may,
at its option after sitvice of a Notice, receive and collect all such rents,
ir?ccme and profits as they be~ame due, from the Premises and under any and all

Leases of all or any part of :he Premises. Assignee shall thereafter continue

to receive and collect all such reats, incane and profits, as lorg as such
default or defaults shall exist, and duving the pendency of any foreclosure
proceedings, and if there is a deficiency, <vring any redemption period.
Borrower and Beneficiary hereby irrevocably uppoint Assignee their true
and lawful attorney with full power of substitution zl with full power for
Assignee in its own name and capacity or in the name aixi ¢apacity of Assignor,
fran and after the service of a Notice, to demand, collect; receive and give
complete acquittance for any and all rents, income and profits accrving fram
the Premises, and at Assignee's discretion to file any claim or take sany other
action or proceeding and make any settlement of any claims, either in its own
name or in the name of Borrower and/or Beneficiary or otherwise, which Assignee
may deem necessary ot desirable in order to collect and enforce the payment of
the rents, incame and profits. Lessees of the Praemises are hereby expressly
authoxized and directed to pay any and all amounts due Borrower and/or
Beneficiary pursuant to the Leases to Assignee or such nominee as Assignee may

designate in writing delivered to and received by such lessees who are

280£6g9g
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expressly relieved of any and all duty, liability or obligation to Borrower
and/or Beneficiary in respect of all payments so made.

Fran and after service of a Notice, Assignee is hereby vested with full
power to use all measures, legal and equitable, deemed by it necessary or
proper to enforce this Assigrment and to collect the rents, incame and profits
assigned hereunder, including the right of Assignee or its designee to enter
upon the Freujses, or any part thereof, with or without force and with or
without process ~% law and take possession of all or any part of the Premises
together with all pezsenal property, fixtures, documents, books, records,
papers and accounts ot Aspignor relating thereto, and may exclude the Assignor,
its agents and servants, whol)y therefrom. Assignor hereby grants full power
and authority to Assignee to exerzize all rights, privileges and powers herein
granted at any and all times after service of a Notice, without further notice
to Assignor, with full power to use and apuly all of the rents and other incame
herein assigned to the payment of the costs of minaging and operating the
Premisas and of any indebtedness or liability of Lorrower to Assignee,
including but not limited to the payment of taxes, speci»l assessments,
insurance premiums, damage claims, the costs of maintaining; cepairing,
rebuilding and restoring the improvements on the Premises or of muning the same
rentable, attorneys' fees incurred in connection with the enforcemeit of this
Assigrment, and of principal and interest payments due from Borrower to
Asgsignee on the Note and the Mortgage, all in such order as Assignee may
determine. Assignee shall be under no cbligation to exercise or prosecute any
of the rights or claims assigned to it hereunder or to perform or carry out any
of the obligations of the lessor under any of the Leases and does not assume any
of the liabilities in connection with or arising or growing out of the covenants

and agreements of Assignor in the Leases. It is further understood that this

ZL0€6e98
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Assigrnment shall not operate to place responsibility for the control, care,

management or repair of the Premises, or parts thereof, upon Assignee, nor shall

it operate to make Assignee liable for the performance of any of the tems and

conditions of any of the Leases, or for any waste of the Pramises by any lessee

under any of the Leases or any other person, or for any dangerous or defective
condition of the Premises or for any negligence in the management, upkeep,
Iepair or coutrol of the Premises resulting in loss or injury or death to any
lessee, licensee, mployee or stranger,

Waiver of or acgiascence by Assignee of any default by the Assignor, or
failure of the Assignee tr nsist upon strict performance by the Assignor of
any covenants, conditions or ¢greaments in this Assigmment, shall not
constitute a waiver of any subsequini: ar other default or failure, whether
similar or dissimilar.

The rights and remedies of Assignee uvler this Assignment are cumulative
and are not in lieu of, but are in addition to any other rights or remediaes
which Assignee shall have m;nder the Note, Mortgage o1 any other instrument
constituting security for the Note, or at law or in equity.

If any texm of this Assignment, or the application thereonl \to any parson
or circumstances, shall, to any extent, be invalid or menforceable, the
remainder of this Assignment, or the application of such term to persors or
circumstances other than those as to which it is invalid or unenforceable,
shall not be affected thereby, and each term of thig Assigrment shall be valid
and enforceable to the fullest extent permitted by law.

All Notices to be given pursuant to this Assigmment shall be sufficient
and shall be deemed served if mailed postage prepaid, certified or registered
mail, return receipt requested, to the above described addresses of the

parties hereto, or to such other address as a party may request in writing.

ZL0L6R98
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Any time period provided in the giving of any Notice hereun
upon the date such Notice is deposited in the mail.

T™e term "Assignor™, “"Assignee", "Borrowexr" and "“Bene
conatzrvad to include the heirs, personal representatives, :
assigns ‘rereof. The gender arnd number used. in this Assig:
reference ttrm only and shall apply with the same effect wi
are of the masc~oline or feminine gender, corporate or othe:
singular shall likewise include the plural.

This Assigmment ray not be amended, modified or change
waiver of any provisions herecf be effective, axcept only k
writing and signed by tHe rerty against whom enforcement of
amendment, change, molificatiun or discharge is sought.

THIS ASSIGNMENT is executed Ly Borrower, not personall
aforesaid in the exercise of the povar and authority confer
in it as such Trustee (and the undersicned hereby warrants
full power and authority to execute this jcostrument), and i
understood and agreaed that nothing herein ccntained shall b
creating any liability on Borrower or Beneficiary personall
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covenant either express or implied herein contained, all such liability, if any,

being expressly waived by every person now or hereafter claiming any right or
security hereunder.

IN WITNESS WHERECF, the Assignor bas caused this instrument to be signed
and sealed as of the date first above written.

2E0E6L9I8
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GRENERAL ACKNO'AI_SDAMENT
19.86 . before me,

California . . Onthis hd8th _dayor Audust
Kathy Rollins

Biate of

Santa Cruz

County of

the undersigned Notary Public, personally appesred

Stephen Gault

X r=2raonally known tome

¥ proves (0 ma on the basis of satisfactory evidence
to be the narean(s) whose nama(s)
within instrumaeri, ang acknowledged that ____ '

subscribed 10 the
axpculed i,
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STATE OF ILLINOIS
ss

COUNTY OF CO O K )

I, Jerome M. Katz, a Notary Public in and for and residing
in said County, in the State aforesaid DO HEREBY CERTIFY THAT
Norman Axelrad, Sandra Axelrad, Arthur Gault and Irene Gault, who
are prraonally known to me to be the same persons whose names are
gsubscrikec in the foregoing instrument, appeared before me this
day 1n person and acknowledged that they signed, sealed and
delivered the s2id instrument as their free and voluntary act,
for the uses and purposes therein set forth.

Given under my haii and Notarial Seal this L,ﬁyt' day of

A bust , 1986,

Notary Puﬁ}dc

My Commission expires:

September 13, 1987

COOK COUNTY, ILLINQIS
FILED FoR KECQRD

(986 SEP -4 AM [: 40 86393032
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EXHIDIT A
T ———————

LEGAL DESCRIPTION

ke
?;;
.
A TARGEL OF LAND DOUNDED AND DRSCRINED AS FOLLOWS TO WIT:

COMMENGING AT THE INTERSECTION OF THE WEST LINE OF STATE STREET AS NOW

LOCATED AND THE SOUTH LINE OF THE ALLEY RUNNING EAST AND WEST TmRoUOH

BUZCK 37 IN THE ORTGINAL TOWN OF GUICAGD IM SECTION 9, TOWNSHIT 39

MORTI!,> RANGE t4 FAST OF TNE THIRD PRINCITAL NERIDIAN, THENCE RUNNING

VEST Z(ONG THE SOUTH LINE OF SAID ALIEY 306 FRET 7 INCHES WORE OR LESS

TO TE “'eST LINE OF THR EAST 20 FEET OF LOT 7 IN '_s_g!n pLOCK 37; THENGE

RUNNTMNG SGUTH ALONG THE WEST LINE OF TWE FAST 20 FEET OF SAID LOT 7,

91 172 FERT 410%£ OR LESS TO THE SOUTH LINE OF THE MORTIl {/2 OF SAID 10T

7, THENCE RUNNIAYS EAST ALONG THR SOUTM LINE OF THE NORTH 1/2 OF SAlD

LOT 7 AND THE SOUTii LINF OF TIF NORTH 1/2 OF LOT 8 IN SAID BLOCK 37,

104 FEET 7 INCNES {i0%¥. DR LESS TO TNE WEST LINE OF STATE STREET AS Now

LOCATED; THENGE RUNNING NORTH ALONG TNE WEST LINE OF STATE STREET 91

172 FEET NORF DR LESS T2 THE PLACE OF NFGINNING, ALL (M COOK COUNTY,
" "J-lmts.
; . 0orq-0000 —
i ) 7-09-45/ 7.7,
RS "
i
b
e
3
{5 @
b 2,
&
.’:\_ &
i I~
i X
t‘” N




UNOFFICIAL COPY

86393032

SCHEDULE OF LEASES

TENANT DATE OF LEASE

2. Kinney sfne Corporation October 14, 17%2

3. (hicago Chess King, Inc. J’uw 5, 19%Y
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