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L€ P, SOHTMK LOAN NO. #01-040569-1

TToee XL FEDERAL BANK

LI VINGS MORTGAGE

640 W. NORTH AVE. - 863
CH.CAGO, IL. 60635 93179

THIS MORTGAGE is made this 28th day of  August, 1986 . between the

Mortgagor Robert L. Hanson and Kathleen A. Hanson, hia wife
(herein “"Borrower™), and the Morigagee, ST. PAUL FEDERAL BANK FOR SAVINGS, a corporation organized and

existing under the laws of THE UNITED STATES OF AMERICA whose address is 6700 W. NORTH AVENUE,
CHICAGO, ILLINOIS 60835 (herein "Lender").

WHEREAS, Borrower is indebled to Lender in the principal sum of US. $10,000.00 . which

indabtedness (s evidenced by Barrower's note dated (8/28/86 and extensions and renewals thereof (harein
“Note™), providing ‘or monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid.

due and payablz an’ 09/01/96
TO SECURE to Lende: the repayment of the indebtedness evidenced by the Note, with interest thereon; the paymeni of

all other sums. with iniorz st thereon, advanced in accordance herewith to protect the security of this Morigage: and the
performance of the corvoraris and agreements of Borrower herein cantained, Borrower does hereby mortgage, grant and

'; convey to Lender the following cescribad properly located in the County of Cook . State
i of Winois:
Qo
Lot 104 in Dr. Price's Subdivision of the West 3/4 of the NorthWest % of the 8
A3 South East X of Section 10, Townsghip 40 Rorth, Range 13 East of the Third o
] Principal Meridian, in Cook County, Illinois. PIN#I3~10-406-024 X
: -
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which has the address of 5048 N. Kildare Chicago, Illinois 60630 o

{herein “Praperty Address); i

TOGETHER with all the improvements now or hereafter erected on ihe property, and all easements, rights,
appurtenances and rents all of which shall be deemad to be and remain a part of the property covered by this Morigage: and
alt of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herginafter
referred to as the "Property.”

Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the righl to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defend generally the title to the Proparty against ail claims and demands, subject to

encumbranceas of record.
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UNIFORM COVENANTS Bér @ endbr cdvénaht ee agffollg @
1. Payment of Principdl apd | : BoTover il pr et . pffn é&l at(’ intersst indebledness
evidenced by the Note and late charges as provided 1A the ie.

2. Funds for Taxes and tnsurance. Subject to applicabla law or 8 written waiver by Lander, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Funds”} equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground renis on the Property, if any,
plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twalfth of yearly premium instaliments for
mortgage insurance, |1 any, all as reasonably estimated initiafly and from timae tc time by Lender on the basis of
assessments and bills and reasonable estimates therebf. Borrower shall not be obligated to make such payments of Funds
to Lender 10 the extent that Borrower makes such payments ta the holder of a prior mortgage or deed of irust if such holder
is an institutional tender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lendar shall apply the Funds
10 pay said taxes, assessments, insurance premiums and ground rents. Lendar may not charge lor so holding and applying
the Funds, analyzing said account or verilying and compiling said assessmanis and bills, unfess Lender pays Borrower
interest on the Funds and appficabie law permits Lander to make such a charge. Borrowar and Lender may agrea in writing
at the tlime of execution of this Mortgage that interesi on the Funds shaill be paid (o Borrower. and unless siich agraement is
made or applicable taw requires such interest to be paid, Lendsr shall not be required to pay Borrower any interest on
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional
security {or the sums secured by this Mortgage.

it the amount of the Funds held by Lender, together with the future monthly instalimenis of Funds payable prior to the
duae dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required o pay said
taxes, assesamants, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly ‘epaid to Borrower or ¢credited to Borrower on monihly instaliments of Funds. f the amount of the Funds
held by Lendei sz not be sufficient to pay taxes, assessmenis, insurance premiums and ground rents as they fall due,
Borrower shall pav ' Lender any amount necessary to make up the deficiency in one or more payments as Lender may
require.

Upon paymaeant in tu!l o-all sums saecured by this Morigage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under pararcari 17 hereof the Properly is sold or the Property is otherwise acquired by Lender, Laender shall
apply, no later than immec atrly prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at
the time of application as a cr=tit against the sums secured by this Mortgage.

3. Application of Payments. L 'a13ss applicable law provides otherwise, all paymenis received by Lender under the Note
and paragraphs 1 and 2 hereol shy.ilLe applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to intcrast payabie on the Note, and then to \he principal of the Note.

4. Prior Mortgages and Deeds of T/us ;; Charges; Liens. Borrower shali perform all of Borrower's obligalions under any
mortgage, deed of trust or other secuiily wyreemaent with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Bor-ower shall pay or cause 10 be paid all taxes, assessmentsa and other charges,
fines and imposiions atiributabie to the Pr¢ party which may attain a priority over this Mortgage, and (easshoid payments
or ground rents, i any.

5. Hazard insurance. Borrower shall keep tha iriprovements now existing or heraatter erected on the Property insured
against loss by fire, hazards included within the wu7.n 'extendad coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Leidsr may require.

The insurance carrier providing the insurance shal'r e chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Allinsursice policies and renswais thereof shall beinaform acceptable
to Lender and shall include a standard mortgage clause i tavar of and in a form acceptabile to Lender. Lender shall have
the right to hold the policies and renewals thereof, subjeci.tothe lerms of any mortgage, deed of trust or ather security

agreement with a lien which has priority over this Mortgage
. In the event of loss, Borrowar shall give prompt notice to the /iisurance carrier and Lender. Lender may make proot of

toss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance sri ceeds shall be applied to restoralion or repair of
the Property damaged, provided such restoration or repair is aconomically feasible and the security of this Mortgage is not
thereby impaired. I such restoration or rapair is not economically feas e or if the security of this Mortgage wouid be
impaired, the insurance proceeds shall be applied to the sums secured by th’s n'ortgage, with the excess, if any, paid to
Borrower. If the Property is abendoned by Borrower, or if Borrower fails to respond.toLender within 3C days irom the date
notlice is mailed by Lender to Borrower that the inguranca carrier ofters to setiia i rlaim for insurance benefits, Leandar is
authorized to collect and apply the insurance proceeds at Lender's option atthar ti; re storation or repair of the Property or
to the sums securad by this Mortgage. .

Unless Lender and Borrower otherwise agree in writing, any such application of proce 222 1o principal shall not extend or
postpone the due date of the monthly instaliments referred lo in paragraphs 1 and 2 heriof or change the amount of such
instaliments. (f under paragraph 17 hereof the Property is acquired by Lender, all right, title and interest of Borrowerin and
to any insurance policles and in and o the proceeds thereol resulting from damage to tha Prorarty prior to the sale or
acquisition shall pass to Lender to the extent of the sums secured by this Morigage immeditely prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Flanned Unit Deveiop.ns Ay, Borrower shall
keap the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage is on a unitina condominiumora
planned unit development, Borrower shall perform all of Borrower's abligations under the declarailar. ur covenants
creating or govarning the condominium or planned unit development, the by-laws and regulations ofthe candominium or
planned unil development, and constiluent documents.

7. Protection o! Lender's Securlty. |f Borrower fails to perform the covenanis and agreemenis contained in this
Mortgage. or if any action or proceeding Is commenced which materially aftects Lender’s interest in the Property. then
Lender, at Lender's oplion, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable altorney's fees, and take such action as is necessary to protect Lender's interest. If Lender required morlgage
insurance as a condition of makihg the loan secured by this Mortgage, Borrower shall pay the premiums raquired to
maintain such insurance in eftect untii such time as the reguirement for such insurance terminates in accordance with
Borrower's and Lender's written agreemant or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inlerest theraon, ai the Note rate, shail become
additional indebtedneas of Borrower sacured by Lhis Mortgage. Unless Borrower and Lender agres to othar terms of
payment, such amounts shail be payable upon nolice from Lender to Borrower requesting payment therecf. Nothing
contained in this paragraph 7 shall require Lender te incur any expense or take any action hereunder.

8. Iinspection. Lender mey make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause therefor related 1o
Lender's interast in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or parl therect, or for conveyance in lieu of condemnation, ard hareby
assigned and shall be paid to Lender, subject to theterms of any mortgage, deed of trust or other security agreement with a
lian which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the lime for paymaent or modification of
amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of Borrower shail not
operate Lo rolease, in any manner, the liability ol the original Borrower and Borrowser's successors in interest. Lender shall
not be required to commence proceedings agains! such augcessor of raluse (¢ axtond time for paymenl of olherwise
modify amortization of the sums secured by this Morigage by reason of any demand made by the original Borrowar and
Borrower's succeasors in interest. Any lorbearance by Lender in exercising any right or remedy hereunder, or otherwise
alforded by applicable iaw, shall not be a waiver ol or procludo the oxarcisa of any such right or remedy.
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‘ Loan Nof#01-040569~ |
Date: 08/28/86

Notice: This rider adds a pravision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER s incorparated into and shall be deemed to amend and supplement the
Moartgage, Deed of Trust, or Security Deed (the “Sceurity Instrument ™) of the same date given by the undersigned (the
“Borrower™) to secure Borrawer’s Note to St. Paul Federal Bank For Savings (the “Lender™) of the same date (the “*Note™
and covering the property deseribed in the Sceurity Instrument and located at:

5048 N. Kildare Chicago, Illinocis 60630
{Property Addiess)

AMENDED COVENANT. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further “ovenant and agree as follows:
A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16. Transfer of the P2 op.rty or a Beneflcial Interest in Borrower, I all or any part of the Property or any interest in it is
sold or transfeered (or if a leneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writtzn consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Fov ever. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Securit: "sstrument,

If Lender exercises this option, Fendershatl give Barrower notice of acceleration. The notice shall provide a period of
nat less than 30 days from the date 0 poiice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails 15 ay these sums prior to the expiration of this period, Lender may invoke any

remedics permitted bl this Security Instrament withowt further notice or demand on Borrower,
By SIGNING Bri.ow. Borrower accepts ans. ngrees to the terms and covenant contained in this Due-On-Transfer

Rider. d
ez //{ﬂ‘/

K. iodecZ 7 b tieinrs? ... e (Sead

R rt i ‘-lans n -Barrower

< Naikleen i\"f% ......... (Seal)

~Borrower

Kathleen P Hanson
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