PROPERTY COMMONLY KNOWN AS:

302 COLLEGE c@N@FEl@T’ALICWPY |
o 863933433 S ¢ 9

State of lllinols Mon age PHA Caso No.:
‘ 360%3 131-4435160

i

€10 L1 606 2|

This lndenturs, Made this 19TH day of AUGUST 6 ., between
JAMES R. GUMZ , A BACHELOR
1 4 ogferasaor, and

oy

DRAPER AND KRAMER, INCORPORATED
& corporation organized and existing under the laws of ILLINOIS

Mortgagee.

Witnesseth: That whereas the Mortgagor ix justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, In the principal sum of SEVENTY ONE THOUSAND AND 00/100
Dollars (3 71,000.00 )

SRR

i ST

EE et e

payable with interest at the vatz of NINE AND ONE-HALF
per cenlum ( 9,500 #aper annum on the unpaid balance until paid, and made payable to the order of the Mortgagee al its

office in CHICAGO, ILLTINOIS » OF
at such other place as the holder may decigrate in wriling, and delivered; the said principal and Interest being payable in monthiy instaliments of

FIVE HUNDRED NINETY SEVEN -AND 11/100
Dollars (3 597.11 )

on OCTCOBER ,19 86 . and a fike =i on the first day of each and every month thereafter until the note is fully ppid.
excepl that the final payment of principal and intesest, if not sooner paid, shall be due and payabie on the first day ol SEPTEMBER

2016 .

Now, therefors, the said Mortgagor, for the better securise of ine payment of the said principal sum of moniey and interest and the perior-
mance of the covenants and agresments herein contained, does by these presents Mortgags and Warrant unto the Mortgages, its mcuipn
or assigns, the following described Real Estate situate, lying, anc belr.g in the county of COOK :
and the State of lllinols, to wit:

L E G A L R b E R © T A C H E D

I
CODK COUNTY. ILLINQIS
FILED FOR RECOR

1966 SEP -4 PH I: 07 863935332

Q"
| P

o

TAX IDENTIFICATION NUMBER: 02-34-101-025

Together with all snd singular the tenemants, hereditaments and appuelanances thereunto belonging, and the rents. laues, and proflus
thereof; snd all apparatus and fixtures of avery kind for the purpose of supplying or distributing heat, light, water, or powet, and all plumb-
ing and other fixtures in, or that may be placed in, any bullding now or hereafisr standing on said land, and atso sl the eatate, right, title,
and Interest of the said Mortgagor in snd to sald premises.

To have aad (o bold the above-described premises, with the ap-  of this [nstrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men (0 attach lo sald premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses hereln set forth, as herelnafier provided, unill snid note s fully paid, (1) & sum
" 0 fres from ol rights and benefits under and by virtue of the sufficlent to pay all taxes und assessmants on sald premises, or
| O Homestesd Exemption Laws of the State of Ilinols, which said any tax or assessment that may be levied by authority of the
© ©F rights and beneflts the sald Morigagor doss hereby expressly State of [linois, or of the county, town, viliage, or city in which
9 relswse and walve, the ui(:' ilan;i‘ ls lirmm. upon the Mortgagor on mou'm of the
. ownarship thereof; (2) » sum sulficlent 1o keep all buildings that
(’E Asd sald Mortgagor covenants and agrom: mllg Inldngy eéimo b.i on |:|k} premises, dftltrln'. I':ll ;lomlnumu of
inld indebtedness, Insured for the benefit of the Mortgagee in
101: m'f&n%h:'awwmgiﬂr#: f:lol;l?: 3":"‘" m.;%o;mlhof Iauurnnce. and In such amounts, 8 may be re-
valuo thereof, or of the securlty Intended to be effected by viriye  QUired DY the Morigages.

This ferm o used in connestion with merigages insursd under ihe one: 1o fourfemily pregrame of the Natienal Housing Act whish piovide
for periedic Merigage inaurance Premium payments.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. 1n event of
loss Mortgagor will give Immediate notice by mail to the Mort-
gegee, who may make proof of loss If not made promptly by
Mortgagor, and each Insurance company concerncd is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor-in and to any Insurance policies then in
force shall pass (o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domair, o acquired for & public use, the
damages, proceeds, and the cousiGeantion for such acquisition, to
the extent of the full ameunt of \noelizdness upon this Mort-
gage, and the Note secured hereby rerialiing unpaid, are hereby
ausigned by the Mortgagor to the Morts2zce and shall be paid
forthwith to the Mortgagee to be applied by it on account of the
indebtedness secured hereby, whether due o120’

The Morigagor further agrees that should this mortgsze and
the note secured hereby not be eligible for insurance Ladir the
National Housing Act within 6§ months days from the duie

hereof) written statement of any officer of the Department o1
Housing and Urban Development or authorized agent of the
Sccretarg of Housing and Urban Development dated subsequent

to the & monthe  days' time from the date of this mortgage,

declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility}, the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the clection of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right imraediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bilt is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Morigagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgugee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupled by the owner of the equity of redemption,
s & homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appolnt a receiver for the benefit of the
Mortgagee with power to collect the rents, lssues, and profits of
the said premises during the pendency of such foreclosure sult
and, in case of sale and a deflciency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necemsary for the protec-
tion and preservation of the property,

Whenever the said Morigagee shall be placed in possession of
the nbove described premises under an order of a court in which
an action is pending to loreclose this morigege or a subsequent
mortgage, the suid Mortgagee, in its discretion, may: keep the
said premises in good sepair; pay such current or back taxes and
assessments as may be due on the said premises; pay for amd
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, cither within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for 1he use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And In case of foreclosure of this mortgage by suid Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ fecs of the complain-
ant In such proceeding, nnd also for all outlays for documentary
evidence and the cost of a complete absiract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made u party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suil or pro-
ceedings, shall be a further Hen and charge upon the said
premiscs under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage,

And there shall be included in any decree foreclosing this mort-
argr and be paid out of the proceeds of any sale made in pur-
suinse of any such decree: (1) All the costs of such sult or sulls,
adverdsizg. sale, and conveyance, inciuding attorneys', solicliors’,
and stencgraphers' fees, outlays for documentary evidence and
cost of saiv abstract and examination of title; (2) all the moneys
advanced by th* Mcrigagee, if any, for the purpose authorized in
the mortgage wiiv incerest on such advances at the rate set forth
in the note secured liesrby, from the time such advances are
made; (1) all the accruzy incerest remaining unpaid on the in-
debtedness hereby secured; (4} all the said principul money re-
maining unpaid. The overplis ol the proceeds of sale, if any,
shall then be paid to the Mongage::

If Mortgagor shall pay said note ai taciime and in the manner
aforesaid and shall abide by, comply with, and duly perform all
the covenants and agreements herein, ther this conveyunce shall ;
be null and void and Mostgagee will, within (hirly (30) days after
writlen demand therefor by Mortgagor, exccute a release or
satisfaction of this mortgage, and Morigagor hercby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It Is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operate 10 release, in
any manner, the original liability of the Morigagor.

The covenants herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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UNLT _1Q0-=3 1IN THE TOWNHOMES OF COLLEGE HILL 11 CONDOMINIUM AS DELINEATED

2 ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 AND 3 IN COLLEGE HILL IIf SUBDIVISION OF PART OF THE NORTH WEST l/4
. OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE TUHIRD FRLNCIPAL

MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF |
CONDOMINIUM RECORDED AS DOCUMENT 27398606, TOGETHER WITH 1TSS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS 1IN COOK COUNTY, ILL1NOILS,.

MORTGAGOR AL S3. HEREBY GRANTS TO THE MORTGAGLE, ITS SUCCESSORS AND ASSIGNS,
3 AS RIGHTS AND EASEMENTS APPURTENANT TO TUE ABOVE DLESCRIDED REAL ESTATELE,
5 THE RIGHTS AND EASEMENTS FOR THLE BENEFIT OF SAID PROPERTY AS SET FOITH 1IN

THE DECLARATION OF CONWLOMINIUM AFORLSAID.

THIS MORTIGAGE IS5 SUBJECT 10 &LL RIGUTS, EASEMENTS, COVENANTS, CONDITIONS,

tﬁ RESTRICTIONS AND RESERVATION: /CONTAINED IN SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEZREIN.

£ELe6E98




