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JUNIOR
MORTGAGE

THIS MORTGAGE (Security Instrument™)is givenon ... T8 8. ., v b e .
19.86.... The mrictyagoris ... Jamea..C...Ioughlin. . and . Dorothy. M. :
“Barrower™). ‘This Security Instrument is given (o ... Northbhrook

Trust. &. Savirgs Bank . which Is orgunized nnd crinting
under the lawsof ... ......I1lincis »and whase address is ..1200..Shexrmer. Road
Northhroak,.. 113 /ois... 60062

Borrower owes Lender &< wvincipal sum of . TWENTY.. THOUSAND . AND. . NOA 100 ——
e m e enten s rrmeeree=Dollars (U.S. $20,000..00............. ). This debt is evidenced by Borrower's note
dated the same date as this Sccurity Instrument (" Note™), which provides for monthly payments, with the full debi, if not
paid earlier, dueund payable orl . ... .June 1 ,..1987 This Security Instrument
secures to Lender: (a) the repspuient of the debt evidenced by the Note, with interest, and i renewals, extensions and
madifications: (b) the payment of all (thiar sums, with interest, advanced under puragraph 7 (o protect the security of this
Security Instrument; and (¢) the perforisace of Borrower’s caovenunts nnd agreements under 1his Security Instrument und
the Note. For this purpose, Borrower does h-ichy morig and convey o Lender the following described propenty
located in ...ovvivicnnvin Lo MR e e GOWRLY, HlROIS:

Iot 9 in Relling Knolls Estates Unii M. 1, being a subdivision in Sections 16 and
17, all in Township 41 North, Range ¥ 2zst of tha Third Principal Meridian, in-Geck:

County, Illincis _
?
Permanent Tax No. 06-17-403-009
V%—\—q‘

95 Forest View Drive, . ... s Elgin ... “

[Street) {Coty]

Hlinois ........ 20. (“Property Address");
[Zip Code]

which has the address of

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute un uniform security instrument covering real praperty.

ILLINOIS —Singie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)

BANKERS SYSTEMS, INC. BT CLOUD, MN SAIIZ  FOMRM MD-1 04 7 Box /5

60062
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H Lender required mortgage insurance as o condition of making the losn secured by this Secarity Instrument,
Horrower shali pay the premiums required (o maintain the insarance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowes's and Lender's written agreement or applicuble luw.

8, Inspection. Lender orits agent may make reasongble entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condempation. Fhe procecds ofany award or claim for damnges, direct or consequentinl, in connection with
any condemnuation or other taking of aany purl of the Property, or for conveyance in lien of condemnntion, are hereby
assigned snd sha bt be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrumeni, whether or not then due, with any excess paid 10 Borrower. In the event of o partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by
the amount of the proceeds maltiplied by the following fraction: (n) the total amount of the sums secured immediately
before the waking, divided by (b) the fnir market value of the Property immediately before the taking. Any balanee shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers (o
make an award orasttie a claim for damages, Borrower fuils to respond to Lender within 30 days alter the date the notice is
given, Lender isautborized to colieet and apply the proceeds, ul its option, either to restoration or repoir of the Praperty or
10 the sums secured Fiothis Security Instrumend, whether or not then due.

Unless Lenderdnd Borrower otherwise agree in writing, any applivation of procecds to principal shall nal extemd or
postpane the due dateo? e monthly paymenis referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Piot Rolensed; Forbearance By Lender Mot 4 Walver,  Extension of the lime for payment or
maodification of amortizatica »f the sums secured by this Security Instrument geonted by Lender to any successor in
interest of Borrower shall net epeeate to release the linbility of the origing! Borrower or Borrower's successors in interest,
Lender shall not be required te/commence provecdings aguinst any successor in interest or refuse to extend time for
payment or otherwise madify amostization of the sums secured by this Security Instrument hy reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearunee by Lender in exercising any right or remedy
stinfl not be a waiver of or preclude the exZraiue of any right or remedy,

11, Successors and Assigns Bouviud; Joint and Scveral Linbility; Co-signers, The covennnts and agreements of
this Security Instrument shall bind and benef’« the successors and assigns of Lender and Borrower, subject (o the provisions
of puragraph 17. Borrower's covenants and s2reements shall be joint and several. Any Borrower whao co-signs this Security
Instrument hut does not exccute the Note: {a) it co-signing this Securily Instrument only to mortgage, grunt shd convey
that Borrower's inlerest in the Property under the 12rms of this Seeurity Instrumient; (b} is not personably obligited to pay
the sumis sectured by this Security lnstrument; ana S pagrees thad Lender and any other Barrower may agree to extend,
modifly, forbear or make any accommodations with repard to the lerms of this Security Instrament or the Note without
that Barrower's consent.

12, Loan Charges. I the loan secured by this Security Instrument is subject to o lnw which sets maximum loan
charges, and that law is finally interpreted so that the intezesy or other loan charges collected or 1o be collectud in
connection with the loan exceed the permitted limits, then: {5 dny such foan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted Yimik; and (b) anlz sdms alrendy collected from Borrower which exceeded
permiited limiits will be refunded to Borrower. Lender may choosetoannke this refund by reducing the principasl owed
under the Note or by making a direct payment o Borrower. If g refand seduces principnl, the reduction will be trented ns a
partial prepayment without nny prepayment charge under the Note.

13. legistation Affecting Lender's Rights.  IF ennctment or expizacion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenblc nccor:ling 1o its terms, Lender, atits option,
may require immaoediate payment in full of all sums sequred by this Security Jarorument und may invoke any remedies
permitted by paragraph 19. 1l Lender exercises this option, Lender shall take the stepy soecitied in the second paragraph of
paragraph 17,

14, Natices. Any notice to Borrower provided for in this Sceurity Instrumentsfiailbe given by delivering it or by
mailing it by first ¢class mail unless applicable law requires use of another method. The natice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender, Any notic: 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics to\Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lencer when given us provided
in this parngraph.

15. Governing Law; Severability.  This Sceurity Instrument shall be governed by federal lpw snd the law aof the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Security ansirument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instruiazanor the Note
which can be given ¢ffect without the conflicting provision. To this end the provisions of this Security Instavinent and the
Note are declured to be severable.

16. BHorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The novice shall provide a period
of not less thun 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Burrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security [nstrument, or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} puys Lender nll sums which then would be duc under this Security Instrument and the Note had no acceleration
accuered; (b)Y cures nny defisult of any other covenants or agreements; () pays alt expenses incurred in enforcing this
NecurHy Tustrument, including, but ot Bmitesd 1, censonable attarneys’ fees; and (<1 tukes such action as Lender may
remsonbly require o assure that the hen of ks Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleralion had
occurred. However, this right to reinstate shall not apply in Lhe case of acceleration under paragraphs 13 or 17.
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