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'MORTGAGE
THISM .)'ITGAGE g “Rﬁurqy %pslimnwbgwﬁ%q

The llL"éﬂbOl‘ 15 2T L L . .. ANY, HL:
L Borrowcr“) This Sc.cunly lnstrument :q given 1o...
. , which'is orgumzcd and emsllng

undgr!he lnws. of” ‘ 2 P T
66809..8tanley.. 1'1.9410&, QXWY Iy, Q .
Borrawer owes Lender the prncipal sum of'.......% % ?l"housand Afd 007100

Dollars (U S S 66 000 R 00 J Thls debt is evndenced by Ro rower 5 note
dated the same date as thns Securi’y Instrument (* ‘NotL ) whlch prowdes for monthly p.aymems, with the full debt, if not
paid earlier, due and payableon . . Qctober 01 0 . This Security Instrument
secures 10 Lender: (a) the rcpnymrni :f the dcbt t:wdcm.t.d by the Notc wuh mlcrcsl. and nil renewals, éxtensions and
modifications; (b) the payment of all'otkersums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the perforniance of Borrower's covenants and agreements inder this Security instrument and

the Note. For this purposc, Borrower does Feret y morKgage, grnnt and convcy to Lend 'r the folluwmg descnbcd properly
located in i Cnunty, Illinois:

LOTS 47 AND 48 IN BLOCK 36 Il E. GROSS 18T ADDITION 'IU WEST GROSSDALE
SUBDIVISION:-OF THE EAST 1/2 OF TF NORTH WEST 1/4 OF SECTION 3, 'IOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRY PRINCIPAL: MLRIDIAN, "IN COOK COUNTY. ILL.LNOJ.S.

2
B 1
-
T

PERMANENT INDEX NUMBER  18-03-126-002 J_- -
- : . ' : -

which has (he 8ddFess of ... 4205 MADIEON ... e..cooreesrmsersherrssiesseecomsesesesi sonessereoren BROOKETELR L
: . R . : (Slreel] o o [City)

THinois (oL ] T T TSRS wp " ' B

inols ... H )c%“) - ( ropeny Address )

TOGETHER WiTH all the nnprnvemunts now or hereafter erected on the prcperly. and all e’nsements, nghls,
appurtenances, rents,.royalties, aiineral, oil and. gas rights and profits, water rights and’ stock. and all.fixiures néw or
hereaflter a partof the property. All' replucemeritsand additions shall also be covered by this Security lnstrurnent AH of the
foregoing is referred-to in this Sc.cnrn) Instrument as the "Propcrty

BORROWER CO\'LNAP-'H that Borrower is. Iawl‘ully seised of the estate hc:reby conveyed and has the rlghi 10
mortgage, grant and convey. the Property and that the Property is unencumbered, excepl for.encumbrances of. record
Borrower warrants and will defend gerierally the title 1o the Properly against all claims and demunds, subject to: any
enc.umbrances ol'ru:ord .

Tms SECLR[T\ IV“.TRUMENT cumbmes umrorm covenants for national use and’ non umform cuvenams wsth
I:mued vurmnom by jurisdiction to constitute a umform secunty mﬂrumcnt covermg real propen

ILLINOIS—Smgle ramny-FNMA/FﬁL. \,,umrcmm INSTRUMENT Form 3014' 12/83°
S REOHDER FHOMJLLIANAF!NANC!AL INC.




* UNOFFICIAL COPY

886T 53 ngmqai 'sandxo uorss:mum;_) ..Cw

-q:;{_z' sy |eas |a|:n_uo pua puuq J(ul .lapun umug _
P uuo; lasf--




UNOFFICIAL.COPY ,

UNIFORM COVENANTS. Bo-—-wer and Lender coven
. 1.. P_nymem_of Principal and aterest; Prepuyment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Ynsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds") equal lo
on_e-twe]fth of: (a) yearly laxes and assessments which may attain priority over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called "escrow items.' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems. ‘ e e o

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender moy not charge for holding and applying the Funds, analyzing the account or verifying the éscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless.an agreement is-made or applicable law
requires inlerest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as udditionsl security for the sums secured by
this Security Instrument. ) . o T

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay ta Lender any
amount necessery ¢ make up the deficiency in one or more payments as required by Lender.

Upon payrient.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Len ler. If under puragragi 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/to)the sale of the Property or its acquisition by Lender, any Furids held by Lender at the time of
application as a credit agusrsithe sums secured by this Security Instrument. . :

3. Application of Payrients, Unless applicable law provides otherwise, all payments-received by Lender under
paragraphs I and 2 shall be agpli 2d: first, to late charges due under the Note; second, to prepayment.charges due under the
Note; third, to amounts payablé u/ider paragraph 2; fourth, to interest due; and last, to principal due. w

4. Charges; Liens. . Borower shall pay all laxes, assessments, charges, fines and impositions attributable to-the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i=th< manner provided in paragraph 2, or if not paid in that manner, Borrower:shall
pay them-on time directly lo the person‘owed-zayment. Borrower shall promptly furnish to Lender all notices of amoiints
to be paid under this paragraph. IT Borrow(:r mikes these payments directly, Borrower shall promptly furnish to Lerder
receipis evidencing the payments. e

Borrower shall promptly discharge any(lie: which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s‘curer! by the lien in n manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement ol in< li=n in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy over this Security Instrument,. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or trke bne or more of the actions set forth above within 10 days
of the giving of notice,

5., Huzard Insurance. DBorrower shali koep the improvesrenis now existing or herenfter erccted on the Property
insured ngninst Joss by Are, hazards included within the term Yextenged coverage” and any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amourds and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s:iject to Lender's approval which shall not be
unreasonably withheld. ) : , N L IR

Al insurance policies and renewals shall be acceplable 1o Lender ard shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Jarrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1n the event of loss, Borrower siiall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowwr, . . L

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Scapplied 1o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lendcr's racurity is not lessened. If the
restaration or repair is not economically feasible or Lender’s securily would be lessened, (hy insurance procceds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ex_ess paid to Borrower. Il
Barrower abandons the Property, or does not answer within 30 days a notice from Lender tha the insurance carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may nse the proceed’s 2 repair or restore
the Property or ta pay sums sécurcd by this Security Instrument, svhether or not then due. The 30-day period will begin
when the notice is given, . . R .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shal’ ot extend or
postpone the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of the ayments. [T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass io Lender to the extent of the sums secured by this Security
Instrumen! immediately prior to the ncquisition. ) .

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Barrower shall camply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling. T O

7.. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and._L.enc.ler's rigt.ns
in the Property. Lender's actions may include paying any sums sécured by a lien which. has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these arounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nvq.licc from Lender to Borrower

requesting payment.

b
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