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THIS INSTRUMENT WAS PREPARED BY: -
LIFE.SAVINGS, OF AMERICA, .A FEDERAL
SAVINGS..BANK- .

1400 WINSTON- PLAZA .
NELROSL‘_PARK. IL 60160

86394844 A ‘ Undnr the suparvfshn of Guvar..

Emc‘1en. Mayﬁeld and Scheunch
401 W, State St., Rockford L

-

‘(Smace Above This Line For Recording Data} o

MORTGAGE "!’3{@

" THIS M.O¥ TGAGE (“Securny Ins(rumcn!") is givenon . AUGUST 23 .0
19.. ﬁﬁ Themorts agor is . TIMOTHY..HALTER. ANR. KOREN, A\ HU&BAND AND W;T-.FE
e ("Borrowc.r") This becunty Instrument is glven 10 e riesrsriens
L":E S.AV'NGS 07 AMEF“CA: FSB cerrrenen - , which is orgamzed and exm:ng
under the laws of ....,.. .. DNITED.. STATE.S. OF. éMERlCA ,and whose address is ...
..1400 Winston, Pldz, = __elrose Park, Illlnois 80189 . “Lendcr").
Bcrrower owes Lender !hz. nis "'nnl sumof ... THIRTY=THWO., 'I.‘HQUSAND .FIV.E..HUND.RED AND..00/100=
gl Do!lnrs (UsS. § 32 2300.00 ). This debt 1scvndenced by Borrower's note
dated the same date as thls Sct.unlv }nslrumcnt ("Nolc"), whlch provides for monthly payments, with the full debt, if not
paid earlier, die and payable Gir v o EPTEMBER..L....2001L.. Cresvesessssinrsens This Security Instrument
secures to Lender: (&) the repaymerit o] Tthe debt ewdenced by the Note, \Vllh mtcrest and all Fenewals, extensions and
modifications; (b) the payment of all Gthér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanse ¢f Borrower's covenants ‘and agreements under this Sccumy Instrument and

the Note. For this purpose, Borrower does hereuy morlgagc, grant and convey to- Lender 1he f'ollowmg described property
10CALE II v 2 25, PO PP PO RPN ST reenieer "County, Illinois:

LOT 20, A.ND THE NORTH. 1/2 FEET OF. LTI‘ ch IN BLOCK 204 IN MAYWOOD, A SUBDIVISION
IN. SECTION 2, SECTION 11 AND SECTION' L4, TOWNSHIP 39 'NORTH, RANGE. 12 EAST QOF.
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.. oo .

{’m # lb ol- 11+ 008 As/l

3639484t

. 318 NORTH 'SECOND AVENUE '~ .. wwwoon,". o
[Slmel) B . N [cny]

41§ .....;...'.601.53 Vereend “p ty- Address”
tnois | T CMOI - (“Property ress'™);

whlch has the addrcss of ..

Toc.l;'z HER WITH all the lmprovcm:.nts nuw or hereafter crr.cled on thc property. ‘and a]] easements, nghts,
appurtenances, rents, royulties, mineral, oil-and gas. rights. and profits, water rights and.stock; ‘and all fixtures now or
herenfter.n part of the properly All replacements and additions shall also be covered by this Sccunty Instrement, All of the
foregoing is referred to in this Security Instrument as the “Property.” . ‘

BORROWER COVENANTS that Borrower is Iuwf‘ully seised of the eslate hcrcby conveyed and’ hns the- nght to
mortgage, granl und convey the Property and that the Proper!y is unencumbered, except for encumbrances of record.
Borrower wirrants and- will defend generally the tnlc to the Property agamsl all clmms and demands. sub_}ec! to any

encumbmnces o!‘record

- THIS ShCURITY leTRUMENT combmes uniform covenants For nalmnal .use_and non-umform covennms thh
hmltcd varmunns by_;urlsdlcnon toconstitutea uniform security, mslrumcnt covcrmg reai property. . -

ILLINOIS -Sirigie’ Family_FNMA/FALMC UNIFORM INSTRUMENT ' - Form 3014 12/83°
44713 BAF SYSTEMSE saIDCAFgSMIE
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suronecornbd NEAEELCIALGLRY

1. Payment of Principal and Interest; Prepayment and Late Charges. . Borrower shall.promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day-monthly. payments are due under the Note, until the Note is paid in full, a’sum (“Funds”) equal to
one-twelfth ofi (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeurly
leasehold paymenls. or’ ground rents on the Property, if any; (c) yearly . haznrd insurance premiums; and-(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

. The Funds shall be held in an institution the deposits or accounts of which are msured or guarameed by a federa! or
state agency (including Lender if Lender is such an-institution)..Lender shali apply the Funds to pay the escrow items.
Lender may-not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a.charge. Borrower and
Lender may agree in writing that interest shall be .paid on the Funds. Unless an agreement is. made or applicable law
reqmres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings.on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addmonal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to’
the due dates-of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to-Borrower on monthly, payments of Funds. If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-iomake up the deficiency in one or more payments as required by Lender. -

.Upon payrrcnt in full of all sums secured by this Securlty Instrument, Lender shall. promptly refund o Borrowcr
any Funds held by I'ensler. If under paragraph 19 the Properly is sold or acquired by Lender, Lender shall.apply, no later
than immediately prior<o'the sale of the Property or its scquisition by Lender, any Funds held by Lender at the tine of
application as a creditagsirsithe sums secured by this Security Instrument,

3. Application of Pnyments.  Unless upplicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be agplicd: first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts puyabl¢ under paragraph 2; fourth, to interest due; und last, to pr:nmpa] due,

4, Charges; Licns. . Beriower shall pay all taxes, assessments, charges, fines and impositions atiributnble to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if:any.
Borrower shalt pay these obligations 1o manner provided in paragmph 2, or il not.paid.in that manner, Borrower shali
pay them on time directly to the person‘owespayment. Borrower shall promptly furnish to Lender all notices ofamoun':-
to be paid under this paragraph. If Borrow(:r m: kes these payments directly, Borrower shal] prompt]y furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier: svhich has pnonty over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicu e by the lien in a manner ucceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1< 2izn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any’ part.af the Property; or (c) secures {rom the holder of the lien an
agreement sansfactory to Lender subordinating the lien 1o this Security Instrument; If Lender determines that any part of
the Property. is subject 10 a lien which may attain priority.ovar this Security Instrument, Lender may give Borrower a
notice ldcnuf‘ymg the lien. Borrower shall satisfy the lien or 1dke one or more of the actions set forth above within 10 days
of the giving of notice. .

5. Haozard Insurance,. . Borrower shall keep the improverienas now existing or hereafler erected on the Property
insured abmnst toss by fire, hazords included within the term “exlender civernge” and any other haznrds for which Lender
requ:res insurance. This insurance shall be maintained in the amouris and lor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/sabject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shai include n standard mortgage clause.
Lender shall have the rtghl to hold the policies and renewals. If Lender requires/ Poirower shall promptly give'to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower siaii give prompt notice Lo the insurance
carrier and Lender. Lender may make proofol'loss 1fnot made promplly by Borrower. -

.. Unless Lender.and Borrower otherwise agree in writing, insurance proceeds shail e unpilcd to restoration or repair
of the Property dnmaged if the restaration or repair is ecanomically leasible and Lender’s tecurity is not lessened. If the
restorntion or repair is not economically feasible or Lender's security would be lessened, tii ing»-ance procéeds shall be
applied to the sums secured by this Security Instrunient, whether or not then due, with any e/.cess paid to Borrower, If
Borrower abandons the Property, or does not answer within 3O days a notice from Lender that ks ssurance carrier has
offered to settle nelnim, then Lender may collect the insurance proceeds. Lender may use the proce ,dv 2 repair or restore
the Property or to pay sums «.ecurt.d by this Security lnstrument, whether or nat then due. The 30-apy rmeriod will begin
when the noticeis given. "~ - .

. Unless Lender.and Borrower otherw:sc agreein wntmg, any application of proceeds | to prmcnpal shaiin st extend or
postpone the due. dateof the monthly paymenis referred Lo in paragraphs | nnd 2 or change the amount of the payments, I
under paragraph 19 the Propeny is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lcnder to the extent of the sums secured by lh'l:- Securuy
Instrument immediately prior to the acquisition. i I

6. Preservation and Maintenance of Property, Leascholds. Barrower shall not destroy, damage or qubslanuu]]y“
change the Property,-allow the Properly to deteriorate or commit waste. IT this Security Instrument is on n‘leasehoid
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Iensehold and.
fee title shall not.merge unless Lender agrees to the merger in writing.

7. Protection. of Lender’s Rights in the Property; Mortgage Insurance..  If Borrower fails-to, perform the
covennnts and ngrecmcn:s contained in this Security Instrument, or there is a legai procu:dmg that may significantly affect
Lender's rights in the Property (such as a prou:v.dmg in.bunkruptey, probate, for condemnstion or to enforce laws or
rcgula\liom). then Lender may do and pay for wh:llevcr is necessiry to protect the volue of the Properiy and Lender's righis
in the Property. Lender’s actions may include pnying any sums secured by n lien which has priority over this Security
Instrument, uppenrmg in court, puying reasonable attorneys' fees and entering on the Prop«.rty lo make npmrs Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become uddmona] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts ‘shall bear interest from
the date of disbursement ut the Note rate and shall be payabie, with interest, upon. no!lce from Lender to. Borrowcr
requesting payment, . . :
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