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MORTGAGE

THIS MORTGAGE (“Sccunly lnslrumcm") is piven on
19...g6.. The mnrlgngor m_,m . .

..... ........August, + & Qrrrerrrerrereeresas

7.2 e
(“Bnrrm\t.r ) 'I his (.cnrlty nslrumcm 15 bwt.n

M" . . which is orgunmcd and exlsung
under the lnws of=~che. Hnited.. States. of. Amaric&m .and whose uddrms |r—-1603 Orr.in.gton Avenuer——
Bvanstony-J.l) inois. BOQ.OWM PO SN {(*Lender").
Borrower owes Lender 2oy principal sum of. B ~THOUSAND - agel.. 00 £1 00 esrirrrreeres

VRTTRIIIRR 4 O J S RPN Dol urs (U S $ ) Thl‘i debt 15 Lwdenced by Barrower's note

daled thc s‘umc dntc as mu Seeurity Iastrument ('Note™), w m, 1 prow ¢s Tor monthly payments, with the full debt, if not
paid earlier, due and payabledn i==m—Septemnber.l,. 200 b e sverons This Security Instrument

r.) secures to Lender: (a) the rep wyrient of the debt evidenced by the Note, with m:ercst and all'renewals, extensions and
modifications; (b) the payment.c7all other sums, with interest, advanced under paragraph 7 1o protect the security.of this

X! Security Instrument; and (c) the perf;rmancc of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, BorrowerZosa hereby mortgagz., grant and convey to Lender the followmg described property
—~ located in .vveiniieiniin vt ree bty ate st nen b e ararranes .« County, Ilimms

Ceresrenngteritpbeaneayariien aan &\... Treereass

—————Jot 17 in Block 3 in Culver's Add¥tion to North Evanston, in 'I‘ow-nship
42, {orth .Range 13, East of the Third Principal Meridian, in Cook

Coun{y‘, Ill:i.nois
. s ~3Y -2/

COOH COUNTY. |
FILED FOR RCLLDI g’s

1986 SEP ~5° AW 11: 41

00}&)._-

B6394L§QaT

REL TILE AGEHCY URDER # C j?3 31

whlch Has the address of e, s 2418, TRaY e T e ST
[Street]

inois ... ' 5‘9'%06-%“, .............. ("Property Address");

'18§v6$93

TOGETHER WITIN all the improvements now ar hereafter erccted on the preperty, and ull easements, righs,
ippurtennnees, rents, royilties, mineral, oil and. gas rights and profits, water rights and stock and all fixtures now or

herenlier o part of the property. All replacements and aclditions ahnll ul-.n be eovered by this Security Tustrument, All of the
foregoing 1s referred 1o in lhls Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conw.yc.d and hus the' nght to‘
morlgage, grant and convey the PrOpcrty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to-any
encumbrances of 1 ccord.

THIS SLCURI'H INSTRUMI NT combines unilorm- covenants for national’ ube and non- umform covenunts wnh'
limited varmuons by]urrqdlcuou toconstitute a uml‘orm secunly mslrumem covering real propcrty

ILLINDIS=-Singlé . Family—-FNMA/FHLMC UNIFORM' INSTRUMENT

" Form 3014 12/83
UFC FUMNMS SERY(CE, INCG., ADGISON, H. 60407
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1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shaIi promp:ly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2.. Funds for Taxes aad Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due-under the Note, until the Note is paid in full, o sum (“Funds”) equal ro
one-twellth of: (n) yearly taxes and assessments which may attain priority over this Security Ins!ru:’nem' (b) yearly
lenschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premioms; and (d). yearly
mortgnge insurance premiums,.if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which sre msurcd or guarantced bya federal or
state ngency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and npplicable law permits Leader to moke such » charge, Borrower and
Lender iy agree in writing that inlerest sha)l be paid on the Funds. Unless nn agreement is made ar applicable law
requires interest 10 be paid, Lender shall not be reguired to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument.

If the pmount of the Funds held by Lender, together with the future monthly payments of Funds payublc prior. :o

the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, .

at Borrower's option, either promptly repaid to Borrower or credited 16 Borrower on monthly pnyments of Funds, If the
amount of the“urids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender’ any
amount necessary 2 make up the deficiency in one or more payments as required by Lender.

Upan payinent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowcr
any Funds held by (Cerider. Il under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no ‘tater
than immediately pries tc the sale of the Property or-its acquisition by Lender, any Funds held by Lender at the (ime of
application as a credit aga’os) the sums secured by this Security Instrument.

3. Application of Parments.  Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be upried: first, 1o iate charges due under the Nolte; sccond, to prepayment charges doe under the
Note; third, to amounts payabie nuner paragriph 2; fourth, to interest due; and Jast, to principal due.

4, Charges; Liens. DBorrowes shall pay all laxes, assessments, charges, fines.and impositions attributable to the
Property which may attain priority cvesthis Security Instrument, and leaschold payments or ground rents, if any.’
Borrower shall pay these obligations in.2ne manner provided in paragraph 2, or if not paid in that manner, Borrower.shail
pay them on time directly to the person owid payment. Borrower shall promptly furnish te Lender all notices of amounts
to be paid under this paragraph, 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing Lhe payments.

Borrower shall promptly discharge anylie7iswhich has pnonty over this Security Instrument unless Borrower' (a)
agrees in writing to the payment of the obligation cecured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tariien in, legal proceedings which in the Lender’s opinjon operate Lo
prevent the enforcement of the lien ar forfeiture of any priiof the Property; or (c) secures from. ‘the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 1) this Security Instrument. If Lénder determines that any part of
the Property is subject to a lien which may attain priority ¢ver this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shatl sutisfy the lien or tabC 4ne or more of the actions set forth above within 10 days
of the giving of notice,

5, Hazard Insurance. - Borrower shall keep the improverman’s now existing or hereafter erected-on the Property
insured agamst loss by ﬁre, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This tnsurance shall be maintained in the amounis.zad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizci to Lender’s approval which shall not be
unrenscnably withheld. _ '

All insurance policies and renewals shall be accepinble to Lender and:shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Yorrower shall promptly give to Lender
oll recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompﬂy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ,ophed to restoration or repair
of the Property damaged if the restoration or repair is economlcatly feasible and Lender’s sccunty is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the isurance proceeds shall be
applied ta the sums secured by this Security Instrument, whether ar not then due, with any xce's nald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tharins irsurance carrier has
offered to settle a cinim, then Lender may collect the insurance proceeds. Lender may use the proceeds .o repair or restore
the Preperty or {o pay sums secured by this Security Instrument, whether or not then due. The 30-doy period will begin
when the notice is given.

Unless Lender and Borrowcr otherwise agree in wrmng. any application of proceeds to prmc:pal shali'not extend or
postpone the due date of the month!y payments referred te in paragraphs 1 and 2 or change the amount of the payments. If
under.paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the l'ropnrty prior to the ncqumnon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation ang Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property Lo deteriorate or commi! wasle. If this Security Instrument is on a leaschold,:
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
few title shall not merge unless Leader agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fhils to perf‘nrm the
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender’s rights in the Property (such as g procecdmg in bankrupicy, probale, for condemnation-or 10 enforee laws or
regu!ahons), then Lender may do and pay for whatever is necessary. to protect the value of the Property and Lender's r:ghts
in the Properly Lender’s actions may include paying sny sums secured by a tien which has priority over this Securily
Instrument, '1ppearmg in court, paying reasonable attorneys' fees and entering on the Propcrty to mnke repmrs Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any emounts disbursed by Lender under this paragraph 7 shall become uddmonal debt of Bormwersecured by this
Security Instrument. Unless Borrower and Lender ngrée to dther terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower.

requesting payment.
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