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MORTGAGE 5101544

THIS MORTGAGE (“Securuy]nsirumcnt")xsgwcn on _AUGUST 28 . . - . oo L
19 86 Themor'ga;ons PAUL E. LARSEN AND ELIZABETH H. LARSEN, HUSBAND AND WIFE

(“Borrowcr“) Thxs Sc*u s Instrument is gwen ‘toH ORIZON FEDERAL SAVINGS BANK -

70-72- O8RS T

which is orgamzed and exisang nder the lawsof THE UNITED STA'I‘ES OF AMERICA, anrl whosc address is
1210 CENTRAL AVENT
WILMET‘I‘E, ILLINOI° 60091 ' : (“Lender")

Borrower owes Lender the princips. sum of
ONE HUNDRED THIRTY THTJ:.“‘ THOUSAND 'I'WO HUNDRED AND NO/lﬂO—-——

Dollars (U.s 133,200.,00 Y. Thisdebtis endenccd by Borrower s note.
dated the same date as this Security Instrumént ("Note"}, wénch provrdes for monthly paymenls, with the full-debt, if not -

paid earlier, due and payableon OCTOBER — i, 2 0l This Security Instrument
secures to Lender: (a) the repayment of the debi.ovidenced by the Note, with mtersl, and all renewals, extensions and
modifications; (b) the payment.of ali other sums, wi'h firorest, advanced under paragraph'7 to protect-the Security of this
Security Iristrument; and (c) the performance of Borrov/e1’s covenants and agreements under this Security Instrument-and’

the Note. For this purpose, Borrower does hereby mortgagc siont and convey to Lender the fullowmg dacrxbcd pmpeny

locatedm‘_ oL COOK" ] County. Illmo:s:
SEE ATTACHED RIDER. : : . :

N
gg
N :
S

05-19-324-090-0000 —Fo -

TR 24 THE . LANDMARK, HAPP AND NORTHFIELD -
whlchhastheaddressof WINNETKA RDS : ' '
60093

JIImms o " (“Property Address™);
(zip Code]

[Slreel] . E [City) . ‘.

. TOQETHER WITH all the improvements now or heresfter erected on the properly. nnd nll casemcms. nghls.=
BPpUrieUANCES, Tents, royalties, minera), oil and gas rights and profits, water rights and stock and .all fixtures‘now: or
hereafter a part of the property, All replacemients and additions shall also be covered by this Secunly lnstrumen% Ail ofthe }
foregomg is referred toin this Sccunty Instrument as the “Property.”

BORROWER '‘COVENANTS that Borrower is lnwfully seised .of the estate hereby coriveyed and has the: nght to
mortgage, grant and convey the Property and that the Property is uncacumbered, except for encumbrances of. record
Borrower warrants and will defend generally the title to the Property against all clmms and demands, subjcct to any

ncumbrances ofrecord S

- THIS SECURITY INSTRUMENT combines uniform covcnnms for- nanonal use and non- umfon'.n covenants wnh
limited vnnnhons by_}unsd:ctlon to conshtute a uniform security mslrumcnl covering real propcrty ' : -

ILLINOIS—singlo- Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
<hH-s L) - VMP MORTGAGE FORMS » {313) 782-4700 » {800} 621-7291 '
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: UN]FORM g OVENAu ] Q F[FJQEIALE&: Gl@i%Yz
T and Interat' Prepuyment and Late Charges.. :-Borrower shali. promptly pay ‘when: due :
ced by the Note arid any. prepavmeni nnd late charges due underihe Note;;
S’.lb_]ect to appltcnhle law or to-a-written- wnl\:er by: Lendcr"Borrower shall: pay—'; B

ayments are due’ under the: Note, untll the Note is, paid; f‘uH a sur
! e h

ld in’ an mstxtntlon the depos:ts oF; accounts of Whl(. ] t SO
der issuch sn institution).. Lénder shall: apply the: Funds to: pzuyﬂthe escrow items;
% applymg thie Finds, analyzing the account or verifying the: t'.serow items; unless
< ‘Funds:and’applicable lJaw permits’ ‘Lender to- make: sueh ‘8 chlarge Borrowt and
at-interest:shall.be paid on the: Funds, Unless an. ugreement is.macle or; epp ic
je shatl not be'i equired:’ ‘to.pay. Borrower. any intérest or.carnings- ‘o’ the Funds: L
: decounting of: the Funds showing; credits'and'debits: lo the Funds and'the
L8 The Funds are pledged as add onal secunty for/the: sum ecured

togethcr w:th the future monthly ayments ot‘ F )
tems.when:due;.the excéss sha]l‘be.

patd to Borrower or credited to Borrower month]y paym ‘ f th
ient to- pay, the escrow items, sn(he

secured byt this Secunty lnstrument :
nless apphcable law provides othermse, ell payments recewed by Lender under
ﬁrst. to late charges due under the Note; second; to prepayment- hargm due under the
P fourth to mterest due; and-last, o pnncxpul due ‘

A luch has pnonty over th:s Secunty Instrument' )
of the oblrgauon senures) by the lien in a manner acoeptable to Lender
i enforcement of th lien in, legal proceedmgs 'which'in'the. Lender's op
r-forfeiture of any. par’ or the: Property, or (c) secures. from_the. holder
ubordmatmg the lien to his oecunty Instrument It‘ Lender determnnes that any_
hich may dttain’priority uvr this Security Inst 1 e
shnll satlsfy the lien or tak='r¢ or more of the nctio s‘set forth

Borrower shall keep' the 1mprovemmts now extsttng or hereaﬁ' er )
ds i m luded within the term “extenideu roverage’ and any otber haz.ards fo : wh:eh ender

ur all be maintained in_the -amounts: And; Ecr
] msurance shall be chosen by Borrower sub_|er. n Lenders ap _

renewals shall be: acceptable to Lender and :n‘tnl 'nclude a standa 'd mortgage clause i
( ~the pollctm and renewals. If Lender requires, Eocrower shall promptly give ! to; Lender ;
‘rencwal notices. -In the event of loss; Borrower shai) give prompt 1 of ice to the msuran
e proof. of lossif not made promptly by Borrower., /. 2
¥ herwrse agree in writing; insurance proceeds s shall be a; ;plled to
£ ‘or.repair is economically. feasible and- Lender’s st curity. is'n
omlcally feas:ble or Lender's security’ would be: lessened, the inJara
Secunty Instrument. ‘whether or not. then due. with' any’ EA"ES° o d to; Borrow
065 IOt answer wuhm 30 days a notice frorn Lender that the s’ znnee car,
y. colloct;the insiirance proceeds; : Lender may usé the proceed.,.t 4 repaxr- ‘or.restore
Sec nty lnstrument whether or not’ then due The 30—d:1y pe.to wul begin

when the notice i :
Unless Lénderas d Borfower otherwrse agree in wntmg. any appheanon of proceeds to pnnelpelj hali: 1ot extend or'
postpone the due date of the rnonthiy payments referred toin pnragraphs tand 2'or change the amount'of the payrnents N A
g x ] operty: cqutred by Lender, Barrower'sright to any insurance’ ‘policics:a
o from darnage 1 ty.prios the' acqtusttton shnll pn.ss to Lender to’ the extent of thc sums se
- Instrument immediately prior; to the acquisition.” ": o
' . Preservnt n sind Maintenanee of Property Leaseholds Borrower shall not dﬁtroy, da Bge o ubsta
yideteriorate ‘or. commnit waste If this: Secunty Instrument: is on’ z7leasehol
h 'lease, and lf Borrower acqutreﬁ fee tltle to the Prope

‘the.
Rights in’the’ Property, Mortgnge Insuranee
in this Secumy Instrument, or there is a lcgal proceedmg that:i rn
uch as:a proceedtng in, bankruptcy, probate; fo ition
ind.pay for: whntever is necessary to protect the
ay tnclude paymg any: sums seeured by'a
' onable attorneys” fees’ and entenn 'on.the Property to mak repa

ender-_ 10 Borrower




.. UNOFFICIAL COPY

LOT 24 IN THE LANDMARK OF NIRTHFIRLOD Bi“ﬁ ":é‘ Sﬁbgﬂyﬂﬂ GF PART GF
THE SOUTH WEST 1/& OF SECTION 19+STORNNSRIP7GTINCRTHy ®ANGE 13 EAST OF
THE THIRD PRINCIPAL MERICIANy ACCOMDING T2 YhE PLAT THERECF RECCRDED

DECEMBSR 3» 1980.IN THE OFFICE OF THE RECOROER OF DESDS AS DDCUMENT
25690490 IN COOKCOUNTY," TLLINGTS '

PARCEL. 2%
EASEMENTS APPUATENANT "TO ANO FOR THE BEWEFIT QF PARCEL 1 AS SET FORTH
IN THE PRESERVATION DECLARATION OF THE LANOMARX RECORDED OECEMBER 3.
1930 AS DOCUMENT 25491004

PARCEL '3: _
(EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY GRANT FROM THE
ILLINOTS :BELL TELEPHOMETCOMPANYY 'A'CORPORATION OF 'TLLINCIS TO
MAYWOQD-TROVI SO STATE BANKYAS TRUSTEE' UNOER TRUST AGREEMENT DATED
JAMUARY T 1970 AND KNOWN AS TAUST NUMEER 2610.0ATED,JANUARY 9y 1979

AND RECOKDED FEBRUARY '94' 1975 AS DNCUMENT' '2483908% OF THE RIGHTS .
PRIVILEGE A¥U) AUTHORITY TO CONSTRUCT, RECONSTRUCTy REPAIRs MAINTAIN ARD

OPERATE A.SEWEx) IN UNDER'AND THROUGH PART OF THE'LANO.
THE EAST 12 FEET). EXCEPT THE NROTH 45,10 FEET OF, THAT PART OF THE SQUTH
2l ACRES OF THE SUUTHWEST 1/4 OF SECTICON 19, -TGRKNSHIP 42 NORTH) RANGE
13 EAST OF THE THIRQ-SRIMCIPAL MERIDIAN,  DESCRIBED AS FOLLCWS:
EEGINNING AT A POINT.UN THE SGUTH LINE OF THE SOUTHWEST 1/4 AFCRESALGY
253479 FEET EAST OF THE [NTERSECTION OF SALD SQUTH LINE WITH THE
EASTERLY RIGHT COF WAY LINE-QF PUBLIC SERVICE COMPANY OF NORTHERN
ILLINOIS (AS MEASURED-ALONE SAID SQUTH LIME); THENCE WEST ALONG THE
SCUTH'LINE OF :SAID 'SOUTHWESY.4/4°A OISTANGE CF 100477 FEET TU.A POINT;
THENCE"NORTHWESTERLY. ALONG A 'LINE 150 FEET EAUT OF AND PARALLEL W#ITH
THE.EASTERLY LINE“OF .THE AFORESAID RIGHT GF wAY (AS MEASUREC ON 5AID
SOUTH LINE}ly A OISTANCE GF 360,38 FEZT TO 4 FOINT ON, THE NORTH LINE OF
HAPPYS SUBDIVISYON "OF THE SOUTH 107 ACAES‘CF SATO SOUTHWEST 'L/4i THENCE
EAST ALONG:SATO MORTH 'UINEy'A OISTANCE UE'181a74 FEET 'TO A POINT 345.72
FEET-WEST DF-THE CENTER "LINE ‘OF MAPPRUAD’ (AS MEASURED-ON 'SAID NORTH
LINE} ;" THENCE SOUTH AT RLIGHT ANGLESYTO SafD NORTH LINEy A DISTANCE OF
45¢1 FEET TO A PQINT; THENCE EAST PARALLEL WITH SAIQ NORTH LINE, A
DISTANCE OF ‘6433 'FEET TO APOINT{ 'THENCE  SOUTH -/ A DISTANCE OF,304.48
FEET: TO 'THE "POINT OF SEGINNING, “IN COOK ‘COUNTYiTELINOIS. " e
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2ND dayof SEPTEMBER .19 86,
and is incorporated into and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security [nstrumeni”} of the same date, given by the undersigned (the “Barrower™”} ta secure Borrower's Note to

HORIZON FEDERAIL SAVINGS BANK
{the “Lender")

of the same date and covering the Property described in the Security Instrument and located at:

24 THE LANDMARK, NORTHFIELD, ILLINOIS 60093
HAPP AND WINNETKA RDS. (Property Address]
05-19-324-090~0000

The Praperty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

(the "Declaration’). The Property is a part of a planned unit development known as
THE LANDMARK

IName of Planned Unit Uevelopment)

(the “PUD™). The Froperty also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the comrionr.areas and facilities of the PUD (the "“Owners Association™) and the uses, benéfits and proceeds of
Borrower's inlerest.

PUD CovENANIS. 4r.addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant an'd ugree as follows:

A. PUD Obligations Bocrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Dosuments™ are the : (i} Declaration; (i) articles of incorporation, trust instrument or-any
equivalent document which creaics the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Assoctation. Borrower shall promptly pav..when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B, Hazard Insurance, So long as the/Owaers Association maintains, with o generally aceepted insurance carrier, a
“master” or “blanket” policy insuring the Praperty which is satisfactory to Lender and which provides insurance coverage.
in the amounis, for the periods, and against the hisza ds Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provisien in Uniturrs Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenani 5 to maintain hazard insurance coverage on the Property is
deemed satisfied (o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in_rrarired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds ia lizu of restoration or repair following a loss to the
Property or to commoan areas and facilities of the PUD, any proceeds psyable to Borrower are hereby assigned and shall be
paid to Lender, Lender shall apply the proceeds to the sums secured by 1o< Security Instrument, with any excess paid to
Borrower. ‘

C. Public Liability Insurance, Borrower shall take such actions as niay bereasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amouri, aid extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct ercor 'QC’IUC"!M, payable 10 Borrower in
connection with any condemnation or other tuking of all or uny part of the Property or theCammon areas and facilities of the
PUD, or for any conveyunce in licu of condemnation, are hereby assigned and shall be paid teLender. Such proceeds shall
be applied by Lender to the sums secured by the Security Insirument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and witit Lender's pricr written
consent, either partition or subdivide the Properiy or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or terminationderaired by law in theS?
case of substuntial destruction by fire or other wsually or in the case of u tnking by condemnation or eminsar domain; C"
(i) any amendment to any provision of the “Constituent Documenis' if the provision is for (he express benefit :

of Lender;
(iii) termination of professional management and assumption of sell-management of the Owners Association; ot

or .
{iv) uny action which would have the effect of rendering the public liability insurance coverage maintained by |
the Owners Association unacceptable to Lender.

F. Remedies. If Barrower does not puy PUD dues and assessments when due, then Lender may pay rhem Any
amounts disbursed by Lender under this paragraph F shall become addilional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rite and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and pgrees (o the lerms g provisions contained in this PUD Rider.

(Seal) . : »y. . (Scal)
-Borrower UL E. LARSEN “Borrower

(Seal) / M a%céérf/ (Seal)

-Barrowor ZABETH H. LARSEN -Borrower
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