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Modification Agreement

This Modification Agreement made this la&dth day of July,
19846 by and betwesen GLENVIEW STATE BANK, An Illincis
Corpoaraticns hereinafter called first party and Dimitria
Tzakis, & widow, hereinafter called sacond party.

Witnessatht

That, Wiereas, firset party is the cwner of that certain
mortgags indebtedness securaed by a mortgage made by second
party dated September 3, 19835, recerded in the Recorder's
Dffice of Grak County, Illincis as Document no. B5-1748%3 and

conveying the real estate described as follows: é

SEE RIDER ATTALHED HMERETD AND MADE A FART HEREOF

DEPT-91 RECORBING $12.00

THI444 TRAN 0091 0%9/04/84 15:47:90

WIET # 1> MW—T8s8 S IHOPE
COOK COUNTY RECORDER

And, Whereass the parties heretw wish to change the
interest rate thereunder.

And, Whereas. the parties hereto wign-to change the
monthly principal and interest paymant thereunder.

Now, therefore, it is agreed that the nwote ov _other
cbligation evidencing said mortgage indebtedress shall be and
it is hereby modified to provide that:

# The interest rate shall be 10% per annum i1nstead ~f 18% per
annum, Affective August 1, 1986.

The monthly principal and interest payment shall be
$1830.%7 instead of $1440,06 commencing with the
September 1, 1986 payment.

The note is hereby further modified to provide for an annual
interest rate adjustment. The interest rate may change on
the first day of August, 1987 and con that day every 12th
month thereafter. Each date on which the interest rate could
change i=s called a "Change Date.”

BEegirning with the first Change Date, the interest rate will
be based on an Index. The "Index" is the prime rate as
published in the Wall Street Journal. The meoat veceant Index
figure available as of the date 30 days before each Change
Date is called the "Current Index."
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PARCEL 1: LOT 20¢, IN ANCIENT TREE, UNIT l-H, BEING A SUBDIVISION OF PARTS OF

LOTS 1003, 2016 AWD-/218, IN ANCIENT TREE, UNIT MUMBER 1, BEING A SUBDIVISION OF
PARTS OF THE NORTH EASY-1/4 OF THE SQUTH WEST 1/4, AND THE SOUTH EAST 1/4 OF THE
NORTH WEST 1/4 OF SECTICH '8, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENT FOR INGRESS AMD EGRESS, APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN THE PLAT OF SUBDIVISION RECORDED IN THE RECORDER'S OFFICE
OF COOK COUNTY, ILLINOIS, ON OCTOBIR 13, 1977 AS DOCUMENT NUMBER 24145958, AND AS
CREATED BY DEED MADE BY AMERICAN NATIOPAY BANK AND TRUST COMPANY OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTLr UNDER TRUST AGREEMENT DATED AUGUST 23, 1973
KNOWN AS TRUST NUMBER 32211 TO HAROLD GOTTUELY AND RUTH A. GOTTHELF, HIS WIFE DATED
MAY 14, 1979 AND RECORDED JUNE 5, 1979 AS UCCWUMENT 24989613 ALL IN COOK COUNTY,
ILLINDIS.

PIN: 04-08~300-061=0000
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Eefore each Change Date, the Note Holder will calculate the
new interest rate by adding One and one half percentage
points (1 1/78%) to the Current Index. The note holder will
then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal expected to be
owing at the Change Date in full on the maturity date at the
new interest rate.

The intevest rate will never be greater than 13% nor less
than 4.

In a>l other respects sald note or cother obligation and said
marcgage shall remain unchanged and be in full force and
effect.

In Witneiss Whereof, first party and second party have caused
this instrumant to be executed in ite names and 1f applicable
by its prope’ ~norporate officers there-under duly auwthorized
and its corpocete seal to be hereunto affixed all on the day
and year first aforesaid.

GLENVIEW STATE BANK

BOO Waukmegan Road
DITMITRIA TZAKIS Gienview,; Illincie &0025
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