TRUST DEED M No. 2202 GEORGE E. COLE®

2
SECOND MORTGAGE FOUlN)Q FF I é,l,b LEGAL FORMS
_ D, ¥ris Wi fe, :

FTHIS INDENTURE, WITNESSETH, Thar  BEQM. SANG CHOT

(herginafter called the Grantor), of .5
{Ro. and Siract) (Clty} {(G1ate)

for and in considerstion of the sum of _Ten Dpll alf._S,._&4“9}1’_1.9;’,._899.@__&951,-Val’%able COn_S_iS.i?—._r_ationé

in hand paid. CONVEY... AND WARRANT.__ .. KOREA FIRST BANK
1 East Adams Street, Chicago, Illinois 60603

of - - {No. and Streat} City) - ‘ (Siatey -

and to his successors in trust hereinafter named, for the purpose of securing performance of the covenants and agreements herein, the fol-
lowing described real estate, with the improvemenis thereon, including all heating, air-conditioning, gas and plumbing apparatus and fixtures,
and everything wppurienant:thercto, together with all rents, issues and profits of said premises, sitiated in'the ___Y.il,l_QQE : -
of _ Skokie, County of Cook and Swate of 1Hinois, to-wit:

Iot 1 (except the North S5 feet therecf) and Yot 2 in Block 3 in George F.
Nixon and Company's Kostner Avenue Addition to Niles Center'in’the South
West guarter of Section 22, Township 41 North, Range 13, East of the Third
Principal Meridian, in Cock County, Illinois. . C R

Commonly known.as 8324 N. Kilbown Avenue, Skokie, Illinois 60076 - éX, ,

Permane (t. Real Estate Index Numbers 10-22,303-031 and 10-22-303-053 Z%./
The Grantors-Borrowers represent ég?ée that the obligation secure
hereby ccnstitutes a business loan which comes within the purview of
Subparagraph (c) of Section 4 of "An Act in relation®to:the rate of
interest of other charges in connection with sales on credit and the
‘lending of money.'" approved May 24, 1879, as amended, 1977 ILL. REV,
STAT., Ch. 74, Sex. 4(c).

Hereby releasing and waiving all ¢ig/its under and by virtue of the homestead exemption laws of the State of lliinois.
IN TRUST, nevertheless, for.the rurpose of securing performance of the covenants and agreements herein,

WHEREAS, The GrantorS.__ BEQM GANG CHO and SUN JU CHO, his wife, are
usily i y n : e rincipal promissory note__bearing even date herewith, payable
m?ﬁm%gghf%incipal amour,t of US $ MLOOO&M P l}paya{:'l,e on démand, h.py
interest as provided therein, The Grantor covenants: and - -agrees to pay
said indebtedness and the interest thereon as herein or in said note(s)
provided, and to pay any end all indebtedness of any and every kind now'
or hereafter owing and to bécorie due from the Grantor to Trustee :
herein or its successors in tiust, howsoever created or ng, whether
under any instrument, agreements; uarantees or dealin any and 1
every kind now existing or here:zfter entered into be the Grantor
and the Trustee or otherwise and waether direct, :|‘.1:11!'§.t t, primary,
secondary, fixed or contingent, taogelhber with inte{ﬁg and charges, pro-
id

vided, and any and all renewals or evcensions of of the foregoing.
The Giaxtox covenartls and agrees as follows: (1) To pay said indvoteness, und the ?(l reon, as herein and in Jaid nole or

2STYEEI8

notes provided, or aecording to any agreement extending time of paymenl: (2 to puy wier € in ¢ach vear, all taxes and assessments
agiinst suid premises, and on demand to exhibit receipts therefor: (3 withael sizty days of estruction or damage to rebuild or restore
all buildings or improvements on said premises that may have been destroyed oo dupaged; M4} that waste to said premises shall not be
committed or sutfered; (5) 10 keep all buildings now or a1 any time on said prunli\mrud in companies to be selected by the graalee
herein, who is hereby authorized to place such insurance in companies '.u:ceplznhi\:~ holder of the Rrst mortgage indebledness, with
toss clitise nttuched payable firse, 1o the fiest Trustes or Mortgagee, i, secomb. *- “rustee herein s their inleresis may appenr, which
palicies shall be feft amd cetmain with the swid Mortgogees or Trustees until th Wy edaees iy Tully pakd: (6) to posy al) prior incumbrances,
and e interest thereon, al the time or limes when the same shalt becose payabic.

In rhE Bvent of [ilure s0 1o (nsure, or pay taxes oF assessments, ff th®™frior inecmbrenees or the interest thereon when due, the
prantee or the holder of suid indebredsess, may procure such insurance o, siseh taxes of assecsments, or discharge or purchuse any tax
lien or title affecting said premises or pay all prior incumbrances ang? tM¥gateresi thereon froptdime to time: and all money so paid, the
Grantor agrees to repay immediately without demand. ind the simd™ interest thereon [ro/n the date of payment at current
rate shull be so much additional indebtedness secured hereby.

In THE EveNT of a breach of any of the aforesaid covenan agreements the whaote or sajd incebledness, including principal and all
carned interest, shail, al the option of the teani holder thereof, ?ﬂi\'oul notice. become immedintely dus and puyable, and with interest
tiwevon fromt time of such breach 2t current ra shatl be recoverable by forzclosure therof, or by suit at nw, or both, the
siwme oy 1 abl of soid indebiedness had then matured by a2 terms.

IT 15 AGHEED by the Grantor that all expenses and sements paid or incurred in behalf of pluinuffin connection with the fore-
closure hereaf—including reasonable allorney’s fees, tuys for documentury evidence, stenographer’s charges) cost of procuring of-fom-
pleting abstract showing the whole title of suid iges embrocing foreclosure decree—shall be puid by the~Cirantor; and therlike
expenses and disbursements, occasioned by any st ofproceeding wherein the grantee or any holder of any par of snid indcb:cdn‘ut‘ls. as
stieh, may be a party, shall ulso be paid by the Qg . All such expenses and disbursements shall be an additionai-iisis upon said premises,
shull.be taxed us costy and included in any ¢ al may be rendered in such foreclosure procecdings; whichh procecding, whether de-
cree-of sale shall have been entered or not,fhalghot be dismissed, nor release hereol given, until alt such expenses ana disbursements, and
the costs of soit, including sttorney's s W been puid, The Grantor for the Grantor and for the heirs, executors, adminisiratofs and
assigns of the Grantor waives sl righgtONbe possession of. amd income from, safd premises pending such foreclosiure procecdingd, and
wprees thit upon the ling of any ¢ int o foreclose this Trust Deed, the covrt in which such compluint is filed, mny s gnce and’ with-
out notiee 10 the CGruntor, or 10 My chniming under the Grantar, uppoint u receiver to ke possession or charge of said (ﬁt}mixux

with power to collees the rcnts,gx. nd prolits of the said premises.

The nume af a-record @ is: . BEOM_SANG_CHO. and_SWM. JU CHO, his wife. e
INn THE EVENT of :h:- deatMor removal fram said : County of the grantee, or of his resignation,

of said Coumty is hufrcby appointed to be

refusal or fadture to age R "

first suceessor in this:t x:ﬁl if for any like couse said first successor fail or.refuse to uct, the person who shall then be the acting Recorder

of Deeds of suid & y¥s hereby uppointed 10 be second successor in this trust. And when all the aforesaid covennnts and agreements ure
W

performed, the g &or his successor in trust, shall release said premises ta the party eatitled, on receiving his rensonable-charges, -
Witness the hand.S.nnd seal S_of the Gruntor S this 4th day of September : . - 1986
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K. ¥. Shim, Attorney at Law, 77 W, WasﬁiﬁétdﬁéSt;
(NAME AND aDDRESS) Chicago, IL 60692
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UNOFFICIAL:GQPRY

The undersigned hereby acknowledge that they are justly indebted upon this Principal
Note payable on demand with interest as provided. The undersinged covenant and agree to
pay said indebtedness and the interest therecon as herein provided, and to pay and all
indebtedness Lf any and every kind now or hereafter owing and to become due from the
undersigned to thz above-named bank or its successors in trust, howsoever created or
arising, whether {drder any instrument, agreements, guarantees or dealings of any and
every kind now existing or hereafter entered into between the the undersigned and the
bank or otherwise and vhether direckt, indicrect, primary, secondary, fixed or contigent,
together with interec<tvand charges, provided, and any and all renewals or extensicns of
any of the foregoing.

The undersigned herein represent and agree that the cbligation secured hereby
constitutes a business locan &hich comes within the purview of Subparagraph (c) of
Section 4 of "An Act in relaticn to the rate of interest and other charges in connection
with sales on credit and the lending of money,"” approved May 24, 1879, as amended,

1985 ILL. REV. STAT., Ch. 17, Sec. 6404 (c).

1t is hereby further agreed that shculd the undersigned sell, convey, transfer,
dispose of or further encumber said proriarty or any part hereof, the Payee herein shall
have the right at its cption to declare all cums hereby forthwith due and payable.
Consent to one such transaction shall not te deemed to be a waiver of the right to
require such consent to future or successive-rxansaction.

The undersigned do hereby authorize irrevocably any attorney of any Court of Record
to appear for the undersigned Debtors in such Couct, during term time or vacation, at any
time after maturity and to confess judgment withouc/process against the undersigned Debtors
in favor of the holder of this Note, for such amount zs may appear to be unpaid thereon,
together with interest, costs of collection and reascnakie attorney's fees, and to waive
and release all errors which may intervene in any such procredings and consent to
immediate execution upon said judgment, hereby ratifying ai gonfirming all that said
attorney may do by virtue hereof.
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