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_ This lndemnn. Mads thi . 25T11 e e B duy ol P VAUGUST-*':"" EIREEE I‘J 86 bcw.c.cn
l'Rl-D Ao WOULIARD AND :LDNA M. NOUI.'LARD, hie wifo N R o
R R IRV IS PR AP ’i : N Mortgeg,or 'md
MIDwAMERIOA MORTGAGE’CORPORATION {939.1428’“ R
e“co'rpor'et‘lo ( gumzed and existing under the laws of THE STATE OF ILLINO S
Mongagee. PPN S '\. G ;

i, R ERARIT

‘ Wnnmeth' Thnr wherens the Mor!gngor ls }ustly indebtcd to'the Mortgasce. as s evidenced by A ccrteln promissory note; bcerlng even
.dnte hcrewith in lhe prlncipal sum of o G e e
P, i o : B B e T :- T
(s 60 950r 00 5 fs*xrr THOUSAND NINE HUN‘DRED I'IFTY AND 00/100 ST A A DoIlars
payable with interest at'tvzrateof | - TEN “percentum ( 10, OO %) per gnnum. on thf.- unpaid balance unul pmd and madc
paynble to'the order of tfe Horlsngee at lts officein.  HICKORY HILLS‘ ILLINOIS 60457 ‘
or. nl such other plece ns tiw aoller. mny designnte in wrmns. and dchvercd' the said- principa! and intcn:st bcing payuhle in momh!y in
stallments ot‘ l‘IVE HUNDRLJ ”HLR’leEOUR AND-. BB/]OO—-- - ———— Dollm (S 534 88 )
on tho I‘irst dny of I OC’l‘OBLR

Y l\..'.' FEATICRN

u_;)(.f (.

Now (herefore. thc seld Mortgagor :or lhe bcttcr SCCLIINg of thl‘. paymcnt of rhe said prmcnpal sum of money nnd mtcrcsl and thc perf or-
mance of thc covenanls nnd ugrccmcms hcrcm contnmcu. r’oc* bv these prcscnls Mortgage und Warranl unlo the Mor:gagec. |ls succcssors
of nsslgns. lhe follow[ng descnbed Real. E.state situate; lying. and belng. in the coumy of .. COOK T
and the:State of: Il]inois. to wits ; LOT 8 IN-BLOCK 3 IN"PRANK R.  IVES. RESUBDIVISION OF?"LOTS 15, 16, 17
AND' 187 TN ANDREW‘S SUBDIVISIDN OF THE ‘EAST 1/2:0F THE:SOUTHWEST: 1/6 "AND*QF THE - SOUTHEAST
FRACTIONAL 1/4 OF SECTION- 28, NORTH OF.THE INL‘T’J“ BOUNDARY LINF, IN TOWNSHIP ‘37 NORTH
RANGE 14 EAST OF THE THERD PRINCIP%MERIDIAN T4 CO0K COUNTY ILLINOIS. L

PERMANENT ”‘x mm“?ﬂ 25228 328-& VoL., 470 - PR L

The Riders to’ the Nortgage attached Hereto and. executed 1f ‘even. date herewith ‘are S,
incorporated herein and. Lhe covenants and .agreements of . the’ \J.dQI'S shnll amend and
supplement the covenents and . agreements of thig’ Mortgage. G

' THIS_! INSTRUMENT='PREPARED"BY 1 RT, MID—AMERICA MORTGAGE CORPORATION

O S lfcr 7667. WEST 95TH- STREEJ.
ek Lo T8 ., HICKORY HILLS, ILLIN‘TS. ?0457

'l‘ogelher wnh nll and smgula: lhe tencments, hercdnanwnts and eppurtenances lhereunto belongmg, and. thc r.r.s, 1ssues, and: prof’ ls {',
thereof: und nll appamlus nnd ﬁxtures ol every kmd for the purpose of stipplying or distributing heat, light, water; or posien, and-all plumb- n.,g
ing and olhcr ﬁxturcs in, or that, may bc pinccd in, any. buxldmg now or hereafler standmg on said Iund and also* al! thc. '-stale, nght mle. A
and Interest 'of the snld Mortgegor in. and’ to said premises. . B T TR ’C?'T

'l'o hnw ﬂnd Ao, hold. (hc ubove- dcacribcd premiscs. wi(h lhe wp-. of tltis jnstrument; not io suff'er any hcn of. 'mcchamcs nien or: ‘:"

purtcnanm und ﬂxturcs. wnto’the snid Morlsnsce. lts successors  material men 1o witach to snid prcmiscs. to pay to the Mortgagee, 7 b

and assigns, forever, for the purposes and uses. herein set forth, ns hercinafler provided, until said note-is fully paid, (1) & sum - -

free from al) rights and benefits under and by virtue of the sufficient to pay ‘all taxes and assessments on said premises, or

Homestead Exemption Laws of the State of Illinois, which said any tax ot nsscssment that' may | ‘be; levied: by euthomy of the

righls nnd beniefits. the said. Mortgagor does hercby expressly State of llinois, or of the county, town, village, or clty in which

release, und waivc o - the said land s situate, upon the Mortgagor on account of the

. v ‘ ow:::rsh:p thereof; (2) a sum sufficient to. keep ail. buildings that
And sald Morigagor cov:nents and ngrecS' _ “may at any- time be on said’ premises,; durmg the cominuance of
sald indebtedness, insured. for the benelit of the Mortgagee in
To keep sa:d prem:ses Inlgood rcpmr, and nol w do. or pemnt such ‘forms of ‘insurance, anid i such’ amoums. as.may be re-
1o, be done, upon sald premises,, nnythlng that .may impair the ' - quired. by the; Mortgngec
value thcrcof.,or of. lhe socurity mtendcd to be effected. by. vmue e o

This form ls, uud in oonnootton umh monangu Insured undorthe one- o four -lamily. programs of. tho Natlonai Houslng Aol whlch prc:-\rmeI
for poriodlo Moﬂnage insurance Premium payments. . e e

Previous Edillons Obsolete Page 10t 4 HUD-82116M(10.85 Edition)
24 CFR 203.17(a)
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‘1.,.. .'

of. rhc rct‘usul or ncglccl of the Morgagor.to make,.
“such. payments,.or to- sa:isfy any-prior lien.or incumbrance- orher :
than that for Laxes,or nssessments on, suld premises,.or to keep
sald .prcmisc:. in' gur}d Tepair,. thc Morlgagr:e may pay such laxes,
assessmenrs,,nnd insurance. premrurns. when due, and may. make
such repairs to the property herein mortgaged as in’its discretion
it,may. dccm [necessary. for. the proper, preservation thereof, and
any moneys so paid of expended shall become so much addi-
lional indebtedness, secured by this morigage, 10 be paid out of
‘procecds of, rhc sale of the mortgaged. prcmrses. il not otherwise
pmd by rhe Mongagor.; , S . :
lt 1s express prnvided however (all other provrsrons of this
r mortgage to'the contrary norwuhstandmg), tbaz th: Mortgngee

premises deseribed hcr in or.any part thereof or the improve-
‘ments situaled therc.m, "J Jong.as the Morrgagor shall in good
falth, contest' the, same, [ rhc valtdrly tliereof by npproprm(c
legal proccedmgs brought in’i court of competent. jurisdrcuon,x
which'shall operat¢ to prever. tbr collectlon of the tax, nssess-
ment, or lien so contested and ¢ sale or forfelture of the said
premises or any part thereof to satisly the same.

And the: said Mortgagor further cove '.mts and agrees as e
follows s

'I‘hal prm]ege is reserved tu pay lhe debr in \vhok, or in parz
on any mstnllmcm due dare. : '

Thal togelhcr with, and in addmon to, the monthly puymients
of principal-and interest payable under the terms of the ncie
secured hereby, the Mortgagor will pay to the Mortgagee, on'the
first:day ol each- month until:the sard note {s:fully paid, the
following sums: - - .

(9) :An amount sulficlent to pravide the holdér hereof with

funds 10.pay thenext mortgage insurance premium If this insiru-
.. shall fenddsc 1o the Morlgagee, in accordance with the prowsrons

ment and:the note secured. hcrcby are insured, or.a-monthly -

charge (in. Jieu of a mortgage insurance premium) if they. are held.‘
by’ the Secrctary of Hous{mg and Urban Developmcm, us !‘ullows. .

(l) lf and 50 long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of rhc holder one (1) monlh prior to rts duc date the an-

holder with funds to pay such:premium 1o the Secrerary of Hous-
ing.and Urban Development pursugnt to the National Housing
Aclt, as umcnded,[and applicable Regulations thereunder; or

(m f and 50 !ong as said note of even date and this instru-
ment dre held by the Secratary of Housing and Urban Develop-
ment,’ n monthly eharge (in llew of a morlgage Insurnnce:
premium). which shall be in ‘an amount equal to one-twelfih
{1/12) of one-half (1/2) per centum of the average outstanding
balance due.on the note.compuled without teking into account
deanuencIes o prepayments‘ L

(b) A sum cqual to thc ground rcms. :t‘ any. ncxr duc, plus
the. premiums that will next become due and payable on policies
ol‘ fire and JOther, hnzard Jinsurance cuvermg the mor!gaged prop-
erty; plustiixes ‘and ‘aSsessments next die on'the mortgagcd prop-
erty:(all as-estimated by the Mortgagee) fess'allisums already paid
therefor divided by the number of months to elapse before one

month prior (o the date when such: ground rents,. premiums, taxes -

and asscssmcnls wrll become delinquent, such sums to be held by
Morigageé I trust to pay said ground rents, premiums, taxes and
specil assessments; and .

{©) Al pnyntents mentloned In the two preceding subseclions
ul this pnrngrnph and n!l payments to be made under lhu note..

ety

r Any dcf’ crcncy in: the amount of nny such aggregme monthly

- .ol to-exceed Tour-cents (4°) for. cach dollar-(§1) for each pny-"
--ment-more than fifteen (15) days in arrears; {o. cover the; cxrrn« ™
©gxpense mvolved m h'mdling delrnqmnt pnymenls

sccurcd hcrcby sh'rli bc added roscther and-the.aggregate amount

‘thereoaf-shalf be- pard by the-Mortgagor-cach-month-in-a-single

pavment o be aplied by the Mortgagee 1o the foilowing items in

. the order set. forth:

{n prr.mrum chargcs Under the Lonrruct of rnsurance whh the

(IH) ‘intérest'on” thc nmc securcd hereby, Lo
vy ambrtization’of the prmcrpal of tlre sard note and
vy Iale chnrg : R
Nz
payment shall, unless made good by the Morigagor prior to Lhc L

due date of the next such payment, constitute an event of dcfaul

under this.mortgrge: The Mortgagee. may collect-a #‘lnte charge :
-

.L:
If the total of rhc paymcnh madc hy the Mortgagor urider =t - -
subsection {b) of the preccding; paragraph shall. exceed the I

amount of the payments actually made by the: Morrgagec I'or... :
grormd Fents, taxes, and assessments, or insurance premrums,.us

.the case may be, such excess, if the loan is current, al the option

of the Mortgagor, shall. be credited on"subsequent. payments:Lo be
made by the Morigagor; or refunded:to‘the Mortgagor I, ":
however, the monthly payments made by the Mortgagor under

-.subsection (b} of the preceding paragraph shall not-be suffi crcnr ‘

10 pay ground rents, taxes, and assessments; or insurance -

' “premiums, as the case may be, when ‘the same shall become due )

and puyablc. then the Mongngor shatl’ pay ta the Mortgagce any
amount: necessary to make up-the dchcicncy, on-or before the
dnte when pnymcnl ‘of such ground:renis; taXes, assessments, or
instiarce premiums shall be due. I at any thme the: Mortgag.or

of the’ noie ce-urcd hcreby. full payment of the entire in-
debtedness rcprmuncd thcrcby. the Mortgngee slnll in, com .
puting the"amournit of such’ indebtedness, credit to’ tlrc account of
the Mortgagor all navaisnts made under the provisions of subsec-
tion fa) of the prccqrﬁng paragraph which the Mortgagee has not
become obligated-to pay 1< the Sccretary of Housing abd Urban

~ Development, and any balince remaining in the funds ac-

cumulated tinder the pm\"rsro as'of subsection {b) of the preccduu_r,

-paragraph. If there shall be a‘defpdit under any of the provisions

of this-mortguge resulting in a-publicizal~“of the premises covered
hereby. or if the Mortgagee acquires tie qnperty otherwise after
defaulr, the Mortgagee shall apply, at the'thuic of the commence.
ment of such proceedings or at the time the-property. is otherwise
acquired, the balance then rcmaining ‘In the Tunds accumulurcd
under subsection () of the preceding puragruph ns a‘credif-”
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have

~been made under subsection (u) of the preceding parugraph.. . . -

And as additionat security for the payment of the indebtedness
aforesaid the Mortgngor does hereby assign to the: Mortgagee all

“the rents,.issues, and’ profits now due or which may hereafier

become due Tor the use of ihc prcmiscs Percrnnbovc dc.scnbcd
b I Y

That he will keep lhe improvements now existing or hercafu.r
erected on the mortgaged property, insured as may be required
from time to time by the: Morlgngee agamst loss by [ire and"
other hazards, casunities and contingencies In such amounts and
for such perlods ns may be'required by the Mortgugee and will -
pay prompily, when due, any premiumsion; sueh. insurance Provie

e .:.iun I‘or payment of which has not becn mudc hereinbefore.
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UNOFFICTEE TaPY:

RIDER TO STATE COF ILLINOIS
MORTGAGE HUD-92116M (5-80)

This rlder attached to and made part of the Mortgage betwe
: FRED Al WOULLARD AND- EDNA M. NOULLARD his wife

Nbrtgagor, and bud~7;~‘lCa Mortgaga Corporatlon Mortgagee, dated;~
AUGUST 25, 1986 reviges sald Nbrtgage as follows:

l._ Eage 2 the secoqo ctn@mant of the Mortgaqor is arended to read

That, tcgether with, and in addltlon to, the n:mthly payments of pr1nc1~‘v
pal and interest payable under the terms of the note secured hereby, the -
Mortgagor will pay: to the Mortgagee, on the first: day af each month untzl
the said note is fully paid, Lhe following sums:

fa) A _sum equal to the ground rents, if any, next due, ,~u= Lhe ‘pre-
miums that will next become due and payable on poli.ices of fire
angd otlier hazard insurance covering the mortgaged j-roperty, plus
taxes ool assessinznts next due on the mortgaged property (all as:
estimatzd /py the Mortgagee) less.all sums already paid therefore
divided by toz numter of months to elapse before one month prior
.to the date “whin such 'ground rents, premiums, taxes and assess-
mants will bC"ch delinguent, such sums to be held by rFortgagee
An trust to. pv{ said glound rents premiums, taxes and special

'assessnents, ané

All payments wont lmed” L the two preceding subsections of this
paragraph anﬁ aii omaynants to be nade under the noto secured
- hereby shall 2ad together and the aggregate amount thereof
"shall ke, pwlu U, she lortgagohr each month in a si ng1g payment to.
ba applied bw Chaud Wortgageb *o the follow1na items in the order

set forth:

(I} ground rents, if any, ta.,4, special assessments,
fira, o other hazard insuwlsnce premiums;
(EI) dintzro 50 the note secured kerveby; and
(TIX) amorci: oo of principal of the sald note.

Any deficicr.os . ihw amount of any such figgregate monthly payment
shall, unlcoon @ - good by the Mortgagor pridr ho ha due.date of!
the next such povment, constitute an event of deiouwit undexr this ’
mortgage. ‘The Moritgagee may collect a "late chiad not to exceed
four cents (4¢i each dollar ($1) for each pmyvie'np more than
fifteen (15 S in arrears, to cover the extra Goonse inveolved

in handling oie. foojuent payments.

If the total of the paymants made by the Mortgagor under subsection (a)

of the preceding paragraph shall exceed the amount of the payiments actually
made by the Mortgagee for ground rents, taves and assessments, or insulance
premduns, as the case may 122, such esxcess, if the loan is cunvrenkt, at #n=
option of the Mortgagor, nhall I credited on subsequent puyirznts to be made
by the Mortgagor, or reiunded Lo the Mortgagor. If, however, the monthly

yments made by the Mortgagor under subsections (a) of the preceding para-
graph shall not be sufficient te pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall beccome due
and payable, then the portgagor shall pay to the Mortgagee any amount necessary’
to make up the deficiency, on or before the date when payment of such ground
rents, taxes, assessmants, Or ilhsurance prem;ums 'shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumalated under “he provisions of subsection {(a} of the preceding
paragraph. If there shall ke a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or -if
the Mortgagee acquires the Jlogerty otherw1se after default, the Mortgagee
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o UNOFFICIAL: GOPY:

FHA CASE No. 131:4400575~248

SLEDGAGE PREPAYMENT RIDER

AUGUST , 19 86 -,

FRED A.. WOULLARD AND

, the Moi:tgagor,

This Rider, dated the 25TH day of
amzands the Mortgage of even diate by and between

WOULLARD, his wife

EDNA M.
and Mid-America Mortgage Corporation, a corporation organized and existing under

the laws of the State of Tllinois, the Moritgagee, as follows:

1. In the ficst nunkered paragraph, paragraph 1, the sentence whlch reads
as follcvs is deloted: ,

¢ privilege Sz rorvorvad to pay the debt in whole, ox in an anount equal

Tt one or o nthly paymants on the prn.nc:lpal that are next due on

the note, on b t day of any month pricor to ma tu_.Lty Provided,

I lr
however, thaus '_Ltan notJ_ce of an intention to e erc_z.se such pr:w;lege
is given at leasc

ity (30) days prior to prepaymrent.
The first nunbcred peragraph, paragraph 1, is arended by the addition

: 2.
) of the following:
"Privilege is reserved tq pay the debt, in whole or in part, on any
installment due date."
IN WITNESS WHERECSP, the said mortgagor has set his hand ond seal the
day and year first aforesaid. ’ . . : .
- UEFT-01 RECORDING _ F14.25
TRR2e Tﬁ‘ar; O35 D058 inz 00
- #9F 7 2w BSE-FFTLRE
. CUGH SOUMTY RECGRDER -

S;.gned, sealed and delivertd in the

/e_,ﬂ// /4&0\'533@%1:3_."

FREIY A. LOILL
G2, ///MMSEAL} |

WOULLARD

DNA M.

{SEAL)

(SEAL)
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