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mortgagor i5, ... O30S

PP S.

. "This Sceurity [nstrumcni-n bwcn to y
.............. LT whu.h is orbunmcd nnd cxlstm;,

undor the 1aws.af ........ LHE. ?Z‘ﬂlﬁ i dqﬁl HﬁﬁMOMD...‘ .....
VENVE.,.. .P.0.... BUX T80, UATERLOQr IQWA....?O?Q...... ST .. (**Lender™).

LELGHTY F1VE THOUSANP.AND. opmoo. .

Bon-owcr owes L-.ndcr the prmcnpnl an ol .

............................. EETIELLLLERA RN traany e

Dnllurs (US, S REREERRNLE ExaaxB5 000,00 ... This debt is evidenced hy Barrower's note
duted the same dute us this Securily Instnitnent (*'Note™), wluch provulu. Inr manthly pnymcuts witli ‘the Tull debt; i not
paid carlicr, duc und puynble on ... AUGLE TR, 2018 . This Security Instrument
secures o Lender;. (u) the rcpaymcm of the (l oby wvidenced by the Nolc, wnth interest, und all rcnt.wuls cxtcns]om und
modifications; (b), lhc payuu.nl of il ather. sumx, withl inferest, udvuncud undcr pnrngr&ph 7.0 prmcct 'secufiiy o|' this
Securlty Im.lrumcnl. and.(¢) the pt.rl‘ormuncc of Boitower's ;.ow..n.mt\ nnd agrecments umh..r this Su.uruy lnalrunu.nl und
the Nate. For this purpose, Borrower does hereby mongzge, erant and convey to Lender the following deseribed property
locuted in ... CDNP .................... ST i vt e e e e rh e renrarraan e re ey even veeener County, Hlinois:

. ) . <%
LOY 1 AND THE NORTH 24 FEET OF LOI/2-IN HUBD]VI lON DI' BLOCK ? IN'
DEMPSTER'S ADDITION TO WILMETITE, A SLEDIVISION OF LOTS 20 AND 7bl .
INCLUSYIVE IN BAXTER'S SUBDIVISION OF (THE SOUTH SECTION OF '
QUILMETTE RESERVATION IN SECTION 34, “TOWNSHIP 42 " NORTH, RANCE 13 -
LAST OF- THE ’IHIHD PRINCIPAL MERI_DIAN, IN/ CCCK COUNTY, 1LLINOIYS, ’
PE:FMANEN‘I‘ TAX NO, 05-34-1 0-009%

T629g

I

$6256098

TAX STATEMENTS SHOULD BE SENT TO: LS
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOO, IOWA 50704

LT §

which hus the address of........ 708 GREGORY. AVENUE ..o . A l«NETT.L...........,.....,... -
[Siroot) [Cily]

Ilinols L8Q032) ("' Property Address™');

e |2ip Cado) I
TOOETHER WrTit all the un“b\'cmunh now or herenfter erected va the property’,. und. all cuseménts,. rights, g

appurtenanees, rents, royalties, minernd, oil und gus rights, and profits, water righls und stock und all Tixtures now or
herealter u purt of (he property, All replacements and wlditfons shall .llso be covered by this Sccurity Instrument, All of the

foregoing is relerred o in lhh buumy [nstrument us lhu CProperty,
BORROWER Cl)\'IiNAN'E‘\ ‘that Borrower is Iuwlully seised of the estte hereby conveyed mld hus 1he rsbhl 0

mortguge, groot and convey the Property and that the Proporty is unencumbered, exeept fur encumbranees of -record,
Borrawer warrants and wilb defend generntly the title 0 the Property against all ¢lobms wnd deminds, subjeet w0 any

eneumbrranees ol recond,
TINS SHECURTTY INSTRUMBNT combinus uniform covenaats [or nutionst use and nomsunaiform covenmis with
Hmited varintions by jurisdiction to constitute o uniform sceurity instrument covering real property.,

ILLINQIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRIJMENT Form 3014 12/63

NMPL #0355 (R 06/84) P X /g‘fd
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UNOFFICIAL ,GQRY o

UNIEORM COYENANTS.  Borrower and Lender covenant and ngree us lollows:

1. Paymeoent of Principal pngd Interesty Peepayment nnd Late Chaeges,  Borrower shall mumplly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

& Fauuls for Taxes aod Insuennee,  Subjeet o applicable LW OF 1031 Weiklen \\'mvuu by Lender, Horrower shall pay
to Lender an the duy monthly puymenis are due under the Note, untit the Note is pavied in Cully s suns (CFunds'™) equnl 1o
ane-twellth oft (i) yenrly tuxes and assessments which may attnin priovity over this Security Instrument; (b) yeorly
leasehold payments or ground rents an the Property, il nayy (©)- yewrly harard insurance premiums; andd 1) yearly
mortgnge insuranee premiums, ifany. ‘These items are enlled Yeserow iems.” Lender my estimate the Funds due on the
busis of current data and reasonable estimates of future escrow jlems,

The Fundts shull be held in an institution the deposits or aeceunts of which are insured or gunranteed by a federn) or
state ageney (including. Lender if Lender is such un instinntion), Lender shall apply the Funds to pay the escrow items.
Lender may not churge Tor holding widl applying the Funds, anulyzing the account or verifying the escrow ifems, unless

Lender puys Borrower interess on the Funds and upplicable luw permits Lender to make such chnrge. Borrower and |

Lender may agree in writing that interest’ shall be puid on the Funds, Unless an agreement is mude or uppllc.uhlL lw
requires interest to be puid, Lencler shall not be required to pany Dorrower any interest or eurnings on the Funds, Lender
shall give to Borrawer, without charge, un annual necounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additfonal secridy I'or ihie sums secured by

this Sucurny Instrument.
(f the nmount of the Funds hclcl by Lender, together with the future monthly payments of Funds payuble prior 1o

the cue dates of the eserow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
ul Borrowers optica, cither promptly repaid to Burrower or credited 10 Borrower on monthly paymenis of Funds. If the

wmount ol'thc Fu s.'l'; held by Lender is not sufficient to-pay the escrow items when due, Rorrower shall pny to Lender nny

amount necessury to riske up the defleiency in one or more payments as required by Lender.

Upon paymentiafull of all sums secured by this Sceurity Instrument, Lender shall prompily refund 10 lknrmwc..r?_
any Funds held By Lead<e 1 under paragraph 19 the Property is sold or acquired by Lender, Lender shatl apply, no'later
than immedintely prior %0 1he sale ol the Property ar its aequisition by Lender, any Funds held by Lendér at the time of.

npplication as a credit ngaing( the sums secured by this Security Instrument.

3. Apgplication of Paymwente,  Unless applicable liw provides otherwise, all puyments received by Lender unclv.r’{
paragraphs | and 2 shall be applicd: rst, to late charges due under the Note; second, to prepayment charges due under lhu :

Note; third, to amounts payable unser paragraph 2, fourth, to interest due; and last, 1o principul due,

4, Charges; Licns, Borrower ciall pny nl! taxes, assessments, charpes, fines nnd impositions utiributable 1o lilu

Property which muay auain prlority cvel Jais Security Instryment, and leasehold payments or ground reats, if any.
Barrower shall pay these obligations in the manner provided in'paragraph 2, or it not puid in that manner, Borrower shal

pay them on time directly 1o the person owed puyinent. Borrower shind| prnmptly furnish to Lender all notices of amoitnts:

10 be paid uncder this paragraph, | If Borrower -mxk'-s these payments directly, Borrower shull promptly furnish to Lender
receipts evidencing the payments;

Borrower shall promptly: discharge any lieq rvhizh has prlorl!y over this Security Insirument-unless Borrower: (a)
agrees in writing to the pnyment of the obligntion.secuier! by the lien in o manner acceplable to Lender; (b) contests in good
fuith the Hen'by, or deferids against enforcement of the lien in, legnl proceedings which in'the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture ofany part'of vhe Property: or (¢) secures from the holder of the lien an
agreement sutisfactory to Lender subordinuting the lien to 1ais Sccurity Instrument, 1f Lender determines that any part of
the Praperty. is subject to o lien which mny ntlain priority ovee 1his Seeurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shutl satisfy the lien or take-ans or more of the actions se1 forth above within 10 days
of the giving of notice. - .

5. Hazavd Insurance, Borrower shall keep the improvemenits 2o Lmsnng, or hereafter erected on the Property
insured ugmnst loss by fire; hazards included within the term, “extended cuvirnge' and any other hazards for which Lender
requires insurianee. This insurance shall be maintained in ‘the amounls 7na for the periods that Lender requires, The
insurance carrier prowdmg the insuranée shall be chosen by Borrower subjec? 16, Lender's approval which shall noil be
unrcnsom\bly wnhhcld )

All'insurance policies and renewals shall be acceptable (o Lender and sha’i include a standard mortgage clause.
Lender shall have the nght to hold'the pollme'a and-renewals. [T Lender requires, Borcawer shall promptly give to Lender
nll rccclpts of paid premiums and renewnl notices. In the event of loss, Borrower shuli Zive prompl notice to the insurance
carrier and Lender. Lender may mnke proof of loss |I‘not mude promptly by Borrower: ¢

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be up o.\(:d o restoration or repuir
of the Pmpu ly (lumug,ed, if the restoration or repair is Lconomlcully feasible and Lender's sesurity. is. not essened, IF the
restoration or repair is not ecomomically feasible or Lendér's security would be lessened, the insarance proceeds shall be
applied to the sums ecured by this Security lmlrummx. whether or not then due, with any excuss 0+l 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 dnys a natice from Lender that the ifisvaunce carrier has

offered 10 settle o claim, then Lender may collect the insurance praceeds. Lender mny use the proceeds to/veniir or restore

the Praperty or to puy sums secured by this Seeurity Instrument, whether or not then due. The 30-dny period ‘will begin
when the notice is given,

Unless Lender nnd Borrower otherwise agree'in wrllmg. any application of proceeds 10 principul shall ot extend or
postpone the due date of the momhly puymcms referred’to in purngraphs 1 and 2 or change the amount of the payments, IT
under parngraph 19 the: Propcrty is nequired by.Lender, Borrower’s right to any insurance policies and proceeds resuliing
from damage to.the. Properly prior.to the ncqulsttlon shall pass to Lender to the extent of the sums secured by this Security
Instrument 1mmedmle!y prior:to the acquisition,

6. Preservation and Muaintenance of Property; Lenscholds.,.  Borrower shall not destroy, damage or substnmml!y

change the Property, nllow the Properly to deteriorate of commit waste. f this Security Instrument is on a leaschold,

Borrower shall comply with the provisions of the lense, and if Borrower acquires fee tifle to the Property, the leasehold-and
fee title shull not merge unless Lender agrees (o the merger in writing,

7. Protectinn of Lender's Rights in the Property; Mortgage Insurnnee, If Borrower (fuils to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding thal may significantly affect
Lender’s rights in the Property-(such as.a proceeding in bankruptey, probate, for condemnation or: to enforce laws or
rcgulmiom), then Lender may do and pay for whatever is necessury to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured hy n lien which has priarity over this Sceurity
Instrument, uppeunng in court, paying rensonnble attorneys’ fees nnd enlering on the Prupurly lo make repairs, Although
Lender may take action under this paragraph 7, Lender does not have 1a o so. e

Any nmounts disbursed by Lender under this paragraph 7 shall beeome additional debt oI‘ Borrower secured by this

-

sisc's:s

PR
ML

‘:S»-v's':Z'

‘

Securily Instrument, Unless Borrawer and Lender agree to other terms of pnyment, these amounis shall bear ingerest frow

the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender fo Borfower
requesting pny ment,
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(Fixed Pt un)

THIS ADDENDUM TO ADJUS I‘ABLE RATE RIDER OR GRADUATED PAYMENT RIDER s muda this

cay of JULY, 1986 . und is incorporoted into and sholl be deomad to amend ond supplement

the Adjustable Rute Rldur or Gractuated Paymant Ridor {the “Rider”) to the Mortguge, Deed of Trust or Securlty Doed (the "Security
instrumont'’], ench dtod the some date as this Addendum ond given by the unduersigned (the *Borrower’') to secure Borrowur's

Adjustable Rate Note or Graduated Paymunt Note, with Addundum Te Adjustable Rata/Graduated Payment Noto, to
NORWEST MORTGAGL , INU, {the "Lendor*)

and doted the samao date us this Addendum {the “Notn"), covering :l\u prunurw dasaribud In the Seciurity Instrument and locatxl ot:

708 GREGORY AVENUE  WILMETTLE, L GO0

{Fropurty Addres)

ADDITIONAL COVENANTS, In addition to thu covenants und agreements made in the Socurity Instrument and the Rider,
Borrower and Lander turther covenunt und agree us follows:

A. FIXED INTEREST RATE OPTION
The Nota providesJar the Borrowar's option 1o convart from an adjustable intarest rote to o fixod interost rate, os follows:
1. Optlon to Conviry to Fixaed Rate

I hoave a Gonversion Opt'oniwhich | cun oxercise unless | am o dafault or this Section Al or Sectlon A3 below will not permlit
my ta do sa. The "Canversion Cavlen' is my option to convart the interust rote | wm reqquirecd to pay by the Note (rom an adjustable
rato to a fixed rate,

Tha convarslon can only take plags 2n the third, fourth or fifth Change Date. Each Change Dute on which my interest rota can
convart from an adjustable rute to o rixed rute also s called o “Conversion Date.” | can convert my intorest rnto only on ona of these
three Conversion Dntes.

If | want to exorcise the Conversion Option, | must first meet certain conditions, Those condlitions are that; {a) | must glve the
Note Holder notice that | am doing so ot loast 15-dnys balore the noxt Conversion Date; (b} on the Conversion Date, | am not In
default under thy Note or the Security Instrument; (2)-0r~the Conversion Date, | must pay the Note Helder a conversion fee equal to
ona percent (1.0%) of the unpald princlpal | am expected to'ove on that Conversion Dute ptus U.S, & ##100. H
(d} by the Canverslon Date, if an appralsal report Is requircd by Section A3 balow, tha Note Holder has roceived the report and |
have paic the appraisal fee and any amount necessary to reauce danpaicd principol; and (v} | must sipn and glve the Note Holder any

documents the Note Holdor requires to effect the converslan,

2. Calculation of Fixed Rate

My naw, fixed interest rate will be oqual to the Federal National Mortgege Association’s required net yield for 30-year, tixed rate
mortgages coveied by 30-day mandatory delivery commitments in effect al o the date 46 days before the Conversion Date, plus
five-eighths of ona percent (0.625%). If this required not yield is not ovallobie, the Mate Holder will determine my interest rate by
using a comparable figurs,

3, Reduction of Principal Balance Before Conversion; Appraisal

I the unpaid principal | am expected to owe on the Conversion Date will be greater thar the original prinecipal amount of my

loan, the Note Holder may require an appraisal report on the value of tho property doscribed In tha Sasurity Instrument, The appralisal

roport must be propared by a gunlificd appratser choson by the Notwe Holder, 1 wiil pay the Nots Hol<tar a reasonable fea Tor this
appraisol report,

The unpaid principal | am expecied to owe on the Conversion Date could be an amount greater than 85% of the appraisal repart’s

stated value of the property securing my loen. If so, | cannot exercise the Converisoen Option unless | pay the.¥ut Holder an amouﬂt;

sufficlent to reduce my unpald principal to an'‘amount equal to 95% of the statad value of the property,

4, Determination of New Pavment Amount

If | choose to exercise the Conversion Option, the Note Holder will dumrmlnu the amoum of thu monlhly pavrnunt thul would'
be sufflcient to repay the unpaid principal | am expected to owe on the Convnrsion Date in full on the maturity datc at my new fixed
interest rate In substantially equal paymants. Tha result of this calculation wili be'tha new amount of my monthly payment. Beginning
with my first monthly payment after the Conversion Date, | will pay the new arnount as my monthly payment until the maturity date;

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Barrower axarcisas the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable Rate/Graduated
payment Rider, the amendment to Uniform Covenant 17 of the Security Instrument contalned in the Rider shall cease to be in effact,
and the provisions af Uniferm Covenant 17 of the Security Instrumant shal! instead be in affecl.' as§ foHows:

Transfor of tho Property or o Beneficial interest in Borrower, (1 all or uny part of the Fropurty or any Interast In It is sold er
transtarrad: {or if o benehcial Interest in Borrower is sold or transfar:ed and Borrower isnota naturul per;un) whhout Lender’s prior

written consant, Lenddr may, atits'option; raquire immaediate payment in full of all Sims securod by this Sucurity ‘Instument, However,‘

this nption shall not be exercised by IL(.ndur if axercise is prohibited by faderal law as of the date of this Security Instrument,

i

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT! 1 Yur Trmurv lndax-—Slnnlu anllv Flnnio Mu Unifnrm lmtrumcm-
MMFL #0687 (R 0478S) . Form'3109 11/84
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{1 Yuuar Tecasury bndex - Ratu Caps)

THIS ADJUSTABLE RATE RIDER Is madu this 151 duy of JULY, 1986
anck s incorporated Into and shall be devmud to emend and supploment the Mortgage, Deod of Trust or Security Deod (the "Sncurhy
Inmum“ﬂbl’eﬁ‘:‘a sup'&(\ulta Hl&n by fr&?( elersignued (the “"Borrower’) to sscure Borrower's Adjustable Ruto Noto (the "Note")

(the ""Lendur"’) of the same dato snd covering thu property duscribud In the Socurity Instrumerst and

located at:
T0% GRLEGORY AVENUE WILMETITE, 1L 60091

(Propurty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE 80RROWER MUST PAY,

ADDITIONAL COVENANTS. In wdition to tha covennmts and ugreements muode In the Soecurity Instrumunt, Borrower ond
Lendar furthor coverant und ugree as fullows:

A. INTEREST RATF AMD MONTHLY PAYMENT CHANGES /

Thu Note provides for «n Dnitial interest rate of d — %, The Note provides for changoes in tho interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTALY PAYMENT CHANGES v '

(A} Change Dntos

oo .
Thu Interast rate | will pay may chango on the st day of AUGUY 19487 , and en that doy avuery

12th month thereafter. Eoch date on which my [aterest rate could changn is caltecd a “Change Dato.”

{B] Tho Index

Bopinning with the first Change Date, my interust ruty will be based on an Index, The “index’ is the woekly average yield on
United Stntes Troasury securities adjusted to v constant mateity of 1 yuear, as made available by the Fedaral Resarvo Board. The
most rgcent Index figure nveilable as of the date 45 days belore cach Change Data is colled tho “Current Index,”

I thy Indox s no longer available, the Noto Holdur will choose 7 new Index which Is based upon
Note Holder will give me notice of

{C) Cnleulatlon of Changos

2.450 . TWO
Belore nogh Change _Duu_r*‘th s Tulato my now interest row by adding
purcontage polits (M%J 10 the Currant Index, The Nots Holder will thundeund the result of this sdditlon to thu noarest
ona-wighth of one percontage point (0.126%). Subject to the limits stated in Section 4{00 ) Sslow, this rounded nmoung,will be my riew

interost rato until the next Change Dalte, .
R

The Note Holder will than duturrﬁlnu the dmount of the manthly payment that would be sufiiclont” to repuy the unpuld prlnclpal
that | am expectad to owe at the Chnngu Date in full on the maturity date ot my now interost mt!l lr "lbstnntlullv nqual paymonis,
Tha rasuit of this calculation will be the new amotint of my monthly paymant, -_ .‘.~ /

(D) Limits on Interest Rate Chonges e e .

The intarest rate | am required (o pny at the first Change Date will not be greater than 10.50¢ ———-% or loss than .

6.500 %, Thereafter, my interest rate will never be incraased or decreased on any slnula Changz Dnte by more than
two parcentage polnts (2.0%)_fram the roto of intarest | have been paying far the procecing twelva ‘months, My Interest rate will
nevar be ygreater than 3.500° %. .

(E) Effective Date of Changes

My naw |ntu|nst rate wiil bucomu effective on oach Change Duw I witl pay “the amount of nw new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes ugaln

(F} Notice of Changas
The Note Haldqr will deliver ar mail to e a notice of any changes in my interest rate and the amount of my momhly peyment

before the nlfnctive ‘data’ of any changu The notice will include information required by law to be gwen me und alsa the titie ond
telephona number ofa person who will answer any quastion | may hava regarding the notice,

MUL'I"ISTA'fE AOJUSfABLE RATE HIDER;A RM B-2=Single Family-Fannis Mas Un'lform Instrument Form 3111 1/88
NMFL ##066% {R 04/8%) . )
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