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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made the Augustl, 1088 between PAUL R. KNAPP
(hereinafter called ‘the "Assignor), and EXCHANGE NATIONAL BANK OF CHICAGO
(herelnalter called the "Assignoe"),

WITNESSETH

THAT WHEREAS, Assignor Is justly indebted to Asslgnee for money borrowed in
the aggregate princlpal sum of ONE HUNDRED EIGHTY THREE THOUSAND SIX
HUNDRED and 00/100 DOLLARS ($183,600.00) or such sum as may be outstanding from
time to time-pursuant to that certain Mortgage Promissory Note of even date herewith
{herein called ihis "Note") which Note is secured by a certain Mortgage given by Assignor to
Assignee under cven date herewith (whieh Mortgage is hereln called "the Mortgage" and the
terms of which. Nute and which Mortgage are hereby Incorporated hereln by reference)
upon certain property fierein called "said Property") in the County of Cook and State of
Nllinols, to~wit:

Lot 52 in Ivy Hill Subdivision, Unit #12, Phase 1, being a Subdivision of part
of the East 1/2{02’ the Bou‘.heai:t 1/4 o[f Sec}ion 11'k,‘._:'.l‘ov,\rnshilp“42l North,
Range 11, East, of the Thirg nejneipal Meridlan, In Coo unty, linols,
Pin-03-17 = /3= 008 <\’\‘? ﬁ’cfi’;lv‘f-'w&",?ﬁ/;é}“/,c.éoao&

NOW, THEREFORE, to securaé the paymen{ of{a) all sdms becoming due under
sald Note according to the tenor and efiect-of said Note, and all extenslons, renewals and
modifications thereof, (b) all other amounts becoming due from Assignor to Assignee under
the Mortgage (sald sums and other amoints being herein collectively called the
"Indebtedness”) and (e) the falthful performansce. by Asslgnor of all the covenants,
conditions, stipulations and agreements In any of th!s-Assignment of Rents and Leases, In
the Mortgage, or in any Construction Loan Commitinznt or other Instrument given in
connection with the borrowing of the indebtedness and refarred to in said Note on the
Mortgage, and also In consideration of the sum of One Dallar ($1.00) In hand paid, the
receipt whereof which is hereby acknowledged, the Assigiter does by these presents,

. GRANT, TRANSFER, and ASSIGN to Assignee all the rents, [s8uas and profits now due and

which may hereafter become due, whether during or after the terri of the Mortgage, under
or by virtue of any lease, whether written or verbal, or any latting oi ar any agreement for
the use or occupaney of any part of said Property, heretofore or hereafer made or agreed
to, it being the Intention of the undersigned to hereby establish an absoiute iransfer and
assignment to Assignee of all such leases and agreements made or agreed to. Uy either the
unders:‘gned or by the Assignee under the powers hereln granted, and of al *i2 avails
thereof.

Without limitation of any of the legal rights of Assignee as the absolute assignee
of the rents, fssues, and profits of sald Property, and by way of enumeration only, Assignor
hereby {rrevocably covenants and agrees that in the event of any default by Assignor under
the said Note or under the Mortgage above deseribed, whether before or after the Note Is
declared to be immediately due, or whother before or after tha institution of any legal
procoedings to foreclose the llen of the Mortgage, or before or after any sale therein,
forthwith upon demand of Assignec, Assignor will surrender to Assignee and Assignee shall
be entitled to take actual possesslon of the sald Property or of any part thereof, personally
or by its agents or attornays, as for condition broken, and in Assignee's discretion Assignee
may, with or without force and with or without process of law and without any actlon on
the part of the Holder or MHolders of the Note or the Mortgage, enter upon, take and
maintain poysession of all or any part of sald Property together with all documents, books,
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records, papers, and aceounts of Assignor relating therato, and may exclude Assignor and
Assignor's ngents or servants wholly tharefvoin and may In Assignec's own name as Asslgnes
under thls Assignment hold, operate, manage, and control the sald Property and conduct
the business thereof, alther parsonally or by Asslgnee's agents and may, at the expense of
sald Property from time to tlme either by purchase, repalr, or construction make all
necessary or proper repairs, renewals, replacements, useful alterations, additions,
betterments, and improvements to the sald Property as to Asslgnee meay seem judicious and
may insure and relnsure the same, and may leese sald Property in such pareels and for such
times and on such terms ag to Assignee may saam flt, including laases for terms expiring
beyond the maturity of the Indebtedness secured by the Mortgage, and may cancel any
lease or sublease for any cause or on any ground which would entitle Assignor to cancel the
same, and riay manage and operate the sald Property and carry on the business thereof as
Assignee ‘shai) deem best and do everything In or about the said Property that Assignor
might do. In‘every such case Assignor hereby irrevoecably authorizes and appolnts Assignee,
{n the name, pirsa and stead of Assignor, to colleet and receive all earning, reventes,
rents, {ssues, prelils, and income of the said Property and any part thereof, and after
deducting the expenssa of eonducting the business thereof and of all maintenancs, repalrs,
renewald, replacemen’s. nlterations, additions, betterments, and improvements, and all
payments which may oe made for taxes, assessments, insurance and prior or proper
chargas on the sald Properiyior any part thereof, ineluding the just and reasonable
compensation for the services ~i Assignee for services rendered in connection with the
opervation, management and contral of the sald Property and the conduet of the business
thereof, and such further sums as o2y be sufficient to indemnify Assignee against any
lability, loss or damage on account o =y matter, or thing done in good falth In pursuance
Olt: the lrcilghtsx and powers of Assignee tereunder, to apply any and all moneys arising as
aloresaid

To the payment of the interest from time to time acerued and unpaid on the
sald Note;

To the payment of the principal ol the caid Note from time to time
remalning outstanding and unpald;

To the payment of any and all other charges secured by or created under the
sald Mortgage; and

To the payment of the balance, if any, after the payment /in tull of the items
herelnbefore referred to In 1), 2), and 3) to Assignor,

Assignor hereby ratifies and confirms everything that Assignee may dv-under or
by virtue of the foregolng.

Notwlithstanding any other provisions hareof, so long ag there shall exist no
default by Assignor in the payment of the Indebtedness or [n the performance of any
obligation, covenant or agreement herein or in said Mortgage or other instrument
contalned, Assignor shall have the right to colleet when, but not before, due all rents,
{ssues and profits from said Property and to retain, use and enjoy the same,

Without limitlng the generality of the foregoing, this Assignment covers
speoifically any lease or leases demising all or portions of the following Property for the
terms shown:

1015 E. Valley Lane, Arlington Heights, Lllinols 60004

.-
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Concerning each lease hareinabove deserlbed, in the event that Assignor is in
default under this Assignment, the Mortgage or tho Note, Assignor hereby covenants and
agrees to and with the Assignee that without the written consent of the Assignee first
obtained, Assignor will not:

(1} Cancel or terminate such loase for any reason whatsoever irrespective of
how suah right of aancellatlon or tormination {s obtalned, or permlt the
canaellation or torminntion thovreof; or acoept o surronder of stich leaso;

{2) Reduce the rent provided for In such lease; or modify such leasa in any way,
either orally or In writing; or grant any concession In connection with such
lease, either orally or in writing;

consent to any assignment of the interest of the tenant in the lease, or to
ary sub-letting thereof;

(4)  Accept fiy rent payable under the leasa in advance of the time when the
same Is psyable under the terms thereof; and any of the above acts, if done
without the viritten consent of the Assignee, shall be nl and void,

Any default on the purtiof Assignor hereunder shall congtitute a default of
Assignor under the Mortgage.

This Assignment shall be conar-uad as a covenant running with the land, shall be
assignable by Assignee and shall be binding upon and Inure to the benefit of each of the
parties hereto and thelr respeative exacutors, administrators, legal representatives,
suocessors and assigns,

The fallure of Assignee or any of the Assigre='s agants or attorneys, suceessors or
asslgng to make use of any of the terms, provisions, ard-gonditions of this Asslgnment for
any period of time, at any time or times, shall not be corstried or deemed to be a waliver
of any of Assignee's rights under the terms hereof, but Aeslghee or Assignee's agents or
attorneys, suoccessors, or assigns shall have full right, powor and authority to enforee this
nssignment or any of the terms, provisions or condltlons hereol, und exerelse the powers
heraunder, at any time or tlines that shall he deemed Iit,

In accepting this Assignment the Assignee hereln does not assume nor shall it be
under any obligation whatever to perform any of the covanants, undertakings or promises
on the part of the Lessor to be performed under any loase which may be-entered into
concerning the sald Proparty.

1f Asslgnor shall pay all the Indebtedness when or before due and shall keep,
observe and fully perform all the covenants, conditlons, stipulations and agreements hereln
contained, then this Assignment shall be null and vold and Assignee will, promptly upon
Assignor's demand therefor, release and discharge this Asslgnment.

Assignor hereby releases and waives all rights, If any, of Assignor under or by
virtue of the Homestead Exemption Laws of the State of [linols,

ol This Assignment shall be governed and controlled by the laws of the State of
linois.
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IN WITNESS WHEREOF, the Undersigned have executed this Assignment of Rents
and Leases on the day and year first above written.

STATE OV 1L INOIS)

) SS

COUNTY OF COUK

I, bon‘.c

iy . o Awseal s Notary Publie in and for sald

County, in the state a[oravaid, do hereby certify that PAUL R, KNAPP, who is personally
known to me to be the same-person whose name i3 subseribed to the foregoing instrument,
appeared before me this day .’.1 person and acknowledged to me that he signed and dellvered
the sald instrument as his own free and voluntary act for the uses and purposes therein set

forth,

GIVEN under my hand and Notela) Seal this 7% dayot_AvGurr 1084

uwt/ E\ % A it

4 ﬂtar

My Commiasion Explres: ,
Lo 11, 1985
v

This Document Prepared By: MAIL TO Record and Revurn Tos

David E. Zarskl
120 8, LaSalle Street
Chicago, T, 60603

Exchange Natione) benk of Chicago
120 S, LaSalle Streat
Chicago, Il 60803

Attn: Mr. Jon Khile

Address of Eroperty:
1015 K, Vaney %ane

Arlington Heights, T, 60004

MTY, 1 LINOIS
(010\‘:' ‘[‘[(‘)l ';‘JY CEna
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