UNOFFICIAL GORY ,  suems

Thissform-§s usod in connectlon with
MORT G mortgages . injured under tha.oneo- to-
A E fourdtamily provislons of the National.

Hou:lnu Act,

_ THIS INDENTURE, Made this pgTH day of
JAMES B, BUURDUSIS "AND LINDA J. BOURDOSIS, HIS WIFE . : .
- ) S Mortgngor. and

THE LOMAB & NETTLETON COMPANY T

a corporation. organized and ex lbtmg under the laws-of CONNECTICUT 86335061
Mortgagee.

AususT. . 1993 between

: WITNESS ETH That whcreas the Mortgagor is jllS”} indebted to the Mortgagee as is. evxdenced by a certain’
promissory note bcarmg even dale hercwnh, in the principal sum of SIXTY NI NE THDUBAND FDUH HUNDRED———
AND un/nm e - Dollars ($ 88,400.00 )

payable with interest at the rate IHNE AND' 500/1000 per centum ( - g gonp to) per. 'mnum on the unpaxd bal-
ance until paid, and mnde payable to the order of the Mortgagee at its office ‘in’ DALLAS,: .

DALLAS COUNTY, =XAS or al such other place as the holder may desngnate m wrntmg, and delwer-’
ed; the’ qmd scincipol and interest bemg payable in monthly mqlallments of pYvE HUNDRED  EIGHTY THHEE ANB— .
£8/100 Dollars ($ 509.58- - ) on. the first dny:
of NOVEMBER , 19 ga, ond o like sum on the lirst doy of cach. nnd every month thereafter. until
the nole is fully paid, Zseept that the final poyment of principal and interest, if not sooner paid, shall be due and
payable on the rlrS! day »f OCTOBER 2018 ’

NDW, 1HEREFORE, ihi sr xd Mortgager, for the better securing-of the payment of the said, prmcspal sum.of -
money and interesl and the rerormance of the covenants and agrcements herein. contained, does by these pres- .-
ents \’!ORTGAGE and WARKANT unto the Mortpagee, ils. successors or '1551gn5, the followmg described Real
Estale situate, lymg. and being in-the county of COOK . . and the State-of
Ilinois, to wit:

LOT 14 IN SUBDIVIBION OF .THE 8%uTH BOB FEET 'OF THE EAST 3/4 OF THE NDHTHEAST
1/4 OF THE BOUTHEAET 1/4 OF BICTION 10, TOWNSHIP 4D NORTH. HANGE 18y EABT OF THE
PRINCIPAL HEHIDIAN, IN COGK COuUMTY, ILLINGIS,

THIB INSTRUHENT WAB PREPARED BY: AUYETTE MARTIHEZ '
. TN LOMAS AND NETTLETDN GUHPANY ‘
664U W, *11TH ST,
OAXK LA¥AH, IL., 60453

PERMANENT TAX NUMBER 13-10-412-001 ‘\

TOGFTHI"R wnth nll and singular the tenements, hereditaments and appurt enances thcreunto belongmg, and
the rents, issues, and profits. thereof; and all apparatus and fixtures of eveiv klnd for the purpose of supplymg or-
distributing heat, light, water, or power, and all plumbing and other fixtarés 'n, or that may be placed in, any
butldmg now ot herenfter t‘.t'andmg on said land, and also all the estale, right, .lt @ and interest of the 'said. Mort-
gagor in and to said preml‘;tﬂ: ; ‘ ‘

TO HAVE AND TO HOLD the nbove-described premises, with the appurtenances and !'lxtures unto the &.md
Mortgagee, il successors anl assigns, forever, for the purposes and uses herein sei fortt, free [rom all rights.
and benefits under and by .virtue of the Homestead Exeémption Laws of the ‘Stah’: of Hlihois) wluch q;ud nghts
antf beneflts the - S'nd ‘ﬂortg':gor ‘does hereby expressly release and wajve.

AND SAID MOR’TGAGOR covenants and agrees:

To keep said premises in good repair, and. not to do, or.permit to-be. done,.unon said: prewisey, . anythmg
thal may impair the value thereof, or of the security intended to be effecled by virtue of this instrumenti not' to
suffer any lien of mechanics men or material men to attach to sald premises;-to pay to the’ \lortmgee as here-
inafter provided, unli! said rote is fully paid, (1} a sum sufficient to pay.all taxes and assessments on'said prém-
ises, or any-tax or anssessment that _may be levied by -outhority of the State of lilinois, or of the County, town,
village, or city in which the said land .is siluale, upon the Mortgagor on account of.tlie. ownership thereof; (2)
a sum sufficient to keep. all buildings that .may at any time be on said premises, durmg ‘t he continuance of said
indebtedness, insured {or the benefil of the Mortpupee in such forms of insurance, and in $uch nmount-‘., as may
be required by the Mortgageo.

In euse of the refusal or neplecl ol the \lorl[.,n[,or to make such paymenls, ar to q.msfy any prior: ileu or.ins .,
cumbrance other than thit for tuxes or assessments on said promises, or to keep said premises in.good repair, the:
the Mortgagee may pdy such tixes, assessments, and insurance premivms, whea due,-and. may, make: such repairs.
to the properly herein . morigaged as in -its dmt.relmn it may deem necessary for Ihe proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebiedness, secured by this mortpape, to
be paid out of pmcccdq of the sale of the morlgaged premises, if not otherwise paid b) l!u. Muortgagor.

It is es.p:u:t.ly provnded however {all other provisions of this morlb':gf- lc Ihr.' contrary notwrlhslandmg),
that the Mdrlghgee shall ot 'be required ‘not shall itihate the right to p.iy. discharge, Of rtemove dny-tax, assess.
ment, -or tax lien upon or against. the premises described herein oruny” part- theteof or the: improvemerts situated.
thereon, ‘so-long as” the’ Mortgagor ‘shall, -in- good:faith, conlest the ‘same orthe: validity:thieteof.by -appropriate
fegul proceedings -brought inva’ court of .competent. jurisdiction, which shall:agperate to. prevent: thecollection of
the tax, assessment, or lien'so contested and the sale or forfriture of the said premisds or uny part thereo! to
satisfy the same.

The {orm and substance ol this documenl are the same as HUD!FHA form. No. 92116M (5-80) urrenlly In use. Sa cerlitied by
The Lomas & Neitlelon Company, by Eddie Danlels, Asslsiant Vice Presldent.

6227 1] 2_5 B-78070 STATE OF 1tLINGIS
131:4833808

Eddia Danlals




R R

W




_UNOFFICIAL.GOPRY,

-2 -

PRIVX

That, together with, und in addition to, the monthly payments of principal and inlerest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Morigagee, on the [lirst day of each monih until
the said note is fully paid, the [ollowing sums: ) )

fao} An wmount sulftelent to provide the holder hereol with funds to poy the next mortgnge Insurance premium if this

instrument and the nole secured hereby are insured, or a monthly charge (in lleu of a mortgoge Insurance premiuar)
il they are held by the Secretary of Housing und Urban Development, as (ollows; . . L R L
(I} If nnd so loag a8 said note of even date and this instrument are insured or are reinsured under the provisions
of the Natlonal Houslng Act, on amount sufficient to asccwnulute in the hands of the holder one {1) month
peior to Its due dute the aspnust morigage insurance premium, In order to provide such holder with funds to
pay such premium to the Secretary of Housing and Urban Development pursunnt to the National Houslng Act,
as osmended, and applicoble Regulations thereunder; or . L. S S T
(IDIf and so Jong as sold note of even date and this instrument ore held by the Sccretary of Housing and Urban
Development, 8 monthly charge (in lisu of n morigage Insurance premium) which shall-be in an amount equal’
to ane-twellth {1/12) of one-hall (1/2) per centum of the avernge outstanding balance due an the note com-
puted wilhout taking into account delinquencies aor prepayments; . C o N
A sum cqual to the ground rents, if any, nextdue, plus the premiums that will next become due and payable on
poticiis of fire and other hazard Insurunce covering the mortgaged property, plus luxes and assessments next due
on theomortgaged property (ol ns egthmnied by the Merigagee) less nil sums niready paid therefor divided by the
number of months o elupse before one month prior to the date when aueh groond rents, premiums, taxes and as-
sondiner s il become delinguent, sush sums to be held by Morigngee in trust to pay sald ground rents, premiums,
taxes an? sprelal nssessments; and =
(c/ All paymeni~ rintioned In the two preceding subsections of this parsgraph and all payments to be made under the
nole secured hereby shall be added topether and the sggregate amount thereof shall be paid by the Mortgagor each
month In a‘singi/ payment to be applied by the Mortgngee to the following items in the order set forthe
(I) premium Chirgrs under Lthe contract of insurance with the Secretary of Houslng and Urban Developinent, or
monthly charre (i Llicu of mortgoge fnsursnce premium), us the case may be; = - . . P
(11) ‘ground rents, {# any, taxes, specinl nssesasments, {ire, and other hazard insurance premiums;
(111} iriterest on the ncte secured hereby; and
(IV) amortization of t -5 principal of the sald note.

Any deficlency in the amoun! o7 uny such agigregoale monthly payment shall, unless made good by the Mortgagor prior
to the due dnte of the next such payraent, constitute an event of default under this mortgage. The Mortgagee may col-
tect n “lute charge'' notto exceed four cents (4 ¢} for each dollar {$1) for ¢ach payment more than fifteen (15)days in
arrears, to cover the exira expense lnvoived in hondling dellnguent payments., |

If the total of the payments made by the Mortgagor undersubsection(b)of the preceding paragraply shall exceed
the amount of the paymenls actually made Ly ne Mortgagee for ground rents; taxes, and assessments, or insurance
premiums, as the cese may be, such excess, (I arsloan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, orcefunded to the Mortgagor. If, however, the monthly payments
made (}Jy the Mortgagor under subseclion (b) oi“t*» oreceding paragraph shall not be sufficienl to pay ground
renls, taxes, and assessments, or insurance prem ums,. as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay tu the Mortgager ‘any amount necessary to make up-the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tende: to the Mortgagee; in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness representer thereby, the Mortgagee shall, in.computing the
amount of such indebtedness, credil to the account. ol the Morgrgor all payments made under. the provisions of
subsection fa} of the preceding paragraph which the Mortgagee lias not become oblignted to pay to'the Secretary
of Housing and Urban Development, and any balance remaining4rp/the funds accumulated under the provisions”
of subsection (b} of the preceding paragraph. 1f-there shall be a/default under any of the provisions of this
mortgage resulting in a public sale of the premises covered herely, or_if.the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the comm2ncement of such proceedings or at
the time .the property is otherwise acquired, the balance- then remainite_in/(he funds accumuiated under sub-
section:(4) of the preceding paragraph as a eredil against the amount of pridcipal, then remaining unpaid under
said note and shall properly udjust any payments which shall have been mide inder subsection fu) of the pre-
ceding paragraph. Co : ‘

AND AS ADDITIONAL SECURITY for the payment of the indebtedness afciesaid the Mortgagor does hereby:
assign to the Mortgagee all the rents, issues, and profits now due or which may herea(igr become due for the use
of the preémises hercinabove described. B ‘ ‘ . . U .

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mai'gaged property, in-
sured as may be required from lime to time by the Mortgagee against loss by fire and cther hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee 7ad will pay prompt-
iy, when due, any premiums on such insurance provision for payment of which has not been riare hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and/retewais thereof
shall bz held by the Mortgagee and have attached thereto loss payable clauses in favor of and in{cim acceptable
to the Mortgagee, In event of loss Mortgagor will give immediate notice by mail to.the Mortgagee, 'who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the’ Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or.any part thereol, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair .of the property damaged. In
evenl of foreclosure of this mortgage or other transfer of title to the morigaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgapor in and to any insurance policiesthen
in force shall pass to the purchaser or grantee, ) S e
" THAT if the prémises, orf any part thereof, be condemned under any power of eminent domain, or.acquired for

a public use, the domages, proceeds, and the consideration far such acquisition,” to the extent of the fill'amount
ofindebtedness upon thisMortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gugor to the Mortgngee and shall be paid {orthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, whether due or not, .

~THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured ',h,é"rébﬁ ‘hot’ be eli-
gible ‘for insurance under the National Housing Act within gay—y oave from the dale Kereof {written state-
ment of any officer of the Department of Housing and Urban ﬁ’évelopmenl or authorized agent of the Secretary of
Housing and Utban Development dated subsequent to the time -from the date of this.
mortgage, declining to insure said note and this mortgage, being gegmeg conclusive proof of such ineligibility),
the Mortgagee or Lhe holder of the note may, at its option, declare all sums secured hereby immediately due and
payable. ‘

IN THE EVENT of defoult in making any monthly payment provided for herein and inthe note secured here-
by Tor a period.-of thirty (30) days after the due date thercof, or in case ol a breach of any. other covenant or
agreement hercin® stipulated, then the whole of said principal sum remnining unpeid. together with accrued -in-
terest thereon, shall, at the election of the Mortgagee, wilhoul nolice, become ‘immediately due and payable,
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This Rider, dpted khe _zauqdaw of __August , 1986 , amends the
Mortgage of.even date by and between
James B, Bourdosis and Linda J. Bourdosis, his wife

the Hortgagor, and 'The Lomas and Hettleton Company, the Mortgagee, as follows:

as

1, In the first full paragraph on the second page the sentence which read
Eollows is deleted:

"PLlVllEOe is reserved to pay the debt in whole, or in an amount egual to
one or more monthly paymnan on the pL1n01pal that are next due on the
note, on the first day of any month prior to maturity; provided, however,
‘that written notice of an intention Lo exercise such privilege is given at
least thirty (30) days prior to prepayment,"

Thc First {ull paragraph on the second page is amended by the addition of
the followirg:

"Privilege isinserved to pay the debt, in whole or in park, on any
installment due-date,"

Subsecticn (a) of ‘tile second full paragraph on the second nage is deleted.

Subsection (c¢) (I) of the sacond full paragraph on the second page is
deleted. '

In the third sentence of the varugraph beginning "If the total of the
payments” on the second page, tie words "all payments made under the
provisions of subsection (a) of tlke preceding paragraph which the {ortgage
has not become obligated to pay to-the Secrebary orf Yousing and Urban
Development and" are deleted.

The fourth sentence of the third Full paragraph on. Lhe seubﬁn page is.
amended by insertion of a period after "... then remaining unpaid: under
said Note" and deletion of the remainder of tne sentences . v

. The-last full paragraph on the second page is amended by the addition of
the following:

"This option may not be exercised when the ineligibility for insurance
under the Maticnal Housing Act is due to the Hortgages's failure to
remit the mortgage insurance premium to the Departrpent of llousing and

, Urban Development,* /
IN HITNESS WHEREQE, \‘ll/he; u /\a]‘ﬂ//" (5/) tihas

and vear first aforesald

et his hand and seal the day

(SEAL)

LG f\ . Be. lmanMJ\ (SEAL)

A

"
e
" "n.)

G Signed, sealed and delivered

&) in ;_he prn CNEQ..Q-fi- (%C}-"
;‘ 7 "7"/( A
S G )
ﬁ%“
?

HAM Z/{&" 3 .







