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MORTGAGE

THIS MCR IGAGE (“Sccurn lnstrumcnt") is given on ..., AUQUSt B TR SO NRTRORRA SO ,
19. 55 .The mort;v..bor is . ..ARTHUR..E...CLAMAGE .and.. DEBRA.M...CLAMAGE,. hl.S wife -
. (“Borrower™). This Security Instrument is given 10 ...... .
L Eidell ty .Fed' 2l Sav. & Loan.Assac...of..Chi caga... . which is organized and exlsung
under the laws of ...khz i ted. States. of..Amamca ,and whosc address is :s
G455 Mest.Belmoit  Avenue........
Borrower owes Lender the prizicinal sum of y
.. Dollars (U.S. 5..102.000.040... ) This debt is evidenced by Borrower’s note
dnled the snme dnte as thls Sccnr» & mstrument “Note'), which rovndes for monthly payments, with the full debt, if not
puid earlier, due and payable on . September. .. Zdbi st THiS Security Instrument
secures to. Lender: (n) the repaymem n"t (e debt evidenced by the Note, wnh mlcrest. and a!l rencwals, extensions and
modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: of 3orrower’s covcnants and agreements under this Security. Instrument and
the Mote, For th:s purpose Borrower does heraby mortgage granl and convey to Lender the f‘oilowmg described property
1ocated iN coverreernsisenecencrernn BARK i s rerereserres ettt sas et e s benanasaesenriseneensenres COURLY, THlingis:

-The Northerly 1/2 of Lot 118 and-al! of Lot 119 in George- F. Koester and
Company's -2nd .Additiaon to Sauganash, a Subdivision in. Caldwell's Reéserve’ in.
Township 40 North, Range 13 East of the.Third Principal Meridian according

to thePlat thereof recorded March 15, 1925.as Document 9956617 1n Cook County,
1111n0is.

'Eermanent'inaex_ch' 13-03-120-030-0000
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whwhhusumnddnmﬁof 8109, NOPth Kllpatrguk;;”m""m""m;nm..“““m. Ch1C6904
(Street] . ) [City}

‘IIhncns 60646 voervsinisinenees (CProperty Address™); -

lZIp Codo]

TOGETHER WiTH all the lmprovements now or hereafter erected on the- property; and all easements, - righ'ts,
appurtenances, rents,. royalties, mineral, oil and gas rights:and profits, water rights and stock and all fixtures now or
hercaftera part of the: property. All replacements and addiiions, q!mll also be covered by this. Secumy lnstrumcnl All of the
forzgoing is relerrcd to in this Securily Instrument as the “*Property.” . . .

. BORROWER COVENANI‘S that Borrower is lawfully seised of the estate hereby conveycd and has the nght 0
mortgage, grant and convey the Property and that the Property is unéncumbered, except for encumbrances of record
Borrower ‘warrants ‘and will defend generally the title to the Property against ail’ claims and demunds subJect to any
encumbrancesofrecord

THIS SECURITY lNSTRUMEN'[ combines uniform covenanls for nanonul use smd non- umform covenams wuh
limited variations by jurisdiction to constitute a uniform security instrunfer : propeny- :

ILLINOIS —Single " Family—FNMA/FHLMG UNIFORM INSTRUMENT T == Form 3014 12/83
44713 BAF SYSTEMS 333::38‘1?
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wpomncomde) NQEEICLALGOPY, ¢

1, Paymcnt of Principnl and Interest; Prepayment and Late Charges. Borrower shﬂl promplly pay-when due
the principal of and interest on the debt evidenced by the Note and any prepayrncnt and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law orto a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum (“Funds”)equal to
one-twelfth oft (1) yeurly toxes and sssessments which may attnin priority over this Security Instrument; (b) yearly
Jeaschold pt\ymcnl‘. or ground rents on the Property, i any; (©) yun‘ly huzard insurance premiums; and (d) yearky
mortgnge insurance premiums, if any. These items are enlled eserow jtems.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items,

The Funds shal} be held in an institution the deposits or accounts of which are insured or guaranteed by a federaj or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may net charge.for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be pnid on the Funds, Unless an agreement is made or applicable law
requlres interest to be paid, Lender shall nat be required to pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits.(o the Funds znd the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional st:cuniy for the sums secured by
this Security Instrument.

. If the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble pnor to
the due dates of the escrow items, shall exceed the amount required o puy the escrow items when due, the excess shall be,
at Borrower's oplion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, IT the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
nmount necessary (o nake up the deficiency in one or more paymenls as required by Lender.

Upon paymercin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leriaer. If under paragraph 19 the Propeﬂy is sold er acquired by Lender, Lender shail apply, no later
than immedidiely pricciothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agdinst the sums secured by this Security Instrument.
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3. Appliention of P a)meuts Unless applicable law provides otherwise, all paymcn!s received by I_ender under .

puragraphs | and 2 shall be npp'ed- first, to late charges due under the Note; second, to prepaymen! churgus due under the
Naote; third, to amounts payable vader paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrrwer shall pay a!l taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cuer this Security Instrument, and leasehold payments or ground. rents, if’ any.
Borrower shall pay these obligations it the ‘aanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parngraph. If Borrower maies these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ten which has priority over this Secunty Instrument unlessy Borrower- (a)
agrees in writing to the payment of the obligation sec urwd by the lien in a manner acccpmblc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Yien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Propeny, ar (c) secures from the holder of the lien an
agreement wtlsfactory to Lender subordinating the lien to this Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over. this Security Instrument, Lender may give Borrower a
notice 1denufymg the lien. Borrower shall satisfy the lien or talle 0ae or more of the actions set forth above within 10 days
ot'lht: givingof natice, o o ‘

5.. Hazard Insurance, Borrowar shall Rcep the improvenrin s now existing or hereafter erected on the Property
msured agamsl loss by fire, hazards included within the term “extended Coverage and any other hazards for which Lender
reqmres insurance, This insurance shall be maintained in lhe amoun’s 4nd for the periods that Lendeér requires. The
insurance carrier providing the insurance shall be chosen by Borrower.capject to Lender's approval which shall not be
unreasonably withheld.

_ Al insurange policies and venewals shall be acceptable to Lender and shak include a standard mortgage clause.
Lender shatl have the right 10 hald the policies and renewals. If Lender requires, derzower shall promptly give to Lender
all rc.cclpts of poid premiums and reneswal notices. In the event of loss, Borrower shuil pive prompt notice to the insurance
cnrrier und Lencler. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuif e app!ud to restoration or repuir
of the Property dumaged if the restoration or repair is econommaliy feasible and Lender’s sxcurity isnot lessened. Il the
reéstoration or repair is not economically feasible or Lender’s security would be lessened, tiiz insurance pruceeds ‘shall be
applied 10 the sums secured by this Security Instrument, whether or pot then due, with any e:cess pzud to Borrower. If
Horrower abandons the Property, or does not answer withian 30 days a notice from Lender that'+b< ixsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds .o vepair or restore
the Propetty or to pey sums secured by this Securily Instrument, whether or not then due. The 30-0ey '::'nod will begin
when the notice is given.

.Unless Lender and Borrower otherwise agree in wntmg. any application of procecds fo prmc:pnl shailnbt extend or
postpone the due date’of the monthly payments referred 1oin paragraphs 'and 2 or change the smaount of the payments, If
under paragraph 19 the Property is ncquired by Lcnder, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properly prior to the acqmsmon sha}! pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

- 6. Preservation nnd Maintennnce of Property; Lenscholds,  Borrower shall not destroy, dnma},e or substantially
change the Property, allow the Properly to deteriorme or commit waste, If this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's nghts in the Preperty; Mortgage Insurance. If Borrower fails to pcrform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may srgmﬁcamly affect
Lender's rights in the Property (such as a pmcccdmg in bankrupicy, probate, for condemnation-gr;to: enforce laws or
regulnimm), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenrmg in court, paying reasonable attorneys' fees and entering on the Properly to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this’
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ..
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