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State of llinois - Mortgage | mm&ds
- IR | . | B

This Indenture, made this - . 25TH  dayof AUGUST I9 85 between
JAMES LIPINSKI AND SUSAN LIPINSKI, HUSBAND AND WIFE '

) )

S’//o'ml*z o

Mungagor. and '
CAPITAL MOR'I‘GAG E PO NDI NG COR PORA'I' ION
: 4 cnrporauon organized and e.ustmg under the laws of THE STATE OF ILL INOIS
Mortgng,cc
Wlmesselh Thul whercns th: Mortgagor is jusily indebted to ‘the Mnrtgagec as zs e\rldcnccd by a cenam prommry notc bearmg even
datc herewith, in the prmmpnl sumof ©
i SIX‘I‘Y THOUSANJ EIGH'I‘ HUNDRED FIFTY AND NO/IOO-—" o Dollars (S : 50 850 00 ]
payable wnh mtcrcst at thé-rate of TEN. _
per centum {104 000 %) per annum on the unpaid balance until pald and made payablc 1o lhe order of the Mortgagec at us ofﬁce in
200: WEST. ADAMS GTREET-SUITE 1925, CH ICAGO, ILLINOIS 60606. . L Lor
at such olher place 8 the holder ray.Jesignate in writing, and delivered; the said pnncnpul and mlcrest bcmg payablr: in monlhly mstnllmf:ms of

FIVE HUNDRED THIRTY ‘FOUR AND NO/lOO—-—-— _ Do!!ars L JA 53 4 00 )
on OCICBER 1 , 19 86, rida like sum on the Tirst day of each and every mumh lhcrcafler until lhc nolc is fulty paid,
cxccpl that the fi rial paymient of pnncnpnl and infeies, if not souncr pald shall be due and payable on the first day of - SEPI'EMB ER
20 16

Nuw, Therefore, the scud Mongagor. for the better secur wpolthe paymcm of the snd pnnmpal sum or moncy and m\é{t&t zmd me pcrfonnamc .
of the covenants and agreements herein contuined, does by tizse resents Mortgage and W.lrrant anto the Mongagec, #s 5uccm0rs or ass:gns,
the following described Real Estate siluale, lying, and being in'the ssunty of COOR - and the: Staae of Illmoxs. 10 wit:

THE SOUTH 1/2.OF LOT 16 AND THE NORTH 20 FEET OF LOT 17. IN. BLOCK 2.IN .
FIELD'S ADDITION TC ALBANY PARK, BEING & SUBDIVISION.OF THE SOUTHWEST
1/4 OF THAT PART BETWEEN THE EAST 60 ACKES) AND THE.WEST 60 ACRES. OF. THE
SOUTHWEST 1/4' OF SECTION 11, TOWNSHIP 40 WNOETH, ‘RANGE 13, EAST ‘OF 'I'HE
THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, _ubINOIS.'_ ' , _

Y o o o DEFT- r«acumwa et aos
: | . ok n 221” TRAN TOIL !J?.ln“:/ 5 np AT
13-11-324-025" o . | S HIRLTR awse,-éq‘f-;g,r

' COMHONL'Y: KNOWN AS ' | | R e ,nm. ,uvw ngmggg el
481 8 WEST HAMLIN, ' '

 CHICAGO, ‘JLLINOIS. "6 0625

Together with all and smguinr the tenements, hereditaments and appurlcnances thereunto bclongmg, und thc ren!s lssues, and pmf its thereof;

and alt-apparatus-and fixtures of. every kind for the purpose of supplying or distributing heat! light, water, or’ power,: ‘and all plumbmg and-
other fixtures in, or thal may-be placed in, any bunld:ng now or herc:aflcr standmg on sald land, and also all lhc estate nghl title; dnd lmercsi
of lhe satd Mortgagor in and lo Sald prem:sm

This form ls usad-in connection with' mnngages Insured.under the one--to four. .family programs of the National Housing Act which require .
a Ona Time Morigage lnsuranca Premlum paymenl (Includlng sectlons 203(b) ahd T4 ‘ar:cordanie with Iha regu!aﬂons lor those pruarams ,

f’!.nq
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To Have-and to Hold the above-described premises, with the
appurtenances and fixtures;. unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all.rights and benefits under and by virtue of the Homestead
Eremption Laws of the State of Winois, which said rights and
benefits to_said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and. agrees:

To keep said premises in good repair, and not ta do, or permit o
be done; upon saidl premises, anything that may impair the value
thercol, or.of the security intended to be elfected by virtue of this
instrument; not to suffer any lien of mechanics men or malerial
men to attach o said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, {1} a sum suffi-
cient (¢ pay all taxes and assessments on said premises, or any lax
or assessment that may-cs levied by aulhonty of the State of 1l
linois, or. of the couriy,1nwn, village, or city in which the said
land is situate,.upon the Miortgagor on account of the ownershin
thereol: (2} & sum sulficien to ku:p all buildings that may at uny
time be on sald premises, during the continuance of said in-
dcbtedness. ‘insured for“the beneir i the Mortgagee in such forms
of insurance; and in such amounts;as‘may be reguired by the
Morigagee.

In case of the refusa'l or neg]ect of {he Mo~ e gor to make such
payments, or to.satisfy any prior lien or incumbrz uee other than
that for laxes or assessments on said’ premises, or 1o ey said
premises in good repair, the Morlgagee may pay suwh laaes.
assessments, and insurance premiums, when due, and may nake
such.repairs 1o the.properly herein morigaged as n-its diseretion iy
may deem necessary for the proper. preservalion thereofl, anaamv
moneys 50 paid or expended shall become so much additional it
debtedness, sectred by this’ morigage, to be paid out of proeeds of
the sale of the mortguged premises, if not otherwise paid by the
Mortgagor.

I1is expressly provided, however (all other provisions of this.
mortgage to the contrary nclwnllsmndmg). that the Mortgagee .
shall not-be required nor-shall it have the right to pay, discharge,
OF TRMOVE ARY 1aX, 2ssessment, or tax lien upbn or agamst the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the:same or the validity thereol by appropriate legal pro--
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessmendt, or lien so
contested and the sale or forfeiture of the said premises or any part
lhcrcof o saus_fy the same.

And rhe said Martgngor further covenants and agrees as fol!ows‘

That prwriegc is rescrvcd ta pay the debt, in whale or in purt on
any msmllmenl due .dalc

“That, togclhcr wrlh, and in addition to, the monthly payments of
prmcrpal and interest payable under the terms of the note secured
hercby, the-Mortgagor will pay to the Mortgagee, on the first day
of cach month until the said note is fully paid, the following sums:

() A sum equal to the ground renus, i any, next due, plus the
premiums.that will next became: due and payable on policies.of - fire
and other-hazard-insurance covering the mortgaged property, plus -
taxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of mounths to elapse before one month prior
to the dnie when such pround rents, promiums, tuxes and nssess-

T 5 2 0

- Ll e
menls will mc delinquent, such sus to bc hcld by Mortgagce
in trust to pay said ground rents, premrums taxes and specral
ussessments; and

(b) All payments mentioned in lhe ‘preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the: aggregatc amount thereaf
shall be paid by the Mortgagor each month in- & smgle payment to’
lch applied by the Mortgagee io the following items in the order set
orth!

i) ground rents, if any. taxes, Jpecral assessments, fire, and other
hazard insurance premiums; | ‘

(i interest on the note secured: hereby;

(il amortization of the principal of thc sard note;

{iv) late charges 't Fwrtg

Any.deficiency in the amount of any such aggregale manlh]y pay-,
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default. - -
under this mortgage. The Mortgagee may collect a “late charge™
1ot 10 excecd {our cents (4€) for each dollar (§1) for each payment
more than fifteen (15) days in arrears, to cover the extra expense
involved in handling delinquent payments. .

| v'gzssﬂaﬁ"

I the total of the payments made by the- Mortgagur under _
subsection fa/ of the preceding paragraph shall exceed. the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or instrance premiums, as. the case may be,
such excess, if the loan is current, at the option of the Morigagor, ..,
shall be credited on subsequent payments (o be made by the.-Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under’subsection (o) of the
preceding paragraph shall not be suffi cient: to pay ground rents,
taxes, and assessments, or insurance premiums, as the.case may be, ; «
vehen the same shall become due and payable, then the Mortgagor ¢~
shall pay to the Morigagee any.anount necessary to.make up the L
efizisncy, on or befare the date when payment of such ground
TEIS, raxes, assessments, or inswrance ‘premiums shalt be-due, If at
any urie ve Morigagor shall tender to the Mortgagee, in accor-..
dance witt: tre provisions of the note secured hereby, full paymenl
of the enure ..uchicciness represented thereby, the Morlgagee ‘shall,
in computing the amount of such indebtedness, credit to thé ac-
count of the Morteage: any balance remaining in-the funds ac-
cumulated under the riovisions of subsection (a) of the preccding
paragraph If there sha!l bo-a default under any of thc provisions
of this mortgage resulting i o nblic sale of the premises covered
hereby, or if the Mortgagee acqrires the propcrty otherwise after
default, the Mortgagee shall app)y, at the time-of the commence-
ment of suich proceedings or-at the (ime the property is otherwise
acquired, the balance then. remaining.in/(ha:funds accumulated .
under subsection (a) of .the preceding paragiani as a credit against
the amount of prmcrp.xl then remdmmg unp? a mder sard note.

And as Additienal Security for the payment e indebtedness
aforesnid the Mortgagor does hereby assign to the Mortgagee al)
the rents, issues, and profits riow due or which'may hereafter
bccomc due for the use of the premrscs hercmabovc descnbcd

That He Wil Keep. the xmprovements Tow exrsnng or hereafler
erected on the morigaged property, insured as may be required
from time to time by the Mortgagec agmnst ‘loss by-fire'and other
hazards, casunlties and contingencies in such amourits-and for suth
periods as may be reqmrcd by the Mortgagec and- will pay prompt-
Iy, when due, any premiums on such-insurance prowsnon for pay-
ment of which has not been made hereinbefore. All insurance shall
be carricd in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have atlached thereto joss payable clauses in favor of and in form
acceptable to the Mortgagee. In-event of Joss Mongugor will give
unmcdmu notice by mail to 1he Mongngcc.. who may h’mke pmol' '
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