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MORTGAGE 232-931-0 "

THIS MOR TGAGE ("Sacumy Instrument™) i is givenon AQGUST .25 ’ B . .
19° 86 Themo:tgagoris MICHAEL R. MILLER AND KAREN L. MILLER, HUSBAND AND WIFE

(“Borrower") This Hecurity lnstrumeut is given to THE TALMAN HOME FEDERAL SAVING S AHD
A IFPLT
wh{"h Hzgrgnnslzcc? Ena}‘cf.a*a? unchr (:fuI:‘ uws [

' 4242 NORTH HARLFM . o
NORRIDGE,— ILLINO’S 60634 : C ’ o ( Lender )
Borrower owes' Lender the princip2 Ysumof - - R .

THIRTY THREE THOUSANL AND NO/lOD———

Dollars (U.S. 8 33,000.0 0\ Th\s debtis e\ﬂdenccd by Bon'ower s note
dated the same date os this Secumy Instrumnsnt (*Note™), which prov:dw for monthly payments with the full debt, if not

paid earlier, due and payable on PR 59' This Security Instrument
secures to Lender: (a) the repaymenl Pirtl?lmaeu tvideficed by t lne Note, with interest, and all’ renewals, extensions and

modifications; (b) the ‘payment-of all atheér sums, with/ipierest, advanced under paragraph-7 to protect:the security of this’
Security Instrument; and (c) the performance of Borromc's covenants and agreements under this Security Instrument and‘
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 29 IN BLOCK 8 IN BRANIGAR BROTHZFRS RESUBDIVISION OF BLOCES 8, 9,
10 AND 11:IN. ‘SPIES ADDITION TO CHICPuC, BEING A SUBDIVISION OF THE

-

THE UNITED STATES OF Am.rm:rc:;:.‘"“’“’*"f”“““’dmSSlS

umm {%USHS////W

14, EAST DF THE 'I'HIRD PRINCIPAL MERIDInJ" IN COOK COUN'I‘Y, ILLINOIS.

ch.FT ”1 r(r.' QROIHG Tt
32222 Tﬁ‘-‘*r! 3% 1J9/U5f73a ‘39
74 M'Z oo --8d— a?u =32
SO \UUHTI‘ RrFORnER

39-04-206-035 :}‘

;8643953354*

whmhhmﬂwa&hﬁsd 13834 EDBROOKE AVENUE : g RIVERDAh%mﬁ"'
' . . [Gity.

Mindts 606 27 C (“Propcﬂy' ‘Address™;
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erécted on the property, and aly easemems, ‘nghts, .
appurtenances, rents, royalties, mineral; oil and gas. rights and profils, water rights and stock and all-fixtures now or -
hereafter a part of the property. All replacements and additions shall also be covered by this Sccunty Instrument All of the
furegomg is ref‘erred toin. thls Secunly Instrument as the "Property

BORROWER COVENANTS that, Borrower is lawl‘ully semed of the estate hereby conveyed and Has the nght o -
mortgage, grant aild convey the Properly and that the Property is unencumbered, except for encumbrances of record.,

Borrower warrants and wdl defend gencrallyplhe title to the Property agamst all clalms and demands. subject to any ;
encumbmnces of record ‘

THIS SFCURIT‘{ leTRUMENr combmes umf‘orm ‘covenants for. national use and’ non- umf‘nrm covenams wnh
limited vanatwns bYJUrlSdiCthn to constnute a umform security mqtrumcnt covering rcal propeﬂy

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT _ Form 3014 12/83
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1. Paymcnt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject 1o applicable lnw or to o writien waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in.full, a.sum (“Funds") equal 10
one-twelfth oft (a) yearly wxes and asscssments which may attain priority over this. Security Instrument; (b) yearly
leasehald payments or ground rents on the Property, if any; (¢) yearly hazard :insurance prémiums; and . (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ilems,” Lender may éstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in'an institution the deposits or accounts of which are |nsurcd or. gunr'mteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply. the Funds to pay.the escrow items.

Lender may not charge for holding and applying the Funds; analyzing the account or.verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made.or applicable law

requnres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lendcr )
shall give 1o Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Fiinids and the. ‘CJ :‘7
purpose for which each debit to the Funds was made. The Funds are pledged as additional securlly for the sums sccured ljg' )
this Security Instrument. \

If the amount of the Funds held by Lender, logelher with the future monthly puymems of Funds pdyable pnor to QJ
the due dates of the escrow jtems, shall exceed the amount required to pay the escrow items when due, the excess shall be; % C})
at Borrower's option, either promp!Iy repaid to Borrower or crediled to Borrower on menthly payments of Funds. Ifthe‘ m
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender arry.
amecunt necescary o make up the deficiency in one or mere payments as required by Lender. .

Upon payn*..ut in full of all sums secured by this’ Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Kender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priceie the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredir dQ" ‘net the sums secured by this Security Instrument.

3. Application of €y ments.  Unless applicable law provides otherwise, all payments recewed by Lender under
paragraphs 1 and 2 shall be azplind: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl? uider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions attributable to the
Property which may attain pl‘lDl‘llV over this Security Instrument, and leasehold payments or ground. rents, if any.
Borrower shalf pay these obligations ie/tb¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person‘owed.nayment. Borrower shatl promptly furnish {o Lender all.notices of amounts
to be paid under this paragraph. If Borrower niakes these pnyments directly, Borsower shall promipily furnish to Lender
receipts evidencing the payments.

Borrower shall. promptly discharge any liea which has pnonty over this Secumy Instrument unless Borrower: (a)
agrees-in writing to the payment of the obligation fecyred by the len in a manner acceptable to Lender; (b) contests in good
feith the lien by, or defends against enforcement of' (b= ten in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satlsfaclory to Lender subordinating the lien t, thiy Security Instrument.. If Lender determines that any part of
the Property is subject to a lien which may attain prioniv over this Security Instrument, Lender may give Borrower a . |
nolice’ ldemlfymg the lien. Borrower shall satisfy the lien or titke one ar more'of the actions set forth above within 10days =
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveiasiits now existing or hcreafter erected on thc Pmpcrty
insured agamsl loss by ﬁre, hazards included within the term “extendeld 25verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject 1o Lender's appraval which shall not be
unrcusonnbly withheld.

All insurance policies and renewals shall be acceptable to Lender nid sh- ll include a standard mortguge clause.

Lender shall have the r:ght to kold the policies and renewals. If Lender requirer, 2>orrower shall promptly give'io Lender
all recelpts of paid premiums nnd renewal notices. In the event of loss, Borrower shuil give prompt notice'to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal. be apphed to restoration ar repair
of the Property dnmaged if the restoration or repair is economlca]lg feasible and Lender’s s*cunty is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, tlie insurance proceeds shall be
applied fo the sums secured by this Security Instrument, whether or not then due, with. any (:xce's paid. to-Borrower. If
Borrower abandons the Property, or does not'answer within 30 days a notice from Lender that tlieinsurance carrier has
offered to setlle a claim,.then Lender may collect the insurance proceeds. Lender may use the prociecs to repair or restore
the Property or to pay sums securéd by this Security Instrument, whether or not then due. The 30 day ﬁermd will begm
when the notice is-given.

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to principal sf ail aot exlend or
postpone the due date of the monthly payments referred Lo in paragraphs | and 2 or change the amount of the payments If
under paragraph-19 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pioperty prior to the acqmsumn shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy. damage or substanualfy
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument.is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and -
fee title shall not merge unless Lender agrees 1o the merger in writing. L -

.7. Protection of Lender's Rights in the Property; Mortgage Insurance. If-Borrower fails -to- perform the
covenanis and agreemenls contained in this Security Instrument, or there is a legal proceeding that may significantly affeer
Lender's rights in the Property (such as.a proceedmg in bankruplcy, probate, for condernnation or fo enforce laws or
regulat:ons) then Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a fien which has. priority: over, this Security
Insirument, appearing in court, paying reasonable attorneys' fees and entering on the Propeny ta make repmrs Although
Lender may take aclion under this paragraph 7, Lender does not have to do so,

.Any amounts disbuirsed by. Lender under this puragraph 7 shall become addltlonul debt o[‘ Borrower .secured by th:s
Security Instrument. Unless Borcower and Lender agree to other terms of payment, these amounts shall bear interest from -
the date of disbursement ni the Note rate and shall be paysble, with inlerest, upon notice from Lcndcr to Borrower

requeslmg payment. -

-
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